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BCTYII

[aTerpariiss eKOHOMIKH YKpaiHH J0 CBITOBOI CUCTEMH OOYMOBITIOE 3MiHY (OpM
1 MeToAiB opraHizamii JisJIbHOCTI Ha mianpueMctBl. [li 3MiHM moB'si3aHi 3
noriauOaeHHsIM (PIHaHCOBOI CaMOCTIHHOCTI MIANPUEMCTB, YJOCKOHAJICHHIM METO/IIB
rOCIO/IapIOBAaHHSA, IOSBOI0 HOBUX IIUIbOBUX OPIEHTHPIB, IIO0 CHOPSIMOBaHI Ha
M1BUIICHHS KOHKYPEHTOCIIPOMOKHOCTI OIEepaTopiB 3B'A3Ky. Y BHUPIIICHHI CKJIAIHUX
3aBlaHb 3a0e3MeueHHs IOCTYMOBOTO PO3BHUTKY IMiJNMPUEMCTBA 3HAYHA yBara
npuaLIseThes GpiHaHcaM. BuBaXkeHICTh Ta OOTPYHTOBAHICTh PIllIEHB 3 YNPaBIiHHA ]i-
HAHCAMU OIEePaTOPiB 3B'A3Ky — 3aMoOpyKa JOCATHEHHS CTPATEriuHUX Ta OTICPAaTUBHUX
e PO3BUTKY HIANPUEMCTBA, MIABUIICHHS HOro KOHKYPEHTOCIPOMOXHOCTI Ta
€(eKTUBHOCTI MisUTBHOCTI.

Hapuanpuuii mociOHUK 3 TUCIUTUIIHN «DIHAHCH TATPUEMCTBAY MATOTOBICHO
BIJIMOBIAHO J0 OCBITHBO-TIPOGECIiHOT MporpaMu MiJATOTOBKU CHEIIATICTIB HAPAMY
0924 — TenexomyHnikamii 3a croemiagpHocTsIMU — 7.092402, 7.092401. Merta
M1JITOTOBKU MOCIOHMKA — HaJaHHA CTYJICHTaM JOTIOMOTH B MO€HAHHI 3HaHb 13 TEOPil
Ta TPaKTUKW YOpaBlIiHHA (iHaHCAMU oOleparopa 3B'SI3Ky TOCIHOJaprOBaHHS,
dbopmyBaHHsS (IHAHCOBUX pecypciB, (DIHAHCOBOTO TUTAHYBAaHHS, OpraHi3aiii
(GiHAHCOBOI MIANBHOCTI, @ TaKoX HAOyTTs HaBUYOK (PIHAHCOBUX PO3PaXyHKIB,
OBOJIOJIIHHS METOJaMH (PIHAHCOBOTO aHAJII3y Ta IUIaHYBaHHS.

3MICT HaBYAIBHOTO MOCIOHMKA BKJIIOYA€ OCHOBHI MOHATTS, XapaKTEPUCTUKH,
kiacudikali, HampsMu Ta MiIX0AH 10 MpodisieM ¢iHaHCiB mianpueMcTB. KoxxHa Tema
MOCIOHMKA MICTUTh TEOPETUYHI MHUTAHHSA, OCHOBHI TEPMIHM Ta Kareropii, 1o €
OOOB'SI3KOBHMH JIJII BUBYCHHS; PEKOMEHAOBaHYy JIiTepaTypy OO TEMH;, CTUCIHA
BUKJIAJ OCHOBHUX MUTAHb Y BUTJISAI CTPYKTYPHO-JIOTIYHUX CXEM, 110 JOTIOMaraTumMe
3aCBOEHHIO TEOPETHYHOTO MaTepiany. B KiHIII KOXXHOI TeMH IOJaHiI MUTaHHS Ta
TECTH IJIsi CaMOCTIHHOTO KOHTPOJIO 3HaHb. Taka CTPyKTypa Ja€ MOKJIHUBICTh
PO3BUHYTH JIOTIYHE MMCIJICHHS CTYACHTIB, 3a0e3medyuTH e()EKTUBHE OMpaItOBaHHS
HABYAJILHOTO MaTtepially B MpPOLECl CaMOCTIIHOI poOOTH, 3aCTOCYBAaTH OTPHUMaHI
paHilie 3HAHHS, 3/IaTHICTb OOIPYHTYBaTH CBOIO JIyMKY, a TaKOX CaMOCTIHHO
BU3HAYUTH PIBEHb OTMIAHYBAaHHS MaTepiamy.

HaBuanbHuii MOCIOHMK pPEKOMEHJOBAHO JJid CTYACHTIB JCHHOI Ta
JTUCTAHIIHHOT () OpM HaBUAHHSI.



CTPYKTYPA 3AJIIKOBOI'O MOAYJIA Ne 2

3aHATTA InuBimyanbHa Ta
Jlexuii : . | camocTiiiHa poboTa Bceworo
NpaKTH4HI | JabOpaTopHi
CTYJCHTA
20 8 — 26 54

3micT MmoayJist

Etanu po3sutky dinanciB. CyTHicTh ¢iHaHCiB. DyHKIIIT (hiHAHCIB.
dinaHcoB1 pecypcu. [xepena KOMTIB MiANPUEMCTBA.

Cepennst 10X0/IHA CTaBKa.

['pomioBi 10X011 MiAIPUEMCTBA 3B’ A3KY.

CnocoOu omiaTu MOCHYT 3B’ SI3KY.

AmMopTuzaniiauil GoH/I 1 HOTo PoJib Y BIITBOPIOBAIBHOMY ITPOIIECI.

SIS

IlepeJiik 3HaHb Ta BMiHb

. Busnauenns ¢iHaHCIB MIAIPUEMCTB 3B'SI3KY.

. Po3nonineHa QyHKIis (iHAHCIB 3B'A3KY.

. Y domy mnosisirae KOHTpoJbHa (pyHKIIA (PiHAHCIB 3B'SA3KY.
. Bunu ¢inaHCOBOTO KOHTPOJIIO.

. XapakTepucTUKa JKEpell 3ac001B 3B'S3KY.

. CnnocoOu HapaxyBaHHS aMOPTH3AIlii.

. BuzHaueHHs mo3uKoBoOro GoHIy 1 MO3MKOBOIO KaIliTaly.

. Ha sxi mim npsimyroTh piHaHCOB1 pecypcH MiANMPUEMCTBA.
. CrnocoOu or1aTu Mocayr 3B'A3KY.

10. Po3paxyHOK cepeaHbOi T0XOAHOT TaKCH.

11. o BIZHOCUTHCS 0 OTMEPAIIMHUX JOXO/IB.

12. o BIZHOCHUTHCS 10 BHEpEATI3alliiiHUX JOXO/IB.

13. o BiZHOCUTHCS A0 HAA3BUYAMHUX JOXO/IIB.

O 0 1O DN K~ WK —

JlirepaTypa 3 BUBUEHHS MOYJIsl

1. Exonomika 3B’s3ky / 3a pea. B.M.OpnoBa. — Ogneca: YJIA3 im. O.C. Ilo-
noBa, 1999.

2. ®inancu mianpueMcTB / 3a pen. [loaaeprorina. — K., 1999.

3. Ky3nenos B.A. ®inancoBuii anamniz. — M., 1997.

4. JlepxaHi ¢inancu Ykpainu. — K.: JIubias, 1997.



1. ETAIIX PO3BUTKY ®IHAHCIB. CYTb ®IHAHCIB.
OYHKIII PIHAHCIB

Ocnoeni numanns:

1.1. Eranu po3BuTKy iHaHCIB.

1.2. 3micT Ta HEOOXiAHICTH (piHAHCIB.
1.3. ®yHkuii ¢pinancis.

1.1. Eranm po3BuTKy ¢iHaHCiB

Tepmin finansia Bunuk y XIII-XV cr1. y ToproBux micrax Irtamii 1 cmovarky
o3Ha4yaB Oyab-sKWi TpomioBWi TuiaTK. Hagam Tepmin HaOyB MIKHApPOIHOTO
MOIIUPEHHS 1 CTaB BKHUBATHCS SK MOHATTS, TMOB'S3aHE 3 CHUCTEMOIO TPOIIOBUX
BITHOCHH MIDK HAacelIEeHHSM 1 JepKaBOKO 3 MPUBOJY YTBOPEHHS JAepKaBHUX (OHIIIB
I'POIIOBUX KOIITIB. TaKUM YMHOM, TAaHUM TEPMIH BiJIOOpaXKae:

Ilo-nepwe — TpOWIOBI BIIHOCUHM MiX JBOMa Cy0'ekTamu, TOOTO TIpOIiIi
BUCTYIIAIOTh MaTepiaJIbHOKO OCHOBOKO ICHYBaHHS 1 (pyHKIIOHYyBaHHs (hiHAHCIB (1€
HEMae rpolieu, He Moxke OyTH 1 (DiHAHCIB);

no-opyze, Cy0'€KTH BOJIOAIIOTh PI3HUMH TMpaBaMU B MPOIECT IUX BIAHOCHH
(oWH 3 HUX — JepKaBa — BOJIOJIIE€ OCOOTMBUMY TTOBHOBAKEHHSIMU);

no-mpeme, B TIPOIECI IUX BITHOCHH (POPMYETHCS 3araabHOACPKABHUMN (DOHT
IPOMIOBUX KOIITIB — Or0KeT. TOOTO 111 BITHOCUHU HOCSTH (POHIIOBUI XapaKTeD;

no-uemeepme, PETyIApHE HAIXOMKEHHS 3ac001B 10 OIOKETy HE MOXe OyTu
3abe3nedyeHe Oe3 HagaHHA TMOJaTKaM, 300paM Ta IHIIMM IUIaTeXaM Jep)KaBHO-
MPUMYCOBOTO XapakTepPy, IO JOCATAETHCS 3a JOIMOMOTOI MPaBOBOI HOPMOTBOPUOI
JUSITBHOCTI JIEpKaBH, CTBOPEHHS BIAMOBITHOTO (DiCKAILHOTO arapary.

3a MMU O3HAKaMU MOKHA BUAUIMTH (pIHAHCH 3 YCI€I CYKYIHOCTI TPOIIOBUX
BiIHOCHH. Hanpukiaza, rpoiioBi BiIHOCUHHM, 110 BUHUKAIOTh MK TPOMaJITHAMU, MK
IrpOMaIsTHAMU 1 TOPTIBJICI0O HE MOXKHA BITHECTH N0 (IHAHCIB, OCKUIBKH JIepXkKaBa TYyT
PEryJIloe TPOIIOBI BIAHOCHMHU IHUBIILHO-TIPABOBUM METOJOM, II0 O3HAYa€ PIBHICTH
cy0'eKTIB B iX IpaBax 1 000B'sa3kax. O1ke, PiHAHCH — 11€ 3aBXKIU TPOIIOBI BIJHOCHHH,
ajie He OyJIb-sIKe IPOIIOBE BIAHOIICHHS — 3aBXKIHU (piHAHCOBE BITHOIIICHHS.

SIki meperyMOBU BUHUKHEHHS (PiHAHCIB?

AJKe JTIOJCTBO 33JI0BrO J0 IIOTO Majo TPOII, TOBAPO-TPOIIOBI BIAHOCHHH,
AepaBHUM ycTpiid. YoMy TUTBKH Y CEpEeIHI CTONITTSI BUHUKIIO JIaHE SBHILE 1 TEPMiH,
110 BijoOpakae Horo:

l-wa nepedoymosa: came y llentpanbhiii €Bpomi B pe3yibTaTi MNEPIIUX
OypKya3HUX PpEBOJIOINA xouya 1 30eperjucsi MOHApXiuHI PEeXHUMH, aje BIajaa
MOHapXiB OyJjia 3HAaUHO 0OMeEKeHa, 1 HAMTOJIOBHIIIE — BiOYJIOCS BIJICTOPOHHS TJIaBU
nepkaBu (MoHapxa) BiJl ckapOHuIl. BuHUK 3araiibHojaepkaBHUN (DOHJ T'POIIOBHUX
KOIITIB — OIOJIKET, IKUM TJ1aBa JAep>KaBH HE MIT OTHOOCIOHO KOPUCTYBATHCS!.

2-ea nepedymosa. DOpMyBaHHsS 1 BUKOPUCTAHHS OFOJKETY CTajl0 HOCHUTH
CUCTEMHHI XapakTep, TOOTO BHUHUKIN CHUCTEMHU JCpKAaBHUX JOXOMAIB 1 BHUTpaT 3
NEBHUM CKJIAJOM, CTPYKTYpOIO 1 3aKOHOJAaBUMM 3akpiruieHHsM. [IpumiTHO, 110
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OCHOBHI TPyNH BUTPATHOI YACTHUHH OOJDKETY MPAKTHUYHO HE 3MIHWIKCS MPOTATOM
0araTboX CTOJIITh. YK€ TOA1 OyJIO BUBHAYEHO YOTUPH HANPSIMU BUTPAT: HAa BIMCHKOBI
11711, YIIPaBIIHHA, €KOHOMIKY, COIllaJIbHI IOTPEOH.

3-ms nepedymosa. llomatku B TpomoBid ¢opmi HaOyau TepeBaXHOTO
XapakTepy, TOAl K paHille JOXOAU JepKaBH (OPMYBAIHCS TOJIOBHUM YHUHOM 32
paxyHOK HAaTypaJbHUX MOJATKIB 1 TPYIOBUX MOBUHHOCTEH.

BpaxoByroun 11i mepeyMOBHd MOXKHA JIIATH BUCHOBKY, IO TUTBKH Ha JTaHOMY
eTami PO3BUTKY JEP’KaBHOCTI 1 TPOIIOBUX BITHOCHH CTaB MOMKJIWBHM PO3MOILT
HAI[IOHAJILHOTO MPOJIYKTY Y BapTICHOMY BUPAKCHHI.

Po3noainbHi BiIHOCMHM — YacTHHA €KOHOMIYHUX BIAHOCHH Yy CYCHUIBCTBI, 1
¢dinancu, OyAydu BUPaXEHHAM I1i€1 O0'€KTUBHO ICHYIOUOI ceph EKOHOMIYHUX
BITHOCHH, € eKOHOMIYHOW Kamezopicto. DIHAHCU MalOTh SICKPaBO BHUPAXKECHE
crenudpiyHe CyCHiibHE NpU3HAYeHHS — (OPMYyBaHHS 1 BHUKOPUCTAHHS TPOIIOBUX
dboHIB nepxkaBu (3a JOMOMOTOI 0coOMBUX GopM pyXy BapTocTi). DiHaHCH — 11e
ICTOpUYHA KaTeropis, OCKIJIbKM BOHM MAarOTh CTa/li BUHUKHEHHS 1 PO3BUTKY, TOOTO
3MIHIOIOTHCS B Haci.

06'exkmom ¢hinancie MANPUEMCTB € EKOHOMIUHI BIJIHOCUHH, TIOB'A3aHI 3 PyXOM
3aco0iB, (POPMYBaHHSM 1 BUKOPUCTAaHHSAM T'POIIOBUX (POH/IB.

@diHaHCOB1 BIIHOCMHU — TPOIIOBI BIJHOCHHHU, IOB'sI3aHI 3MiHOIWO GopM
BapTOCTI.

Cy6 exmamu quaﬂcoeux BITHOCHUH BUCTYNAIOTh nmnpneMCTBa rpOMAJICHKI
opraH13au11 KOOTIEpaTHBHI, AaKILIOHEPHI, 3MilllaHl 1 WpPHUBAaTHI MIANPUEMCTBA,
JepKaBHI OpraHU YIpaBIIHHS, Jep)kaBa B IJIOMY 1 HaceleHHs Kpainu. B
€KOHOMIYHOMY KHUTTI CYCHiIbCTBa (hIHAHCH 3a0e3MedyloTh pyX BiIMOBIAHOI
IPOIIOBOI Macu BiJi HU3bKHUX JIAHOK CYCHUIBHOTO BUPOOHHIITBA A0 IEHTPAIBHOTO 1
HaBnaku. Lle 31ilcHIOETRCS Yy (POpMI TPOILIOBUX PECYPCIB, TAKUX, K aMOPTHU3AIITHHIA
dboun, hou HaKOMMYEeHHS, (DOHIU SISl BUPIIIEHHS PI3HUX COIIlaJbHUX MTPOOJIEM.

1.2. 3micT i HeoOXiaHICTH (PiHAHCIB

@Dinancu — cucTeMa €KOHOMIYHMX BIJIHOCHH 32 IUIAHOMIPHUM PO3IMOJILIOM 1
NEepepo3MNOIIIOM CYKYITHOTO CYCHUIBHOTO MPOAYKTY Ta HAIiOHAIBHOTO JOXOMIY,
dbopMyBaHHS IICHTPATI30BAaHMX 1 JEUEHTPATi30BaHUX TPOMIOBUX (OHIIB AJIA
3a0e3nedeHHs MoTped PO3MTUPEHOTO BIATBOPEHHS, ITiIBUIIICHHS PiBHS KUTTS HApO.Yy,
PO3BUTKY 1 yIOCKOHAJIEHHS CyCIIbCTBA.

Cycninbhuti npodykm — TPOAYKIISl, BUPOOJIEHA CYCIITLCTBOM 3a IICBHHM
nepioJ yacy.

Hayionanonuuii 0oxo0 — 3HOB CTBOpPEHa 3a piK y cdepi MarepiaibHOTO
BUPOOHMIITBA BapTICTh a00 BIANOBIAHA 1 YacTMHA CYKYHMHOTO CYCHIJIBHOTO
NPOAYKTY B HaTypasibHIA (opMi, OTpuMaHa 3a ypaxyBaHHSAM YCiX MaTepiaJbHUX
BUTpPAT Ha IOTO BUPOOHUIITBO.

Biomeopenns — 6e3nepepBHUI PyX 1 BIHOBJEHHS MpolieCy BUPOOHUIITBA (1€
MOHSATTS BKJIIOYA€ TOHATTS BIATBOPEHHS MarepiayibHUX Ojar, po0odoi cwiM i
BUPOOHUYUX BITHOCHH).

Pozwupene giomseopenrs — BITHOBIIEHHS Y 301IBIIICHUX MacITadax.
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IIpocme 8i0meoperHs — TOHOBIIOETHCS] B HE3MIHHMX MacITadax.

®diHaHCM — CYKYIIHICTh YCIX TpOIIOBHX KOIITIB, IO 3HAXOIATHCS y
PO3MOPSKEHHI MIANMPUEMCTBA, JEpKaBH, a TaKOX CHUCTeMa ix ¢opMyBaHHS,
pO3MOJIIYy 1 BUKOPUCTAaHHsS. PoO3MONUIbHI BIIHOCMHM MalOTh TpOIIOBY (GopMmy,
BUCTYIIAIOTh K PyX TPOIIOBUX KOIITIB.

OyHkIioOHyBaHHS  (IHAHCIB TOYMHAETHCA TOMl, KOJM B  pe3yJbTari
BUPOOHUIITBA TOBapiB (MOCIYr 3B'A3KYy) Ta iX peanizaiii (GopMyrOThCS T'POIIOBI
J0X0/1 (pecypcH) YYaCHUKIB CYCIIIbHOTO BUPOOHHUIITBA.

OO0'ekTHBHY OCHOBY (PIHAHCIB CKJIaJal0Th OCBITa, pyX 1 BUKOPHCTAHHSA
IPOILIOBUX JTOXO/IB JIEPKaBH, Hi,Z[HpI/I€MCTB 1 HaCeNeHHSI.

Fpomom JOXOAW 1O iX KIHIIEBOTO BUKOPHCTAHHS nmposz{msﬂomca Ha
BI/IMOBI/IHI I[IJTLOBOMY TPH3HAYEHHIO BiOCOOJEHI YAaCTHHH, SKI Ha3UBaIOThH
rpoIIOBUMU (OHIAMHU.

dinaHcu  cKIamaloThes 13 (¢iHAHCIB  miaAnpueMcTB  (o0'enHaHb) i
3arajibHOJIepKaBHUX (PiHAHCIB.

diHaHCH MIANPUEMCTB 3a CBOEK CYTHICTIO — 1€ CKJagHa EKOHOMIYHa
KaTeropis, Ky y BITYHM3HSHIM €KOHOMIYHIN JiTEpaTypl BU3HAYAIOTh TAaKUM YHHOM:
(dhiHaHCH TIAMPUEMCTB — I1€ €KOHOMIYHI BIJIHOCUHH, 1110 3B’s3aH1 3 PyXOM TI'POIIOBUX
MOTOKIB, (POPMYBaHHSM, PO3IMOIIJIOM 1 BUKOPUCTAHHSM JIOXOJIIB 1 TPOIIOBHUX (DOH/IIB
cy0’€KTIB rocriofaproBaHHs B MPOIEC] BIATBOPEHHS.

[IpoTre ocTaHHiM YacoM OUIBIIICTh EKOHOMICTIB BBaXKaloTh, IO (PiHAHCU
HIAIPUEMCTB — II€ pi3HOMaHITHI (GoHAM (HIHAHCOBUX PECYPCIB, K1 CTBOPIOIOTHCS 1
BUKOPHUCTOBYIOTHCSL Ul 3A1MCHEHHS BUPOOHMIITBA 1 peamizalii mpoayKiii, pooit i
MOCJIYT Y PI3HUX Taly3sX, a TaKoX i (DiHAHCYBaHHS 1HIMUX BUMIIB JISUTBHOCTI
1 ITPUEMCTB.

Dinancu nionpuemcme (00'eOnanb) € CYKYMHICTIO TPOIIOBHX BITHOCHH,
MOB'SI3aHUX 3 TUIAHOMIPHUM YTBOPEHHSM, PO3MOJIJIOM 1 BUKOPUCTAHHSM TPOIIOBUX
JIOXOJIIB 1 HaKOMWYEeHb MANPUEMCTB (00'eqHaHb) 1 opraHizamiid. [lo ix ckimamy
BXOAATh (piHAHCH BUPOOHWYMX TMIANPUEMCTB (00'€MHAaHB) yciX (OpPM BIIACHOCTI
(Iep>kaBHHUX, KOJITOCITHO-KOOTIEPATUBHHUX, OPEHIHMX, AaKIIOHEPHUX 1 CIIJIBHUX
HiAPUEMCTB, (PIHAHCH TPOMAJICHKUX OpraHi3alliid Ta iH.).

3azanvrnoodepoicasni inancu BKIIOYAIOTh JICP)KABHUNU OIOIKET, Jep’KaBHE
colliabHe CTpaxyBaHHs, MAifHOBE i 0cOOMCTE CTpaxyBaHHS Ta ISP KaBHHUMA KPEIUT.

®dinancu 00'eTHAHD, HiI[HpI/ICMCTB 1 Tamy3ed HapOAHOTO TOCTIOJapCcTBa €
CKJIaJIOBOI0 YaCTUHOIO cblHchus cycnmLCTBa Bonn BlI[O6pa)KaIOTI> (dhiHaHCOBY
CTOPOHY TOCIOAAPCHKOI JIsIIBHOCTI 00'€qHAHb, HlI[HpI/IeMCTB 1 ramy3eil Ta
XapaKTEePU3yIOTh y TPOIMIOBid (opMi €KOHOMIUHI BITHOCHUHH, IO BUHUKAIOTH Yy
mpoIrieci KpyrooOiry OCHOBHMX 1 OOOpPOTHHUX KOIITIB, BHPOOHHUIITBA 1 peaiizarlii
MPOJYKIIil, OCBITH 1 BUKOPUCTAHHS iX TPOIIOBUX pecypciB. bymyum Oe3nepepBHO
MOB'sI3aH1 3 BUPOOHUIITBOM, PO3MOAIIOM 1 CIOKHUBAHHSAM CYCIUIBHOTO MPOAYKTY 1
HaIllOHAJILHOTO J0X01y, (hiHaHCcH 00'€eHaHb, MIANPUEMCTB 1 rajgy3eid HapOJIHOTO
rOCIIO/IapCTBAa AKTUBHO BITMBAIOTH Ha IIi MPOIIECH.

diHaHCH MANPUEMCTB, O0O0'€HaHL 1 Tally3ed HApOJHOTO TOCMOIAPCTBA
XapaKTepU3yITh TPOIIOBI BiTHOCHHHU:
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— ycepeauHi BUPOOHWYMX 00'€qHAHB, TIANPUEMCTB (MK IIeXaMH, JUITHKAMHA,
ciy’x0aMu) — TIpH YTBOPEHHHI 1 BHUKOPHCTAaHHI TPOIIOBUX JOXOMIB 1 (OHMIIB
IPOIIOBUX KOIITIB;

— MDK 00'€HaHHSAMH, MIANPUEMCTBAMH 1 POOOYUMH, CITY)KOOBLSIMU — TIPHU
BUILJIATI 3apOOITHOI TUIaTH, IPEMIi, JOMOMOTH 1 T.1.;

— MDK 00'€THAaHHSAMH, MANMPUEMCTBAMHM 1 OpraHizamisiMd — TpH OIJIaTi
TOBapO-MaTeplaibHUX IHHOCTEH, peai3allii roTOBO1 MPOAYKIIii, HaJaHHI TOCIYT;

— MDK BUPOOHMYMMH OO0'€THAaHHSIMH, MIANPUEMCTBAMU 1 BHILECTOSIIUMHU
opraHizaiisiMd  (MPOMUCIOBUMH  00'€THAHHSMM, TOJOBHUMH  YIPABIIHHIMH,
MIHICTEPCTBAMH ), & TAKOK (P1IHAHCOBO-KPEAUTHUMHU OpPTraHaMHU.

3a ¢opmamu BIAacHOCTI (piHAHCH MIAPO3AUISIOTHECA Ha (PIHAHCHU AepKaBHUX
o0'elHaHb, TIANPUEMCTB 1 (IHAHCH KOOIEPATUBHO-KOJITOCIIHUX oOpraHizamii (y
cyusacHux ymoBax — (imancu CII, MII, mpuBatHmx o0ci0). Yci OpoMHUCITOBI
HiANPUEMCTBA, OyIydyd EKOHOMIYHO CaMOCTIMHHMMHU 1 PIBHHUMH Tepe]] 3aKOHOM,
OJTHAKOBO JIOMYCKAIOThCS A0 BHUPOOHWUYOI 1 KOMEPIIWHOI MisJIBHOCTI 1 MOBHUHHI
A0OMBaTUCS yCHIXy TIIBKA Yepe3 CBOi [iJoBI fKOcTi. B yMmoBax moBHOTO
rOCIPO3paxyHKy  HaJIiHO 3MIIHIOIOTHCS  MIAIMPUEMCTBA, PO3BUBAETHCS
CaMOBpPSITyBaHHS, PO3IIMPIOIOTHCA  JEMOKpPAaTHYHI OCHOBM  KEPIBHHUIITBA 1
NOCHJIIOIOTHCS €KOHOMIYHI METOAM YIIPABIIHHS.

®dinancu 00'eqHAHb, MIANPUEMCTB — OCHOBa (DiHAHCIB rajgy3el HapOJHOTO
roCTo/IapCTBa, OCKUIBKH y cdepl MaTepiaibHOTO BHPOOHHUIITBA CTBOPIOETHCS 1
PO3MOIIAETHCS CYKYITHUM CYCIUIBHUN MTPOAYKT 1 HallloHaIbHUM 10X014. CTIMKICTD 1X
(h1HAHCOBOTO TOJOXKEHHS — HAWBaXKJIMBIIIA YMOBa MIITHOCTI raidy3eBHX (DiHAHCIB,
OCKUIbKHU nepeBakaioya YaCTHHA IPOIIOBUX pecypciB rajay3i 3HaXOJIUTHCS B 060p0Ti

o0'eTHAHB, MIMPUEMCTB, opraH13au1H dinaHCOBI pecypcH, nepepo3nomny, K1
HAIXOJATh Yy TIOPSAKY, Big 00'€mHaHb Ta HlI[HpI/IGMCTB MlHlCTepCTBaMI/I 1
BIJIOMCTBAMH Mai)keé B TOBHIH CyMi pO3MOAUISIIOTECS MK MAJETIAMA  iM
00'eIHAHHAMH, T1AIPUEMCTBAMH, OPTraHi3alisIMH.

@dinaHcu Tamy3eld HApPOIHOTO TOCIOAApCTBa BIAOOPaKarOTh EKOHOMIYHI
BIIHOCHHM MDK BHPOOHMYMMH OO0'€ THAHHSMHU, MIANPUEMCTBAMUA 1 TOJIOBHUMH
YOPaBIIHHIMH, MPOMUCIOBUMHU O0'€THAHHSIMHU; MK BUPOOHUYMMHU OO0'€THAHHSIMH,
HIIMPUEMCTBAMH 1 MIHICTEPCTBAMU; MK ITPOMUCIIOBUMHU 00'€THAHHSMHU, TOJJIOBHUMH
YIPaBJIIHHAMHU 1 MIHICTEpCTBAMU; MDK MIHICTEPCTBAMHU, BIJIOMCTBaAMHU 1 (p1HAHCOBO-
KpeIUTHUMU opraHamu. [li BimHOCHMHH 3B'Si3aHI 3 TIPOIECAMH IEPEPO3IMOILTY
00OpOTHUX KOIINTIB, MNPHOYTKY, aMOpPTHU3aLIMHUX BiJpaxyBaHb, YTBOPEHHSIM
IEHTPaTI30BaHUX IUILOBUX 1 PE3EPBHUX I'POIIOBUX (POH/IIB, PO3MOAIIOM OTPUMAHUX
MIHICTEPCTBOM OIO/DKETHUX aCHUTHYBaHb MK MIANMPUEMCTBAMH, 00'€THAHHIMH,
oprasizaiisiMu.

®dinancu o0'eqHaHb, MIANPUEMCTB 1 Tady3edl HApPOJAHOTO TOCIOJApCTBA
BUKOHYIOTh HACTYMHI (PYHKIIII:

— YTBOPEHHS TpPOUIOBHX JOXOMIB 1 TrpomoBux (OHAIB Yy IMpolect
roCTOIapChKO1 AISTTLHOCTI;

— BHUKOPHUCTAaHHS TPOIIOBHUX JOXOMIB 1 TIpoloBUX (GOHIIB ISl PO3BUTKY
BUPOOHUIITBA,
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— wMarepiajbHe CTHUMYJIIOBAaHHS TMPALiBHUKIB 00'€qHaHb, MIANPUEMCTB 1
dhopMyBaHHS JOXOIB OIOIKETY;

— KOHTPOJIb 32 BUPOOHHUIITBOM, PO3MOJLIOM 1 BUKOPUCTAHHSIM CYCIUIBHOTO
MPOIYKTY 1 HAIIIOHAJIBHOTO JOXOY.

1.3. ®ynkuii ginancis

CytHicTh (iHAHCIB BUSBISETHCS B X (QyHKUIAX. [CHye 1BI OCHOBHI (DyHKIIII:
PO3MOIbHA 1 KOHTPOJIBHA, aJlie Ta YacTuHA (iHAHCIB, sSiKa PyHKIIOHYE y cdepi MaTte-
plalbHOTO BUPOOHMIITBA, SK HampukiIaj (IHAHCH MIANPUEMCTB, 1 Oepe ydacTh B
IIPOIIECl CTBOPEHHS IPOIIOBUX JIOXO/IIB 1 HAKOIMMYEHb, BUKOHYE HE TUIBKU PO3IOI1ih-
HY 1 KOHTPOJIbHY (PYHKIIIO, ajie 1 GyHKIIII0 GOopMyBaHHS IPOIIOBUX JOXO/IIB.

Po3noainbHa (QyHKIis (iHAHCIB MoOJArae y IUIaHOMIPHOMY, IEPBUHHOMY
PO3MOI CYKYyMHOTO CYCHUJTBHOTO TMPOIYKTY, CTBOPEHOTO B MPOMHCIOBOMY
BUpOOHUITBI. Lle 03Hauae, M0 MiANMPUEMCTBA YTBOPIOIOTH (DOHIN TPOIIOBUX KOIIITIB
33 PaxyHOK BUPY4KH B peamizamii mpoaykuii abo HAZAHMX TMOCIYT,  SKI
HAIPaBIIAIOTh Ha BIJUIKOJAYBAaHHS BUTPAauy€HUX 3aco0iB BUPOOHUIITBA, BHIAYY
3apriaTé 1 GopMyBaHHS YUCTOTO a0X0my. [loTiM BimOyBa€eThCs TpoIeC PO3MOALTY
noxony. BiH moainseTscs Ha TPU YaCTUHU:

— IIepepaxoBy€eThCs A0 (OHIY COLIATBHOTO CTPAXyBaHHS.

— B JIOXOJH JIEP>KaBHOTO OIO/IKETY.

— 3QJIMIIAETHCS HA MiIPUEMCTBI JJI1 yTBOPEHHS TOCTIPO3PaXyHKOBOTO JJOXOY.

@diHaHCOBUI MEXaHI3M PO3MOALIY MOBHHEH MJISATHU 3 YypaxyBaHHSIM BHUMOT
€KOHOMIYHHUX 3aKOHIB, III0 03HAYA€E TOTPUMaHHS HACTYITHUX PUHIIUIIIB:

— TIO€JHAHHSI IHTEPECIB JIepKaBH 3 IHTEpecaMH MiAIPUEMCTB;

— TO€IHAHHS 1HTEpPECiB MIAMPHEMCTBA 3 1HTEpEeCaMu KOJEKTHUBY pOOOYMX 1
CITyKOOBIIiB;

— 3a0e3Me4eHHs MPOoLEeCy PO3IMUPEHOT0 BUPOOHHUIITBA.

Kontpoabna ¢yHkIis ¢(iHAHCIB MPOMUCIOBUX IMIANPUEMCTB BUHHMKAE Ha
OCHOBI pO3MOAiIBHOI (pyHKIIIT, cTatouu ii MPOTOBKEHHSIM 1 pO3BUTKOM. BoHa Moke
BUSIBIISITUCS 1 7O HACTaHHA PO3MOAUIBHOTO TMpolecy, 1 B XOAi Horo, i micis
3apepiieHHs. KoHTponbHa QyHKIis (iHaHCIB Tonsrae y (iHAHCOBOMY KOHTPOJI
TPUBHOIO, KU IIMPOKO 3aCTOCOBYETHCS Ha BCIX CTalisIX KpyrooOiry 3aco0iB. byb-
SIKAWA PO3MOIILHUN (PIHAHCOBUH aKT, IO CyTi, OJITHOYACHO 1 KOHTPOJIbHUM.

3a momnomororo (hiHAHCIB Jlepkana 3IIACHIOE po3noz[in CYCHLUJIBHOTO TIPOJYKTY HE
TUTBKH B HaTypanLHO—perBHHHm (I)Ole aJie 1 3a BapTICTIO, 1 TYT HEOOX1THUIA KOHTPOJIb
3a 3a0€3MEUeHHSM BapTICHUX 1 HaTypaJbHO-PEHOBHHHUX nponopum B TpoIieci
po3mmpeHoro BiaTBopeHHs. DiHaHCH 3I1MCHIOIOTH KOHTPOJIb Ha BCIX CTA/IIIX CTBOPEHHS,
PO3MOALTY 1 BAKOPUCTAHHSI CYCIIJIBHOTO MPOAYKTY 1 HAIIOHAJIBHOTO TOXO/Y.

VYcnimHe Ta epeKkTUBHE MPOBENEHHS (PIHAHCOBOTO KOHTPOJIO 3aJ€KHUTh Bif
PiBHS oprasi3aliii, BUAIB 1 pOopM MPOBEICHHS KOHTPOJIIO.

Po3pi3HsoTh nekiabka BHAIB (PIHAHCOBOIO KOHTPOJIKO 3aJICKHO BIJl PI3HUX
KiacudikaiiHuX O3HaK.
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3anexHo BiA CyO0'€KTIB, IO 311HCHIOIOTH (DIHAHCOBUI KOHTPOJb, Ta XapaKTepy
KOHTPOJIBHOT AISUTBHOCTI PO3PI3HAIOTH HACTYITHI HOTO BHUJIU:

Jleporcasnuil pinancosuii KOHmMposb 31MCHIOIOTH JepKaBHI OpPTraHM BlIaJid Ta
ympaBiiHHA. ['oj0BHA HOro mMeTa — 3a0e3MEUYUTH 1HTEPECU JEpKaBU 1 CYCIUIHCTBA
II0JI0 HAJXO/XKEHb JOXOIB 1 BUTpayaHHs I€P>KaBHUX KOIITIB.

Bioomuuit ¢hinancosuit konmpoas 3aCTOCOBYETHCS TUIBKHA A0 TJIBIAOMYHX
OIANPUEMCTB 1 opradizamiid. BiH  3m1HMCHIOETBCS  KOHTPOJBbHO-PEBI3IMHUMU
MiIPO3AUIAMA  MIHICTEPCTB 1 BIIOMCTB, OXOIUTIO€ MJISUTBHICTH TMIA3BITHUX 1M
M1PUEMCTB, YCTAHOB 1 OpraHizaiiii

I'pomaocekuii (cycninvnuit) gpinancosuii KOHmMpPoOb 3A1MCHIOIOTH TPOMAJICHKI
opranizaiii (maprtii, pyx#, npodcrhiikoBi opranizamii Touio). OO'€eKT KOHTPOIIO
3aJIeKUTH BiJl 3aB/IaHb, K1 IEPE] HUM CTOSITh.

Ayoum — 11e He3aJeKHUN 30BHINIHINA ()IHAHCOBUNM KOHTPOJb, 3aCHOBAHUM Ha
KoMepuiiaux 3acagax. [losBa Ta pO3BUTOK ayauTy B CydaCHHX YMOBax
rOCIIO/IapIOBaHHS 3yMOBIJIEHA HACTYITHUMU (PaKTOPaMHU:

— 3HAYHUM CKOPOYEHHSIM MaciluTabiB Hee(EeKTUBHOTO B1JIOMYOT0 KOHTPOJIIO;

— TOSBOKO Yy  TIANPUEMCTB  HOBUX  (OpM  BJIACHOCTI, SIKI  HE
H1ATOPSAKOBYIOThCSI BUIIECTOSIIIN Oprasizaiii, sika 3/11HCHIOE KOHTPOJIb 32 iXHBOIO
JUSUTBHICTIO)

— HEMOXJIMBICTIO 3arajbHOJCPKABHUMH OpraHaMu (PIHAHCOBOTO KOHTPOIIIO
OXOIUTH PETYISAPHUMHU 1 TIIMOOKMMU TEepeBIpKaMHu BCi Cy0'€KTH TOCIOJapIOBAHHS,
10 TOKJIAJA€ThCs HA Ay TUTOPCHKI pipMu.

3anexxHO BiJ JoKepen iHQopMallii i MEeTOIMKH BUKOHAHHS KOHTPOJIBHUX il
(hiHAHCOBUI KOHTPOJIb MOJUISIOTh Ha AOKyMeHTaJbHuii i paxkTuunmid. Iloxin 3a
I[I€}0 03HAKOIO € TEBHOIO MIPOI0 YMOBHUM, TOMY III0 B OCHOBY HOTO PO3MEKYyBaHHSI
MOKJIAJICHO JIUIIE PI3HI JPKepesa JAaHMX, 10 BUKOPUCTOBYIOTHCS MPH 3A1MCHEHHI
KOHTPOJbHUX MiH. Tak, mxepenamu 1iHGopMallii A JOKYMEHTAIBHOTO KOHTPOJIIO €
NEPBUHHI JOKYMEHTH, OyXrajaTepcbKa, CTAaTUCTUYHA 3BITHICTh, HOPMATHUBH Ta 1HIIIA
aokyMeHTanis. GakTUuHI KOHTPOJIb IPYHTYETHCS HAa BUBYCHHI (DAKTHUHUX JAHUX
Ipo 00'€EKT KOHTPOJIIO 3a JAaHUMHU iX MEPEBIPKU B HATYpaIbHOMY BUPAKEHHI. A TOMY
BIH HE MOXe OyTH BCEOXOIUIIOIOYMM 3 OIJISiAy Ha Oe3nepepBHUN XapakTep
(h1HaHCOBO-TOCIIOAAPCHKUX OTEpaltii.

3aMeXHO B I[UIBOBOI  CHPSIMOBAHOCTI KOHTPOJBHUX M BUIUISIOTH
CTpaTeriuHui 1 TAKTUYHUN KOHTPOJIb.

Cmpameciunuii  inancoeuit KOHmMpoab CIPSIMOBYETbCS Ha PO3B'SI3aHHS
CTPATETIYHUX MUTAHb PO3BUTKY MIANPUEMCTBA Y MAllOyTHbOMY.

Taxkmuunuil BUPINIY€e TIOTOYHI MUTAHHS IXHBOI (P1IHAHCOBOI M1SITBHOCTI.

3anexxHo BiJ Micls 3A1HCHEHHS (DIHAHCOBOTO KOHTPOJIO BUAUIAIOTH TakKi HOTO
BUJIA SIK KOHTPOJIb Ha MICIISIX, KOJIK CY0'€KT BUKOHYE KOHTPOJIBHI il 0e3mocepeHbo
Ha MIAKOHTPOJILHOMY OO0'€KTI, Ta JUCTAHIIIWHUA KOHTPOJb, 3a SKOTO CYO'€KT
KOHTPOJIIOE BiAJAJ€HUN BIJ HBHOTO OO0'€KT 3a JOMOMOror iH(opMmali, sKa
NEePeNaeThCs 3a I0MOMOT0I0 3aC001B 3B'S3KY.

Buympiwiniiic konmpons — onepaTtuBHI 3aXOAM, IO MPOBOASITHCS CAMOIO
oprasizaii€ero. BiH J0NMOBHIOE MaKpOEKOHOMIUHY CTpaTerito, po3podieHy
IEHTpaJbHUMM opraHamu. Opraizallisi CaMOCTIHO MPOBOIUTH CTPATETTUHUIN aHaII3
HaIpsMiB BJIacHOi (hIHAHCOBOI MISUTBHOCTI Ta MIATOTOBKHM BIAMOBIIHUX (hDIHAHCOBUX
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miaHiB 1 OromkeriB. I[licis ckiamaHHsa 1 3aTBEpUKEHHS TUIAHIB JIOXOJIB 1 BUTpAT
OCHOBHY yBary oprasizamii NpuAUISIOTh MpoOjieMaM YIPaBIiHHA ¥ OMEPaTUBHOTO
(hiHAaHCOBOT'O KOHTPOJIIO.

BaxumBoro o3Hakor kiacudikaiii (iHaHCOBOTO KOHTPOJIIO € (opma ioro
3MIMCHEHHS SIK 3aci0 BUpaKEHHS 3MICTy 00'ekTa KOHTpoJto. Popmamu piHAHCOBOTO
KOHTPOJTIO € TIEBHI CTOPOHU BUSBJICHHS 3MICTy (DIHAHCOBOT'O KOHTPOJIIO 3aJIEKHO BiJT
qacy 3J1WCHEHHS KOHTPOJIbHUX J1i. Buainstors Taki popmu ¢iHaHCOBOTO KOHTPOJIIO:
nornepeanii, moTouHuil 1 HacTynmHuid. Kpurepiit po3mexxyBaHHs 1ux (HopM MOJIATAE Y
31CTaBJICHHI TOJWHM 3J1MCHEHHS KOHTPOJBHUX [IM 13 mporiecaMu (OpMyBaHHS 1
BUKOpHUCTaHHA  GoHAIB  (diHAHCOBUX  pecypciB. BogHouac  BOHHM  TICHO
B3a€MOIIOB'SI3aH1, 1110 BiAoOpakae Oe3nepepBHU XapaKTep KOHTPOIIIO.

Ilonepeonin (npeeenmuenuit) pinancosuii KOHmpoab TPOBOJUTUCA A
3M1iicHeHHs] ()IHAHCOBUX OIepaliii 1 Mae BEJIMKE 3HAYCHHs ISl TONepeKeHHs
nopyueHb. BiH mepenbaudae OIiHKY OOrpyHTOBaHOCTI (DIHAHCOBUX TMporpam i
MIPOTHO3IB y TIPOIIEC] CKIAJaHHs, PO3TIIAMY 1 3aTBEPPKCHHS OI0/KETHUX TUTAHIB BCIX
PIBHIB, KOIITOPHUCIB 1032010/ KeTHUX (POHAIB Yy TMpoleci po3poOku (piHAHCOBUX
IUTAHIB 1 KOIITOPHUCIB, KPEIUTHUX 1 KACOBUX 3asBOK, (DIHAHCOBUX PO3IMOALIIB Oi3HEC-
IJIaHIB, CKJIAJaHH1 TPOTHO31B 0aJaHCIB Cy0'€KTIB TOCTIOaPIOBAHHS.

B yMoBax mnepexomy A0 PHUHKOBOI €KOHOMIKHM TPEBEHTUBHHUM (h1HAHCOBUI
KOHTPOJIb € HalepeKTUBHIMOW (OPMOI, OCKUIBKH JO3BOJSE  3amMoO0IrTH
nepeBUTpaTaM 1 BTpaTaM (IHAHCOBHX pPECYpCiB, MOPYIICHHIO 3aKOHOJaBcTBa. Ha
cTazii (hiHAHCOBOIO MPOTHO3YBAHHS 1 MJIAHYBaHHS MPEBEHTUBHUI KOHTPOJb CIYTy€e
MePETYMOBOIO ISl IPUUHSTTS ONTUMAILHUX YIIPABIIHCHKUX PIIICHb.

Ilomounui (onepamuenuii) ¢pinancosuit KOHMpPoOIp € OPraHIYHOIO YACTUHOIO
orepaTUBHOrO (hIHAHCOBOTO YIIPABIIIHHS W peryyroBaHHs (PiHAHCOBO-TOCHOIAPCHKOT
TISUTBHOCTI  MIATNPUEMCTB, OpraHi3aiiif, yCTaHOB, Taily3eil exoHoMiku. BiH
OPOBOAUTHUCA B KOPOTKI TPOMDKKM Yacy B Tpolecl 3A1MCHEHHS (iHAHCOBO-
roCTIOIApChKUX omepallii (mepepaxyBaHHsI IMOJATKiB, 300piB, yTBOpeHHS (OHIIB
TPOIIOBHX KOIITIB, 3[1MCHEHHSI BUIUIAT TOIIIO). Onnparotmcs Ha JlaHl TIEPBUHHHUX
JOKYMEHTIB OTEPATHBHOTO 1 Oyxrantepcbkoro o0JiKy Ta lHBeHTapI/IBaHlI/I MOTOYHUHN
KOHTPOJIb Ja€ MOKJIMBICTh peryioBaTd (IHAHCOBI omeparii, SKi [IBHAKO
3MIHIOIOThCS, TIONEPEIPKYBATH 30UTKH 1 BTPATH.

Hacmynnuii (pempocnekmugenuii) ¢hpinancoeuii KoHmpoib 3T1ACHIOETHCS
NUISIXOM aHami3y 1 peBi3li Oyxraarepchbkoi 1 (HiHAHCOBOI 3BITHOCTI MIC/S 3aKIHUCHHS
3BITHOTO TMepioay (3a MiACyMKaMu MicCSIls, KBapTaily, poky). BiH xapakrtepusye
MoTNIMOIeHe BUBYCHHS (DIHAHCOBOI MISUTBHOCTI 3a TIOMEpPENHIA Tmepiof, Jae
MOXJIMBICTh MAcCIITaOHO OIIIHUTH TMO3WTHBHI Ta HEraTUBHI CTOPOHU (HIHAHCOBOT
JUSITBHOCT1 CY0'€KTIB TOCTIOIapIOBAHHS, PO3POOJIATH 3aX0/H II0JI0 1X YCYHEHHS.

Cnin 3a3HauuTH, 1O BCl GopMu (PiHAHCOBOTO KOHTPOJIIO B3aEMOTIOB'SI3aHI 1
JONIOBHIOIOTh OJIHA OJHYy. Tak, MomepenHiii KOHTPOJbh 3abe3nedye MepeBipKy
MPOEKTIB OrOKETIB, (PIHAHCOBUX IUIaHIB, KOIITOPUCIB TOIIO0. [ToTOYHUN KOHTPOIB
J0TIOMarae CBO€YACHO BUSIBUTH HENOJIKHM M TOpYIIEHHS B mpolieci (piHaHCOBO-
rOCIOIaPCHKOT MiSIIBHOCTI Ta CBOEYACHO iX YCyHyTH. HacTynmHuil KOHTPOJIb BUSBIISIE
HEJIOJIKH, SIK1 HEe OYJIM BUSBJICHI OTIEPEIHIM Ta MOTOYHUM KOHTPOJIEM.

VYei ui Buau 1 popMu piHAHCOBOTO KOHTPOJIIO MPOBOJSATHCSA B TOCTIIOAAPCHKIM
JISTBHOCTI oTiepaTopa 3B’ 3Ky .
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Konmponvni numanns

[ToHATTS 1 CyTHICTH (PiHAHCIB MiITPUEMCTB.

BiamiTku Ta 3aranbHi pucH (GpiHAHCIB 1 TpOIIEH.

[TepemyMoBH BUHUKHEHHS (p1HAHCIB.

O0'exTH, cy0'ekTH (hIHAHCOBUX BITHOCHH.

@OyHkuii GpiHaHCIB MiANpUeEMCTB. BHyTpimiH1 0c06IMBOCTI 1 POopMEU MPOSIBY

Nk W =

iX CyTI.
6. Buau piHaHCOBOTO KOHTPOIIIO.

Tecmu ona nepegipku 3Hanb

1.  @Dinancu — ye:

a) TPOILIOB1 BIIHOCUHH, II0 BUHUKAIOTh MK HACEJIEHHSM, MDK HACEJIEHHSM 1
TOPTIBJIEIO;

0) TpOIIOBI KOIITH, SIKI B CBOEMY KpyrooOiry 3a0e3nedyroTh IisUIbHICTH
HiPUEMCTB 1 IEp>KaBU B LIJIOMY;

B) TpOIIOBI BIJIHOCUHH, C(OpPMOBaHI JEpkKaBOKW 3 IPUBOJY YTBOPEHHS,
po3mnoaury 1 nmepepo3noairy BBII 1 HartioHanpbHOTO TOXOTY.

2. Dinancu e€:

a) EKOHOMIYHOIO KaTETOPI€I0;

0) MOITUYHOIO KaTETOPIEIO;

B) COIIIATbHO-TICUXOJIOTTYHOIO KaTETOPIETO.

3. Ob6'exmom inancis €:

a) YUCTUH IPUOYTOK, 1110 3AJIUIIAETHCS Y POMOPSKEHHI MiANPUEMCTBA;

0) eKOHOMIYHI BIJHOCHHH, TOB'SA3aHI 3 PyXOM 3aco0iB, (GOpPMYyBaHHSIM 1
BUKOPHUCTAHHSM T'POIIOBUX (POH/IIB;

B) MIANPUEMCTBA, TPOMAJICHKI (CYCIJIbHI) OpraHi3aliii Ta 1HIIIl MiAMpUeEMCTBA 3
pi3HUMH pOopMaMU BIACHOCTI.

4.  Cyb'exm ¢hinancosux 8ioHoCuH — ye:

a) MIANPUEMCTBA, TPOMAJICHKI OpraHizailii Ta 1HII MIAMNPUEMCTBA 3 PI3HUMHU
dhopmamu BIaCHOCTI,

0) nepxana;

B) G13u4Hi i1 FOpUIUYHI OCOOH.

5. Mo ¢pyuxyiii ghinamncis gionocamucs:

a) pO3MOIbHA;

0) EKOHOMIYHA;

B) KOHTPOJIbHA;

r) (piHaHCOBA.

6. Posnodinbna gynxyis ginancise nonseac y:

a) pO3MO/IUIl M YCTAaHOBJICHH] MOJJATKOBUX CTABOK 1 M1JIBT;

0) pO3MOLIl CYyCHIILHOTO MPOIYKTY;

B) PO3IIOiI1 HACETIEHHIO PI3HUX BHUJIIB OIOJKETHUX TpaHC]eEpTiB.
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7. Cymuicmb KOHMPOLHOI QYHKYIT ye:

a) KOHTPOJb 3a CIUIATOI MoAaTKiB 10 JlepkOromkery 3 IOpPUAWYHHUX 1
($h13uyHUX 0Ci0;

0) KOHTPOJIb 3a EKCIOPTOM ¥ IMIIOPTOM pPI3HUX TOBApIB HAPOJHOTO
CIIO’KMBaHHS;

B) KOHTPOJb Ha BCIX CTaAisiX YTBOPEHHSA, PO3MOJALTY 1 BUKOPHUCTAHHS
CYCHUJIBHOTO MPOAYKTY 1 HAI[IOHAJILHOTO JIOXOTY.

8.  Kommponvha i po3nodinbha ¢hynkyii pinancie micHo 83aemo38'sa3ami:

a) Tak;

0) Hi.

9. Icuyroms nacmynHi 6uou QiHaAHCOB020 KOHMPOIO!

a) 3araJibHOJIEP>KaBHUIA;

0) MOJITUYHUIA;

B) EKOHOMIYHUN;

T') BHYTPIIITHLOTOCIIOIAPCHKHIA;

1) He3aJIe)KHUM ()1IHAHCOBUM KOHTPOJIb (ayIUT).

10. 3a mepminamu nposedensn iHancouli KOHMPOb NOOLIAEMbCA HA:

a) MOTePEe/IHIH;

0) pluHUii;

B) TOTOYHMUIA;

I') KBapTaJIbHHUIA;

1) TIOTQJTBIIIHAM.

Temu pechepamie
1. CyTtHicTb (hiHAHCIB MIAIPHUEMCTB.
2. di”aHCH MIANPUEMCTB K OCHOBA (DIHAHCIB CYCH1IbCTBA.
3. OcHoBu oprasi3zaiii ()iHaHCIB MiIPUEMCTB.

Tepminonoziunuii c106HUK

dinancoa moJjiruka [financial policy] — dopma peanizanii ¢iHnaHcoBoOi
igeosorii 1 (iHaHCOBOI cTpaTerii MAMPHUEMCTBA B PO3pi3l OKPEMHUX aCIEKTIB HOTro
¢dinancoBoi aisuibHOCTI. Ha BigmiHy Bia ¢hiHAHCOBOI cTpaTerii B IijioMy, (iHaHCOBa
noyiTuKa (OPMYEThCA JUINE 3a OKPEMHUMH HampsMmaMu (IHAHCOBOI MisTbHOCTI
MiITPUEMCTBA, IO BUMarae 3a0e3nedeHds] HalOUTbin e(peKTUBHOTO YIIPABIIHHS IS
JOCSITHEHHSI TOJIOBHOT CTPATETr1YHOI METH II1€T TISITBHOCTI.

®dinancoBi incrpymenTu [financial instruments] — 1okyMeHTH, SIKI MalOTh
TPOIIOBY BapTicTh (b0 HiI[TBepI[)KyIOTB pYX TpOILIOBUX KOIITIB), 32 JOMOMOTOIO
SKUX 3IIACHIOIOTHCS Omepariii Ha (1)1HaHCOBOMy PHHKY. Jlo ocHOBHUX (hiHAHCOBHX
THCTPYMEHTIB BIJHOCATHCS HepBI/IHHl 1 TOXiJHI IiHHI Tanepw, CBIIOITBa PO
JETIO3UTHUN BHECOK, KPEIUTHI IOTOBOPHU, CTPAXOBI MOIICH TOIIO.

®dinancoBuii puHok [financial market] — punok, Ha sskoMy 00'€KTOM KYTiBIi-
MPOJIaKy BUCTYIMAIOTh PI3HOMaHITHI ()iHAHCOB1 IHCTPYMEHTH 1 (JiHAHCOB1 TOCITYTH.
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®dinancu [finance; fin; f] — cucremMa eKOHOMIYHUX BIJHOCHH, ITOB'S3aHHX 3
(dhopMyBaHHSIM, PO3MOIIOM 1 BHUKOPHUCTAHHSM TPOIIOBUX KOIITIB y Tporeci ix
Kpyroooiry.

®dinancu mignpuemcrBa [finance of company| — cucrema e€KOHOMIYHUX
BITHOCHMH OKpEeMHX CyO'€KTIB TOCIIOJApPIOBaHHSA — IOPUIMYHHUX OCI0, MOB'SI3aHUX 3
(dhopMyBaHHSIM, PpO3MOJLJIOM 1 BHUKOPHUCTAHHSIM TPOIIOBUX KOIITIB Yy MpoILeci
311MCHEHHS] HUIMHU T'OCTI0IapChKOT A1STIbHOCTI.

®dinancoBa aisubHicTh [financial activity] — HiHeCHpﬂMOBaHa cucTeMa
3ax0/liB MIOJI0 3a0e3MeYCHHS 3QIIy4eHHs HEOOX1THOTO 00'eMy KamiTasly i3 30BHIIIHIX
JDKepeNl Ta CBOEYAaCHOTO 1 TIOBHOTO BHKOHaHHS 3000B's3aHb 1O  HOTO
00CITyrOBYBaHHIO 1 IOBEPHEHHIO.

I'pomioBi komTH — 11e rpomr, KamTaja, MaTepiaiabHl IHHOCTI. Bci rpormioBi
KOIITHA TMiJIPUEMCTBA, SKI 3HAXOAAThCS Ha HOro paxyHkax B OaHKax, Kacax
HiANPUEMCTBA 1 Yy MIA3BITHUX 0cCi0. Yci TpOIIOBI KOIITH MIANPUEMCTBA 3TITHO 3
YUHHUM 3aKOHOJABCTBOM IIOBWMHHI 30epiraTucs Ha HOro MOTOYHUX, BaJTIOTHUX,
OFO/DKETHUX Ta IHIIMX paxyHKaxX y OaHKIBCBKHX yCTaHOBaxX. YacTWHA TPOIIOBUX
KOIITIB y CyMi, SIka HE MEPEBHILYE YCTAHOBJICHOIO JIMITYy Kach OaHKOM, SKHii
06CJ1yr0By€ MiIITPUEMCTBO, MOXeE 30epiratucs B Kaci MignmpuemMcTBa. YacTuHa
TOTIBKM MOe OyTH BHJaHA ITiJI 3BIT p060qI/IM 1T BAKOHAHHST HUMY TTIEBHHUX 3aBIaHb.

FpomOBl NMOTOKU — TIC CyKyHHlCTB TPOIIOBUX HAIXO/DKEHb 1 BHUTpAT
PO3MOJIEHUX Y Yaci TPOLIOBUX KOIITIB, AKl (pOpMyroTbca B mpoueci (piHaHCOBOT
rOCTOIaPChKOT AISTILHOCTI MiAMPUEMCTBA.

Opranizauis ¢inadciB mizmpuemMcTB — 1e Meron, (opmu 1 crnocobu
dbopMyBaHHS 1 BHUKOPUCTaHHS (IHAHCOBHX pPECYpCiB, a TaKOXX KOHTPOJb 3a iX
Kpyroo0irom 3 METOI0 JIOCSITHEHHS EKOHOMIYHOiT MeTH. B OCHOBI oprasizaii
¢biHaHCIB TIANPUEMCTB JICKHUTh TOCIOAAPCHKUNA MEXaHI3M CaMOPO3BHUTKY, SKHUN
0a3yeTpcsi Ha MPHUHIMIAX KOMEPLIMHOTO PO3PaxyHKY: CaMOpPETYJIIOBAHHSA,
CaMOOKYITHOCTI, caMO(piHaHCYBaHHS, a TaKOX Ha OpraHizalliiHO-TIpaBOBHX (opmax
rOCITO/IapIOBaHHSI.

@diHaHCH MiANPUEMCTB SBISIIOTH COO0I0 €KOHOMIYHI (TPOIIOBi) BiITHOCHUHU
CyCHJIbCTBA, SIK1 TOB'SI3aHI 3 BUHUKHEHHSM 1 PyXOM TpOIIOBUX IOTOKIB Ha IIii
OCHOBI 3 (JOpMYBaHHSM, PO3MOJILJIOM 1 BUKOPUCTAHHAM TpOIIOBUX (OHMAIB CyO'€KTIB
rOCIIOZIAPIOBAaHHS B TIPOIEC BUPOOHMIITBA, sIKE 3a0e3medye CTaOlIbHICTh EKOHOMIKH 1
CYCHJIBHOTO KUTTS B KpaiHi.

dinancopa podora — NMpaKTHYHA poborta, sika 3a0e3nedyye (¢iIHAHCOBY
TISTBHICTh TIANPHEMCTBA 1 3IIMCHIOETHCS 32 TAaKUMU OCHOBHHMH HANpPSIMaMHU:
¢diHaHCOBE TPOTHO3YBaHHS 1 IUIAHYBaHHS, OIEpaTHBHA, TMOTOYHA (iHAHCOBO-
eKOHOMIuHa po0oTa; aHami3 1 KOHTPOJIb 3a (HiHAHCOBO-TOCIIOAAPCHKOIO isUTBHICTIO
H1AIpUEMCTBA.

@yHkuii ¢piHaHCiB MIANPUEMCTB — CyCHUIbHE BUPaXEHHS CyTi (iHAHCIB, 1X
BHYTpIIIHIX BJacTUBOCTeH. DiHAHCH MIANPUEMCTB BHUKOIYIOTh TpU (PYHKIIII:
1) dopmyBaHHS (iHAHCOBHX pecypciB y TMpoleci 3AIMCHEHHS TOCHOIapChKOi
TISUTBHOCTI; 2) PO3MOALT 1 BUKOPHUCTAaHHS (DIHAHCOBUX PECYpCiB AJisl 3a0€3MeUeHHs
CTa0lIbHOI OMepaliiHol AisUTbHOCTI, 1HBECTHUIIMHOI MiSIbHOCTI, BUKOHAHHSI CBOIX
3000B's13aHp TIEpeN JEpKaBoro, OaHKamMu ¥ 1HIMUMU cyO'ekTamu; 3) KOHTpOJIb 3a
(dbopMyBaHHSIM 1 BUKOPUCTAHHAM (DIHAHCOBUX PECYPCIB Y IPOIEC BIATBOPEHHSI.
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2 I'POIIOBI 1OXOAU ITIAITPUEMCTB 3B'A3KY

OcHo6Hi numanna:

2.1. ITousaTTs TAapUPHUX TOXOIIB.

2.2. Knacudikauis TapuHUX 10X01iB 32 CIIOCOOOM OIJIATH MOCJYT.
2.3. Buau noxoniB 3a pi3HUMM NiATraJay3siMu 3B'A3KYy.

2.4. CepenHsi 10X0JHA CTABKA.

2.1. llonsitTa TapudHUX 10X0AiB

[Tocmyru 3B'i3Ky HanawTh 3a ycTaHoBiIeHMMH Tapudamu. Cyma miuaTu 3a
MOCJIYTH 3B'SI3KY CKJIaJia€ BaJOBY CyMYy JIOXOJIB Bijl €KCIUTyaTallii 3aco01B 3B'sI3KY, SKi
NPUWHATO Ha3UBATH TAPUPHUMH TOXOTAMH.

3arasibHa cyMa TapuHUX JT0XOJIB BIIOOpa)kae BapTICTh MOCIYT 3B'S3KY, SIKi
HAJAIOThCA KITIEHTYpPl, Ta CIYXWUTb OCHOBHUM JIKEPEJIOM YTBOPEHHS (DiHAHCIB
orepaTopa 3B's13ky. CucreMaTH4He 3pOCTaHHs Tapu(HUX JOXO/iB, BAKOHAHHS IJIAHY
TapuHUX J0XOiB — 000B'SI3KOBA YMOBa POOOTH, SIK ONEpPaTOPiB 3B'SI3KY B IIJIOMY,
TaKk 1 KOXXHOTO TIJANPUEMCTBA 3B'SI3Ky — 3a0esneuye OesnepeliiiHe (iHaHCYBaHHS
BUTpAT MIAIPUEMCTB 1 TOCHOJAAPCTBA 3B'I3KY, BUKOHAHHS (piHAHCOBHUX 3000B'A3aHb
OTIepaTopiB 3B'A3KY MEpes AEPKaBOIO 1 CTiMKuid (hIHAHCOBUM CTaH MIAMPUEMCTB 1
MIHICTEPCTB 3B'S3KY.

Haranato, 1110 0coOaMBICTF €KOHOMIKH TOCIOIAPCTBA 3B'SI3KY MOJSTAE Y TOMY,
0 TOCITYTH 3B'SI3KYy HE BHCTYNAIOTh SIK PEUYOBUHHHUUA MPOAYKT, & € KOPUCHHUM
e(eKTOM, CIOXKMBAHUM KIIEHTYPOIO OJHOYACHO 3 IMPOLIECOM BUPOOHHIITBA MOCIYT
3B's13Ky. TomMy MmOCIyru 3B'SI3KYy OIIA4yIOTh 32 YCTAaHOBJICHMMH TapudamMu HEe Ha
cTanii 3aBepIICHHS MPOLeCy BUPOOHUIITBA MOCIYT 3B'SI3KY, SK 1€ MPUUHATO TpU
oruIaTi rOTOBOI MPOJAYKINi B MPOMHUCIOBOCTI, a Ha IMOYATKOBIA CTajil mpolecy
BUPOOHUIITBA MOCIIYT 3B'SI3KY (BUTIKAIOUW OOMIH).

Jlo cymu TapuHUX AOXOJIB BKIIOYAIOTh TAKOX CyMy 3a TMpOJaHi 3HAKH
MOIITOBOI OIuiaTH (MapKu, MapKOBaH1 KOHBEPTHU 1 MOIITOBI KapTKHU) HE3AJICKHO BiJT
TOTO, YM 3AIACHEHUH y MOMEHT iX MpOAaXy MpPOIeC HAaTaHHS BiAMOBITHUX MOCTYT
3B'I3Ky, YW Il 3HAKA TIOMITOBOi OIUIATH MpuUAO0aHl TPOo 3amac, Yd IS
KOJICKITIOHYBaHHS.

2.2. Knacudikauiss TapudHuxX 10X0AiB 32 CIOCOO0M OIJIATH MOCIYT

3a crocoOoM oruIaTH NOCayr TapudH1 JOXOIU MiAPO3AUIAIOTh:

1. Jloxoam, 1O ONEPKYIOTh BiJi HaJaHHS pPa30BHX TOCIYT 3B'S3Ky, — II€
CTATYBaHa OMepaTopaMu 3B'SI3KY IIaTa 3a MEPEeCUIIKYy MHChMOBOI KOPECTIOHICHIIIT,
MOCUJIOK, TPOIIOBHX TIepeKa3iB, MEPIOAUYHUX BHUAAHb, TEJIETPaM, 3a TOCTABKY
TOJIOMY  TIEHCIMHUX  CyM, 3a HaJaHHI  MDKMICBKMX, MDKHApOJHUX 1
BHYTpPIIITHbOMICBKHMX, CUIBCBKHUX IE€pEeroBopiB, 3a po0OTYy 3 YCTAaHOBKH 1
NEepPeCTaHOBKM Tele(OHHMX amapariB 1 paJloTPaHCISMIRHUX TiepejaBadiB, 3a
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KOPUCTYBaHHS Telie)OHaMH-aBTOMAaTaMHM, 32 HaJaHHS HAa KOPOTKI TEPMIHM KaHAJIIB
MDKMICBKOTO TeJIe(hOHHOTO 3B'A3KY JUIS TI0/1a4l MporpamM MOBJIEHHS 1 IJIs MPOBEICHHS
Hapaj 1o mnpoBojax 1 B IHTepHeTi (IHTEpaKTUBHE CHUIKyBaHHsS). BenmuumHa 1ux
JIOXOJIIB 3QJICKHUTh BiJ] KIJTBKICHUX MOKA3HUKIB BUXIJHOTO IUIATHOTO OOMiHY, TOOTO
9uM O1JIbIIIe OJIMHUIIb OOMIHY, TUM OlbIe cyMa Tapu(HUX JT0XOIIB II€T TPYIIH.

2. Jloxogum Bim aOOHEHTHOI TIJIaTH — JO HHUX BIJHOCATHCA CYMH 32
KOPUCTYBaHHS TenedoHaMH 1 paioTpaHCISALIMHUMU TepeaBadamMu, MOOUTbHUI
3B's130K, IHTepHeT, kabenpHe TeneOadeHHA. Y  JOXOA Omeparopa  3B'SA3KY
3apaxOBY€THCS CyMa a0OHEHTHOI IUIATH 3a MIOTOYHHM MICSIh (TIEPi0/T) HE3aIEHKHO Bl
TOTO, 3a SKMM TEepMiH a0OHEHT BHIC Hamepen IulaTy abo HaBiTh HE 3aruiaTuB 1.
BenuunHa 1px IOXOAIB 3aJ€KUTh BiJl CEPETHBOMICSIYHOT KITBKOCTI YCTAHOBIIEHUX
TeneoHIB, PaTIOTPAHCISIIIMHUX TepeaaBayiB, KaOeNIbHUX MOCIYT 1 Bia TapudHOi
IpymH, 10 SKOi BITHOCUTHCS a0OHEHT (Ha MOIITI — A0OHEHTHI SIIUKH).

3. Joxomu Bim opeHaHOI TuiaTtu. Jlo HUX BIJHOCHUTHCS CyMa IUIaTH 33 MICAIIb,
3riiHo 3 Tapudam, 3a Oe3nepediitHy poOoTy TenerpadHux 1 TenedOHHUX KaHaIB.
BenuumHa 1MX JOXOIIB 3alieKHWTh BiJl MPOTSHKHOCTI 3JaHWX B OPEHAY KaHAIiB
3B'A3KY, 4aCy KOPUCTYBAaHHSI HUMHU MPOTATOM JOOU 1 KUIBKOCTI JHIB Y JAHOMY MICSIIII.
Ha morti — openia mpuMmiIieHs il anTeuHl KIOCKH, KHUYKKOBI JIOTKH.

4. Jloxonu BiJ MOYacoBOi OIJIaTH 3a poOOTY TepejaBadiB Ppajiio3B's3Ky,
paIiOMOBJICHHsI 1 TeneOadyeHHs, Kl 3aJIeKaTh BiJl TPUBAIOCTI (Y TOJAWHAX) poOOTU
nepenaBayiB Ha 100y 1 BiJ iX HOTY>KHOCTI.

Axmo npoxomu 3a KOPUCTYBAHHS Tene(bOHaMH oOMexeHl BHPOOHUYOIO
(BMOHTOByBaHOIO) MICTKICTIO ~ CTaHUIA 1  JiHIA, 32  KOPHUCTyBaHHS
paJ:uoTpchn;[umHHMH nepefaBayaMu  — TOTYKHICTIO paz[iOByBJIa 3a poboty
nepez[aBaqlB KUTBKICTIO TOAMH Ha A00y, TO TapHcle JOXOJU BiJl pPa30BUX MOCIYT
3B'I3Ky HIYUM HE OOMEXEHI, BOHM MOXYTh 1 TOBUHHI 3pOCTaTI/I 301TbIIIeHHS
Tapu(pHUX JOXOIIB MOXJIHMBE 32 aKTUBHOI pOOOTH MiANPUEMCTB 3B'SA3KY 3 HaJaHHSI
PI3HUX TOCIYT 3B'SI3KY.

Bawm Biomo, 110 JIesiKi MOCITYTH 3B'SI3KY HaIal0ThCS 3 TIOIAJIBIION0 iX OIJIaTolo,
TOOTO y KpEauT, IO JAyKE 3pYy4HO, K (PI3UYHUM, TaK 1 IOPUIAYHUM ocodam (J10
TaKUX TIOCTYT BIAHOCATHCS Tepenadya 3 KBaPTHUPHUX TENePOHIB TEKCTy TeJerpam i
3aMOBJIEHHS Ha MIKMICBKI 1 MIXKHAPOIHI TeJle(OHHI PO3MOBH).

Otxe, TapupHUMH JOXOJAaMHU OIlepaTopa 3B'SI3KYy € BapTICTh HaJaHUX
(He3aJIe)KHO BiJl JaTH OIUIATH) KJIIEHTYPl OCHOBHUX MOCTYT 3B'A3KYy, KaHATIB 3B'A3KY,
3ac00iB paaiOMOBIEHHS 1 TenebaueHHs 1 JACSIKUX IHIIUX MOCIyT 3a Tapudami,
3aTBEPKEHUM B YCTAHOBJICHOMY TMOPSJIKY.

2.3. Buau 10X0/iB 32 Pi3HUMHU MiATaaxy3siMu 3B'A3Ky

JUJ1s1 IOIITOBOTO 3B'SI3KY TOXOJIU BPAaXOBYIOThCS 32 HACTYIHHUMHU BUIAMHU:
— TPOJAAaHi 3HAKU MOLITOBOI OIUIATH;

— MHUCHMOBY KOPECIIOH/ICHIIIIO;

— TMEPEeCHIKY 1 IOCTaBKYy I'POILIOBHUX MEPEKa3iB;

— TICHCII,
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— TEepPeCcUIIKy TIOCHIIOK, OaHAepOJIeH;

— TMEPECHIIKY 1 TOCTaBKY MEePiOANYHUX BHUJIAHb;

— 30i1p 3a 30epiranHs MOCUJIOK, MePeKa3iB;

— TUIaTa HACeJICHHS 32 KOPUCTYBAHHS a00OHCHTHUMHU STITHKAMHU.

JInst MDKMICBKOTO Tesie(hOHHOTO 1 TenerpadHOro 3B'I3Ky MOYKHA BUALTUTH:

— J0XOoAWM 3a pa3oBl Tocayrd (MDKMICBKI TeleoHHI po3MoBH abo
TeJerpaMu);

— JIOXOJM 3a OpeHy KaHalliB abo 3ac001B 3B'SI3KY.

3a MickkuM TeaehOHHUM 3B'SI3KOM BHIUISIOTHCS JOXOAHM BiJi aOOHEHTHOI
IUIATH 32 YCTAaHOBKY 1 TMEpPECTaHOBKY TeledOHHUX amapaTiB, 30ip 3 TenedoHiB-
aBTOMATIB TOIIIO.

Tapudu 3aTBEepIKYIOTHCSI HA BC1 MOCIYTH 3B'A3KY 3 AU(EepeHIaIler0 3aIexKHO
BiJl Baru (JIUCTH, MOCHUJIKH, OaHEpoJii), BiJ BiACTaH1 (MOCHUJIKH, JUCTH, MIKMICHKI 1
MDKHapOJHI TeJeOHHI PO3MOBH), XapakTepy MOCIYyrd (3BUYalHi, TEPMIHOBI), BiJ
MIJBUINEHOI MaTepialbHOI BIAMOBIMAIBHOCTI oOreparopa 3B'S3Ky (IIHHI JIMCTH,
Oanaepol).

2.4. CepeaHsi 10X01HA CTABKA

3a HafABHOCTI Takoi 3HAYHOI KUIBKOCTI Tapu(PHUX TakC HEMOKIIHMBO
KOPHUCTYBATHUCS Tapu(amH Ha MOCIYTH 3B'SI3KY MPH IUIAaHYBaHHI TapU(PHUX TOXO/IB.
Tomy s t1ulaHyBaHHS TapuU(HUX JIOXOAIB 3aCTOCOBYETHCS PO3PAXYHKOBHIA
MOKA3HUK — CEpEeHs I0XO0Ha CTaBKa, 0 MPUTAJa€e Ha OJUH YKPYIMHEHUN MOKa3HUK
IUIATHUX TOCHYT 3B'SI3Ky (Le MOXe OyTH NHChbMOBA KOPECHOHJEHIIIS, IMOCHIIKA
HE3aJIeKHO BiJ Baru, MikMIChka a00 MiKHapoaHa TelehOoHHA PO3MOBA HE3AJICKHO
BiJl il TpUBAJIOCTI, BiZICTAH1, TEPMIHOBOCT1).

CepenHs 10X0/iHa CTaBKa HAPAaXOBY€ETHCS 32 POPMYIIOHO:

N @.1)

0

ne C — cepenus 1oxoaHa cTaBka; | — cyma TapudHUX TOXOIB 3a TaHUW BHU]T TOCTYTH
3B'S13KYy; (0 — KUIBKICTh OJUHHIIb BHXIJHOTO IUIATHOTO OOMIHY 1 CepeiHsl KUIbKICTb
aboHEHTIB TesehOHHOI MEpexKi.

Benmnuuna cepennboi T0XOAHOT CTaBKU HE CTabilIbHA, BOHA 3MIHIOETHCS SIK B
MPOJIOBK POKY, TaK 13 POKY B piK (MOXeE SIK 30UTbIITYBATUCS, TaK 1 3MEHIITYBaTHUCH).

VYci po3risHyTi TapudHI JOXOAH BITHOCATHCS 10 TOXOIB Bl 3BUYAHUX BUIIB
JUSIIBHOCT1 OTepaTopiB 3B's3Ky. AJie ICHYIOTh 1€ W 1HII HaAXOMKEHHS, 10 SIKHX
BITHOCSTBCH:

— omepaliiiiHi J10X0/1H;

— To3apeaizalliiiHi 10X0/IH;

— HaI3BUYANHI JOXOIH.

Jlo onepayitinux 00x00i6 BITHOCATHCS:

— HaJIXOPKEHHs, MOB's3aHi 3 HAJTAHHSAM 32 TUIaTy B THMYaCOBE KOPHCTYBaHHS
aKTHBIB opraHizaiii (Harpukiaa, MalIMHHO-TPAHCTIOPTHUX 3aCO01B);
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— HAJXO/DKCHHS, TOB'S3aHI 3 HAJaHHSM 3a IUIATy MpaB, SKI BUHHUKAIOTH 3
NaTeHTIB Ha BWHAXOIW, MPOMMCIIOBI 3pa3Kd Ta IHIIUX BHUIIB IHTEJICKTyaJIbHOT
BJIACHOCTI;

— HaIXODKCHHs, TMOB'A3aHI 3 Yy4YacTI0O B CTaTyTHUX KamiTajaxX iHIINX
oprasizaiiii (BKJIIOYalO4Yu BiICOTKHU Ta 1HIII IOXOH 3 IIHHUX TanepiB);

— JIOXOJH, OJIep>KaHi B pe3yJIbTaTi CIUIBHOI AISUTHHOCTI,

— HAJXOJKEHHS BiJl MPOJaXy OCHOBHMX 3aC001B Ta 1HIIUX aKTHUBIB,;

— BIJICOTKM, OJIep’KaHi 3a HaJaHHS B KOPHUCTYBaHHS TPOIIOBUX KOIITIB
HiANPUEMCTBA, a TAKOXK BIJICOTKH 32 BUKOPUCTaHHS OaHKOM I'POIIOBUX KOIITIB, IO
3HAaXOJATHCS HA PaXyHKY OpraHizailii B IIboMy OaHKY.

Tlozapeanizayiunumu 0oxo0amu €:

— wmTpadu, neHs, HEYCTOWKH 3a MOPYIIEHHS] YMOB JIOTOBOPIB;

— aKTHBH, OJIepKaHi 0€30IU1aTHO, 30KpeMa 3a JJOTOBOPOM JapyBaHHS;

— HAJXOJ/PKEHHS Y BIAIIKOAYBaHHS 3aIlOITHUX OpraHizailii 30UTKiB;

— NpUOYTOK MUHYJIHMX POKIB, BUSIBICHUN y 3BITHOMY POIL;

— CYMH KPEIUTOPCHKOI 1 IETIOHEHTHOT 3a00pTrOBaHOCTI, 32 IKUMHU 3aKiHUUBCS
TEpMiH MO30BHOI JaBHOCTI,

— KYpCOBI PI3HUIIL;

— CyMa JIOOLIHKU aKTUBIB (32 BUHATKOM HEOOOPOTHUX aKTUBIB).

o naozeuuatinux 0oxo0ié TOOTO HAIXOMKCHHS, 1[0 BUHUKAIOTh SIK HACIIIKU
HAJ3BUYAMHUX OOCTaBUH TOCIOAAPCHKOT MISIBHOCTI (1€ CTHUXIWHI JIUXa, TOXKEXI,
aBapii) BITHOCSATHCS:

— CTpaxoBe BiIIIKOyBaHHS;

— BapTICTh MaTeplaibHUX I[IHHOCTEH, M0 3aJIUIIAKOTHCS BIJl CIHCAHHS
HETPUJATHHUX J0 BiTHOBIICHHS 1 TIOJJAJIBIIIOTO BUKOPUCTAHHS aKTHBIB.

Koumponovnui numannsn

ExoHOMIYHA CYTHICTh Tapu(HUX TOXOMAIB MiAMPUEMCTB 3B'SI3KY.
Knacudikamist TapupHuX JOXOIIB 3a CIIOCOOOM OIUIATH TMOCTYT.
Bunm moxomiB 3a pi3sHUME TiATaTy3sMHA 3B'S3KY.

CyTHICTB 1 TOPSIIOK PO3PaXyHKY CEPEIHBOI JOXOMHOI TAKCH.
CyTHICTh 1 EKOHOMIYHHM 3MICT:

— OIepaliiHuX J0XO/I1B;

— mo3apeajizaliiHux J0XO0/IiB;

— HaJA3BUYANHUX JOXOIIB.

Nk W=

Tecmu 0na nepegipku 3Hanb

1. Tapugni doxoou nionpuemcmaa 38's3Ky — ye.

a) YUCTUHN MPUOYTOK, 1110 3AJIUIIAETHCS Y POMOPSHKEHHI MiANPUEMCTBA;
0) cyMa I1aTH 3a MOCIYTH 3B'A3KY;

B) 3aco0u, ofiep>kaH1 BiJI peasizalii npoAyKii 3a BupaxyBaHHsm [1/[B;
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2. Tapugni 0oxo0u po3paxo8yromucs:

a) At =0 - q, ne Q — obcsr npoaykKii; ¢ — Tapud mociyru 3B's13Ky;

0) Ar = YJ — IIAB, ne Y/ — uuctuii noxox; IIJIB — nmogarok Ha nomanHy
BapTICTh;

B) It =0 - 16,67 %, ne Q — obcsr npoaykiii; 16,67 % — craBka [1]IB.

3. 3a cnocobom cnaamu nociye mapughui 00xo0u niopo30iNams.

a) TOXOJY BiJ HaJIaHHS TIOCTYT 3B'A3KY;

0) moxou Big aOOH. TJIATH;

B) JIOXOJIY B1Jl OPEHIHOT TIaTH;

T') yCl1 BUIIETIEPETIYECHI.

4. CepeoHs 00X00Ha cmMaska HApaxo8yEMuvCsi 3a POPMYI0I0:;

a) C=0-q,1e Q —00'eM npoaykKIiii; g — Tapud mociIyru 3B's13Ky;

6)C = g, e JI - cyma tapudHux 10xoais; Q — 06'eM HpOyKIIii;

B) C= 7 ne E — ekcrutyarartiiini Butrpatu; [1 — npubyTok mianpuemMcTBa;

5. Ha po3mip eupyuxu 6i0 peanizayii nionpuemMcmea niuearoms HACmynHi
Gdaxmopu.

a) 00'eM MoOCHyT;

0) piBeHb TapudiB;

B) MOJIITUYHA CTA01JIBbHICTh B KpaiHi;

) IpUOYTOK MiMPHEMCTBA.

6. Yucmuii 00x00 nionpuemcmaea po3paxo8yemvci.

a) Y1 =I1— E, ne Il — npubyTok nianpueMcTBa; E — excrutyaTariiifHi BUTpaTH;

6) Y = I — [IJAB, ne JI — tapudni noxomu; [1/IB — momatox Ha momany
BapTICTh;

B) UJI = B/l — BP — Ano, ae B/l — Banosi noxoau; BP — BanoBi BuTpary;

Amo — amopTH3alis 3 MOJAaTKOBOTO OOJIIKY.

7. Icnytoms nacmynui 6uou 00x00i8:

a) orepalliiii;

0) eKOHOMIYHI;

B) TI03apeai3alliiii,

I') Ha/I3BUYAMHI.

8. o onepayitinux 00x00i8 8i0HOCAMbCA:

a) IJIaTexXl 3a y4yacTh y CTaTYTHUX KamiTajlaxX 1HIIUX OpraHi3amii ;

0) mrpadu, MeHs, HEYCTOMKHU 3a MOPYIIEHHS YMOB JIOTOBOPIB;

B) CTPaxoBl B/IIIKOyBaHHSI.

9. Jlo nozapeanizayitinux 00x00i8 IOHOCAMbCA!

a) aKTUBH, OJIeprKaHi 0€30IUIaTHO;

0) mpuOyTOK MUHYJIUX POKiB, BUSBJICHHI B 3BITHOMY POIIi;

B) JOXOJIU, OJICPKaH1 B PE3yJIbTATI CIUIBHOI AISITBHOCTI.

10. Jlo naozsuuatinux 00x00i8 8iIOHOCAMbCAL:

a) HQJAXO/KEHHS Y BIIMIKOAYBaHHI 3aM0/IISTHUX OpraHi3allifHuX 30UTKIB;

0) HaJAXOKEHHSI, 1[0 BUHUKAIOTh YHACH1IOK HAaJA3BUYAHUX OOCTaBUH;

B) CTPaxoBE BIJIIIKOTyBaHHSI.
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Temu pegpepamie

1. IlnanyBaHHs TapudHUX TOXOJIIB 3 YpaXyBaHHAM CHEIU(IKUA MPOTYKITIi.
2. Joxoau Bija pi3HUX BUIIB AISILHOCTI Ta iX XapaKTEPUCTHKA.
3. ®opmyBaHHS 1 pO3MOALT TapU(PHUX TOXOIIB Y Tady3l 3B'A3KY.

Tepminonoziunuii c106HUK

ILnan moxoxis i BUTpaT mianpueMcrBa [operating income-expences plan] —
OAWH 13 OCHOBHHUX BHWIIB TOTOYHOTO (DIHAHCOBOTO IUIAHY MIANPUEMCTBA, IO
CKJIQJA€ThCd Ha TMEPBUHHOMY €Tami LbOro IUIaHyBaHHS (OCKUIBKM psn HOTo
MOKAa3HUKIB CIYXHUTh IMOYATKOBOIO 0a30i0 pO3pOOKH IHIIKMX BHUAIB (DIHAHCOBOTO
wia"y). MeToto po3poOKH IBOTO IJIaHy € BU3HAYEHHSI CYMHU YUCTOrO MPUOYTKY Bij
BUPOOHUYO-KOMEPIIIHHOT AISUTBHOCTI MIANIpUEMCTBA. B miporieci po3poOKu 100 MIaHy
NoBUHEH OyTH 3a0e3MedyeHril YITKUWA B3a€MO3B'S30K IUUIAHOBAHUX TTOKA3HMKIB
JOXOJIB (BaJIOBOIO 1 YHCTOI0) BiA peanizaimii MpoayKIlii, BUTpaT, MOJATKOBUX
m1aTexiB, 0aJaHCOBOTO 1 YUCTOTO MPUOYTKY MiATMPUEMCTBA.

CuniBBiHOIIEHHSI PiBHS PU3MKY i MpuOYTKOBOCTI [risk/ return rate off] —
OIUH 13 HAWBAXIMBIIINX I[TOKA3HMKIB OIIIHKA 1HBECTHUIIMHUX SAKOCTEH 1HIUBI-
Aya’dbHUX 1HCTPYMEHTIB 1HBECTYBAaHHS W 1HBECTULIWHOTO MOPTQens B LIJIOMY, IIO
XapaKTepu3ye SIK CIIBBIAHOCATHCA MDK COOOI0 piBHI PU3HMKY 1 MNPUOYTKOBOCTI.
CepenHbOPUHKOBE CITIBBIIHOIIECHHS IMX MOKA3HUKIB BUMIPIOETHCS rpadikom "ninii
Haoditinocmi punxy". TIOpIBHSHHS 1IHOTO CIHIBBIIHOIICHHS 3a 1HAWBITyaJbHUM
IHCTPYMEHTOM 1HBECTYBaHHS 13 CEpPEIHBOPUHKOBUM JI03BOJISIE CYJIUTH MPO CTYIIHb
HOro 1HBECTHULIMHOT MPUBAOINBOCTI.

HisiboBa cyma poxoaiB [purpose-oriented income] — riaHoBa cyma JA0X01y
BiJl peaiizailii mpoayKIlii, po3paxoBaHa Ha OCHOBI Yiib080I cymu npubymky 3 ypa-
XYBaHHSM IJIJAaHOBAHUX BUTPAT 1 CTABKH MOJATKIB, 1110 BXOAATH y IIHY BUPOOIB.

Yuctuii rpomoBuii notik [net cash flow] — pi3HUIA MK MO3UTUBHUM 1
HEraTUBHUM TPOILIOBMMU TOTOKAaMH B JaHOMy Imepioal yacy. OCHOBY YMCTOIO
I'POIIOBOTO MOTOKY 3 OIMEPAaIifHOl JISJIBHOCTI CKJIAJa€ CyMa YuUCmo2o npuoymky i
amopmu3ayitiHux 8i0paxyBams.

Yuctuii noxon [net income; disposable income; DI] — cyma noxony, 1o
3aJUIIAETHCSA Y PO3MOPSAIKEHHI MIAMPUEMCTBA MICAS BHUIUIATH 3 HOTO BajOBOTO
J0XOJly CyM IMOJATKOBHUX IUIATEXIB, HI0 BXOIATh Yy ILiHY nOpoxaykuii. Jlo Takux
IUIaTEXK1B BIJHOCUTHCS MOJATOK Ha JIOJIaHy BapTiCTh, aKIM3HUN 301p, MUTHI 300pH i
AesiKi 1HII1 300pH.

BajsioBuii g0x0a — 1€ BapTICTh 3HOB CTBOPEHOTO MPOAYKTY B TPOIIOBOMY
BUpaXeHHI. BayioBuil 10X0J cKiIagaeThes 13 3apoOITHOI IJIATH 1 YUCTOTO JIOXOIY.
BanoBuii 10xig BU3HAYAETHCS K PI3HULSI MDK BUPYYKOIO BiJl peasizaliii mpoayKIii
(TpoImIOBUMH ~ HAAXOMKEHHSMM) 1  MaTeplalbHUMH  BUTpaTaMu,  30Kpema
aMOPTH3aIliiiH1 BiApaxyBaHHS y CKJIaAl cOO1BAPTOCTI MPOIYKIIIi.

Bupyuka Bix peadizaunii nmpoaykuii — TpOIIOBI KOINTH, SKI HaTIHAILIN
HiIPUEMCTBY 3a MPOAAHy MPOAYKIIIIO.



23

Joxoau Bia ¢ginaHCcOBO iHBeCTUILIHHOI TiSIBHOCTI — 1€ TPOIIOBI KOIITH, SKi
OJlepKajdyl y BUIJISMI: TUBIACHAIB, BIJACOTKIB, JOXOJiB, KYpPCOBOi pi3HHUII; BiX
BKJIQZICHHSI THMYACOBO BUIBHUX 3ac00iB y MPUOYTKOBI IiHHI Marepu, 0 CTaTyTHUX
(GOHMIB 1HIIMX MIANPUEMCTB, PO3MIIICHHS Ha JACMO3UTHUX PaxyHKax KOMEPIIHHUX
0aHKIB 1 TOMY IO/I10HE.

Inmi onmepauiiini 10X0aM — CyMHU IHIIMX JOXOJIB BiJl OMepalii AisTbHOCTI
HIMPUEMCTBA, KPIM J0XOAy (BUPYYKH) BiJ peaiizailii mpoaykiii (ToBapiB, pooOiT,
MOCITYT): JOXOJI B/l ONEpaliifHOl OPEHIU aKTUBIB, JOXOJ BiJ OMepaliiHuX KypCOBUX
PI3HHIIG; BIAIIKOIYBaHHS paHIlle CIHUCAHUX CaMHUX aKTHBIB; JOXOJ BiJ peaiizariii
00OpOTHHUX aKTUBIB (OKpIM (pIHAHAHCOBUX 1HBECTHIIII) 1 TOMY MOIOHE.

YucTnii goxoa (BuUpyuka) Big peadizanii nmpoaykuii (ToBapis, pooiT,
MOCJIYT) — MOKAa3HUK, SKUH BU3HAYAETHCS BIPaXyBaHHSIM 3 JIOXOAy (BUPYYKH) Bin
peanizaiii mpoxaykuii (ToBapiB, poOIT, MOCIYr) BIAMOBIIHUX TMOAATKIB, 300piB,
3HUKOK 1 TOMY MOJ110HE.

Emiciiinuii 10xX0a — cyma nepeBUIIEHHS OXOiB, OJIEP’KaHUX MiAMPUEMCTBOM
BiJl TIEPBUHHOI eMicii (BUITYCKY) BJIACHUX aKIlIi Ta 1HIIUX KOPHOPATHUBHUX MpaB Ha
HOMIHAJIOM TaKUX aKIlii (1HIIMX KOPIIOPATUBHUX IPAB).

Skicte noxoxiB [quality of earnings] — y3araibHeHa XapaKTEpPUCTHUKA
OCHOBHOTO JDKEpena 3pOCTaHHs JOXOMAIB MiIMPHEMCTBA. BHCOKa SAKICTh JOXOIIB
XapaKTepU3y€EThCsl 3POCTAHHSAM BHUITYCKY MPOAYKINI 1 3HMXKEHHSIM i1 COO1BApTOCTI
(BUTpaT), a HU3bKA SKICTh JTOXO/IIB — 3POCTAHHSM I[iH HA MPOAYKIIiO 0€3 301ThIIICHHS
o0'emy ii BUITyCKy 1 peasi3allii B HAaTypajJbHOMY BUpa3i.

HeoOxigna (morpioHa) craBka noxoay [required rate of return; RRR] —
MIHIMaJbHUM pIBEHb MaNHOYyTHHOTO JOXOAY, SKHIl 1HBECTOp XOu€ OTpPUMATH,
BKJIQJIAF0YH KarliTall.
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3. EKOHOMIYHM 3MICT TA KJIACU®DIKAIIISI BUTPAT
IHIAITPUEMCTBA 3B'SI3KY

Ocnoeni numanns:
3.1 ExoHOMiYHM 3MiCT Ta KjacuPikanisa BUTPAT NIANPUEMCTBA 3B'A3KY
3.2 llenTpaJizoBaHi BUTPATH

3.1. ExkoHomiuHMii 3MicT Ta Ki1acudikamis BUTPAT MiANPHEMCTBA 3B'S3KY

HeoOxianicTh BUBUEHHS Kiacuikaliii BUTPAT MiAMPUEMCTBA BUIUIMBAE 3 TOTO
dakTy, M0 3pelTO0 CYKYyNHICTh BHUTPAaT YMHUTH BHUPIIIANBHUN BIUIMB Ha
dbopMyBaHHS TMPAKTAYHO BCIX (PIHAHCOBUX IIOKa3HHMKIB, BOHH € 00'€KTOM
(h1HAHCOBOTO IJIAHYBAaHHS 1 KOHTPOJIIO 3 O0KY (PiHAHCOBHX CITY kKO MiANPUEMCTBA.

Jlep>kaBH1 BUTpATH — I1€ TPOIIOBI BITHOCUHH, SIK1 CKJIAIAal0ThCS MPX PO3IMOILII 1
BUKOPHUCTaHHI IIEHTPAII30BaHUX 1 JCIHEHTpaTi3oBaHUX (HOHIIB TPOIIOBUX PECYpCIB
JepXaBu 3 METOI0 (piHAHCYBaHHS OCHOBHUX BHUTpaT PO3IIMPEHOTO BiATBOPEHHS i
3a/I0BOJICHHSI 1HIITUX CYCITUTBHUX TOTPEO.

HepxaBHi BUTpaTh Yy BUPOOHHMUIN cdepi AUBEpPEHLIIOTHCS 3a Tally3eBUM,
BHYTpITAIy3€BUM 1 LUJIbOBUM HampsiMaMHu, 3a TEPUTOPIaIbHOIO O3HAKOI0. Y
HEBUPOOHUYIN cdepi AepkaBHI BUTPATH CHPSIMOBYIOTh Ha PO3BUTOK COI[IaIbHO-
KyJBTYPHUX 3aX0/I1B, 00OPOHY I YIIpaBIiHHS.

[Ilo crocyeThCcsi BUTpAT MIAMPHEMCTB 1 OpraHizaimiil 3B'SI3Ky TO, 3a CBOIM
€KOHOMIYHUM 3MICTOM, 3arajibHa CyMa BUTPAT MIAMPUEMCTB 3B'SI3KY HIAPO3IUISETHCS
Ha M'SITh BEJIMKUX, CAMOCTIHHUX IpyH BUTpaT — puc. 3.1.

Burparu mianpueMcTB 3B'SI3KY

A 4 A 4 v Y y

Ha BupoOHHUIITBO Ha comianpunii Ha BxrnageHus Ha 3mict
HPOJTYKIIii PO3BUTOK JIOJTATKOB1 3ac001B Ha miacoonux 1 KK
TOCIIYT 3B'S3KY KOJICKTHBY MOCIIYTH pO3LIMpPEHHS TOCTIOJIaPCTB
INAIPHEMCTBA 3B'SI3KY OCHOBHUX
dboHiB 1
npupicT
000pOTHHX
KOIITIB

Pucynok 3.1 — Butpartu mianpueMcTB 3B'3Ky
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KoxxHa 3 X BUTpAT Ma€ CBOI JKepesia BiIIKOTyBaHHS.

1. Bumpamu na eupobHuumeo npooykyii 36'a3Ky (EKCIUTyaTallliH1
BUTpaTH) B IIJIOMY IO Taty3i 3B'SI3KYy BIJIIKOAOBYIOTHCS 32 PaXyHOK 3arajibHOi CyMH
Tapu(HUX JOXOMIB, @ BUTPATHU KOXKHOTO MIANPUEMCTBA 3B'A3KYy B LUIOMY — 3a
PaxyHOK BJIACHUX JI0XO/IIB, IO € MEPEPO3NOIITIEHUMU TapUPHUMHU JOXOIAMH.

2.  Bknaoenmnsa 3acobie na pozuwiupenus 0CHOGHUX (POHOIE TIPU3HAYAETHCS
Ha CHCTEMaTHUYHE PO3IIMPEHE BIATBOPEHHS OCHOBHMX (DOHIIB, Ha iX NOBHE 1
YaCTKOBE BITHOBJICHHS. 3acOo0M, MpHU3HAUYEHI HA PO3LIMPEHHS 1 MOBHE BIIHOBJICHHS
OCHOBHUX (OHIIB, HA3UBAIOTbCA KanimanrbHumu 6xknadennsamu. LI BuTpatu
BIJIIIIKOJIOBYIOTH 3@ PaxyHOK: aMOpTHU3allii, TpuOyTKY 1 1H., @ TAKOX 3 OIOJIKETY.

3.  Bumpamu na couianvnuil po3eumok KojaeKmueie niOnpuemcme 36 'a3Ky
nependavaroTh MPOBEACHHS 3aX0/IIB, SIKI CIIPSMOBAHI Ha MiBUINEHHS KBamiQikamii i
OCBITHHOT'O PIBHS MPALIBHUKIB, MOJIMIIEHHS COI[AJIbHUX YMOB IXHbOI Mpami 1
nooyty. L{i BuTpatu piHaHCYIOTh 3a paXyHOK 3a0X04YyBaJIbHUX (DOH/IIB IMiAMPUEMCTB,
TEPKOI0IKETY, 3ac001B MPOGCIIIKOBUX OpraHi3allii.

4. Bumpamu na ympumanus niocooHux 20cnooapcme BiIIIKOIOBYIOTh 3a
PaxyHOK JOXOJiB, Kl OJEPKYIOTh BIJl peaiizallii BUTOTOBJIEHOT MPOAYKIII caMHX
niICOOHUX TOCHOJAPCTB Ta MOCIYr TpaHcnopTy. Jlo miacoOHMX TrocmoaapcTB, IO
3HAXOJAThCSA Ha OallaHCl eKCIUTyaTalliHUX MMANPUEMCTB 3B'A3KY, BIJHOCATHCS
aBTO0a3M, PEMOHTHI MaKMCTEpHI, CTOBMNOMPOCOYYBAJIbHI ITYHKTH, IIOJITOHU 3
BUTOTOBJICHHS 3aJ11300€TOHHUX CTOBIIIB Ta MPUCTABOK, AKYMYJIATOPHO-3apsiiHI 6a3u.

Butpatu Ha yTpuMaHHS JKHMTIOBO-KOMyHajbHOro rocrnoaapcrsa (OKKI')
JDKEpPEJIOM CBOTO TOKPUTTSA MalOTh JIOXOAM, L0 OAepXkyroTh Bif skureniB KKI.
OCKIJTBKH 111 JOXOJIM YacTO HE MOKPUBAIOTh BUTPATH, TO JJIS BIIIKOTyBaHHS 30UTKIB
KKI' 3amyyatoTe 4acTUHY NPUOYTKY MIANPUEMCTBA, K€ MAa€ HA CBOEMY OajaHCi 1€
rOCIIO/IapCTBO.

5. Bumpamu 3 mnaoanna KiieHmypi 000amKo8ux NOCaAy2 3B'SI3KY
IPOBOJSATh 332 PAXyHOK JOXOJIB, IO OJIEPKYIOThCS MIANMPUEMCTBOM 3B'SI3KY BiJl
KJIIEHTYPU 32 HAJIaHHS [IUX TOCIIYT.

Po3pi3Hs0Th HACTYNMHI OCHOBHI JiKepena ¢iHaHCYBaHHS BUTPAT IIANPUEMCTB
3B'AI3KY: BJIACHI 3aCO0M — JI0XOJIU, MPUOYTOK, aMOPTH3alliiHI BiJjpaxyBaHHS; 3aco0H,
10 HAJXOAATh BiJl BUIECTOAIIMX OpraHi3alliid y MOpsSaKy mepepo3noiily pecypcCis;
ACUTHYBAHHS 3 JIEP>KaBHOTO OIOJIKETY; KpEAUTH OaHKIB.

3.2. llenTpanizoBaHi BUTPaTH

Jlo cknamy excIuTyaTal[iiHUX BUTPAT y LIJIOMY IO Taily3l 3B'A3KYy, KpIM BUTpaT
HIATPUEMCTB 3B'SI3KY, BXOASTH TAKOXK BUTPATH:

— Ha yTpUMaHHS CBOTO anapary;

— TaKOX LIEHTpaJi30BaH1 BUTpaTH MiHICTepCTBa TPAHCIIOPTY Ta 3B'S3KY.

Butpatn Ha yTpuMaHHS amapary yhpaBliHHA MiHicTepcTBa 3B'SI3KY HE
BKJIIOYAIOTh B €KCILUTyaTallliHI BUTPATH, a iX MependadaroTh y BUTpaTax ACpPKABHOTO
OrOKETY.

[lenTpamizoBaHi BHUTpPATH 3MIMCHIOIOTHCS TEHEPATBHUMU TUPEKIISIMU 1
MinicTepcTBOM 3B'SI3KY 3a BC1 MAJIETI1 iM MIAMPUEMCTBA 3B'A3KY 1 BKITIOYAIOTh:
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— ormuiaty OJaHKiB BUPOOHUYOI JOKYMEHTAIIIT;
— TIATOTOBKY KaJpiB (BUTpaTH Ha YTPUMaAHHS KypCiB 1 CEMIHapiB s
MiTOTOBKH 1 ITIBUIICHHS KBaJTi(DiKaIlii MpaIjiBHUKIB 3B'A3KY).

[TignpuemcTBa 3B'A3KYy 311HCHIOIOTH BUTPATH, K TOTIBKOIO, TAaK 1 B MOPSAKY
O€3rOTiBKOBUX pO3paxyHKiB. PoO3paxyHKH TOTIBKOIO TPOBOAATHCA IUIIXOM
Oe3mocepeHbOi Mepenayi Tpolield 3 Kacu MiANPHUEMCTBA-TUIATHUKA OJEP’KyBaydeBi.
Croziv B1THOCUTBCS BHILIATa 3apOOITHOI IJIaTH 1 MpeMii IpaliBHUKAM HiANPUEMCTBA,
OpUYOMy JIMIIe Ta 3apoOiTHA IIaTa, siKa MiJISArae BHUILIATI Ha PyKH, TOOTO 3a
BHUpaxyBaHHSAM MPUOYTKOBOTO MOAATKY. ['OTIBKOIO TaKOX 31MCHIOIOTHCS BUTPATH HA
BIJIPSJKEHHSI, TBEPA1 HAJ0aBKH 3aMiCTh JOOOBUX PO3'I3THUM MpaIliBHUKAM 3B'SI3KY.

3a 6e3roTiBKOBUM PO3PaxXyHKOM BUTPATH OIUIAYYIOTh MUISIXOM MEpepaxyBaHHs
KOIIITiB 3 PO3PaXyHKOBOTO PaxyHKY IiIPUEMCTBA 3B'S13KY Ha PO3PaXyHKOBI paXyHKH
BUIMIOBITHUX ~ TOCTAaYaJIbHUKIB  pi3HUX  opraHizamiid. IlinnmpueMcTBa  3B'A3KY
PO3paxoBYIOThCS OE3TOTIBKOBMM IUISXOM 3a BIJBaHTa)XEHI iM TOBapo-maTepiaibHI
I[IHHOCT1, €JIEKTPOCHEPTi0, OPEHy BUPOOHUYHMX MPUMIIICHb.

ExcrutyaTariiiini BUTpaTd B LIJIOMY IO Tajy3i 3B'SI3Ky (IHAHCYIOTHCSI TOCHUTH
IPOCTO: eKCIUTyaTallliiHI BUTpAaTH TOKPUBAIOTHCA TapUPHUMH JOXOJaMH —
IPOIIOBUMHU KOIITAMHU, IO OTPUMYIOTh BiJ KIEHTYpH 3a Tapudamu, sKi AIIOTh.
Ockinpku TapuHi JOXOAM MIHICTEPCTBA 3B'SI3KY MEPEBUINYIOTh 3arajbHy CyMy
eKCIUTyaTallliHUX BUTpAT, TO A (IHAHCYBaHHS LIMX BUTPAT HE BHUMAraeThCs Hi
aCUTHYBaHHS 3 OIO/KETY, H1 OyAb-sIK1 1HIII JKepea.

[IpoTe icHYIOTH MiAMPUEMCTBA 3B'SI3Ky, IO MAalOTh HE3HAYHY BEIUYUHY
TapuHUX JOXOIIB 1, TaK 3BaHIi, 0€3MPUOYTKOBI MIAMPUEMCTBA, TOOTO MIANPUEMCTBA,
K1 0e3mocepeIHb0 He OOCIYyroBYHOTh KIIEHTYpY. ICHYBaHHS TakuX MiJANPUEMCTB
3B'A3Ky BHMarae 3 OOKy BHIIECTOSIIIIMX OpraHi3aimiil ckiagHoi pobotu 3
(diHaHCYyBaHHs BUPOOJIOBAHUX MiAIpUeEMCTBOM BuUTpaT. llel mnepeposmosin
3MIIACHIOETHCS. TAKUM YHHOM.

VY ramy3i 3B'A3Ky 3a XapakTepoMm (iHAHCYBaHHS EKCIUTyaTallliHUX BHUTpaT
MIIMTPUEMCTBA 3B'SI3KYy MOXHA TIOJIIJTUTH HA HACTYITHI TPYIIN:

1) mianpueMcTBa 3B'SI3KH, B SKUX TapuQHI TOXOAU OLIBINE eKCIUTyaTaIlliHUX
Butpar, Tooto [t > E. Lli mianpuemMcTBa BUKOPUCTOBYIOTH ISl MOKPHUTTS CBOIX
eKCIUTyaTallliHUX BUTPAT YAaCTHHY TapU(PHUX TOXOAIB Y PO3MIpi BIACHUX JOXOJIB, a
BCE T€, 110 MEepeBHINye Tapu(Hi JOXOIU HAJ| BIACHUMH MEPEPAXOBYIOTh HA PAXYHOK
BUIIIECTOSIIIO OpraHi3aiii.

2) IlinnmpuemcTBa 3B'sI3Ky, B SIKUX Tapu(]HI T0XOJM MEHIIE €KCILUTyaTalliiiHuX
Butpar, To6to [t < E. Lli mignpuemMcTBa MOKPUBAIOTh BUTPATHU BCiMa TapuDHUMHU
JI0XOJlaMH, M0 HAAXOAATh 10 HHUX, 1, KpIM TOro mOTPeOYIOTh JOJATKOBOTO
(hiHaHCYBaHHSI B1Jl BUILIECTOSIIOI OpraHizailii.

3) IligmpuemcTBa 3B'SI3Ky, IO aOCOJIIOTHO HE MalOTh TapuU(HHUX J10XOJIIB
(It = 0), Tak 3BaHi 0e3npuOYTKOBI MiAIpUeMcTBa. HezanexxHo Bij TOro, Ky CyMy
CKJIaJIaOTh y IIUX MIAIPUEMCTB BJIACHI1 JOXO/U, BUILECTOAIIA OpraHizaiis (GiHaHCcye
iX HA TTOKPHUTTSI €KCIUTyaTallIiHUX BUTpPAT.

4) Opranizamii, mo He MarOTh HI TapudHUX, HI BracHuX noxoxiB (It = 0;
JIB = 0) — me opraizaiii, mo 3A1MCHIOIOTh KOHTPOJbHI (YHKIII i OXOpOHY,
HAIPUKIIa] OI0pO KOHTPOJIIO MEPEKIIaiiB, 3arOHN BOEH130BaHOT OXOpoHU. ButpaTu Ha
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CBOE YTPUMAaHHS IIi OpraHi3arii OJep>KYIOTh Bl BUIIECTOSIIOI OpraHi3allii 1Bidl Ha
MICSIITb Y PO3MIipi Iepe0aueHuX KOIITOPUCOM BUTpaT.

[linmpueMcTBO 3B'SI3KYy, BUXOJSYM 31 CBOIX BHPOOHHUYUX MOXIJIMBOCTEH 1
MICLIEBUX YMOB, MOXYTh HaJIaBaTH KJIEHTYpP1, TOJIOBHUM YMHOM HACEJIEHHIO, Pa30M 3
OCHOBHMMHM, TaKOX 1 JOJaTKOBI mociayru. Hampukiaa: ymnakoBKa MMOCHIOK 1
Oanjmeposieil, JOoCTaBKa IOCWJIOK JOJOMY, HAMMCaHHS aJpec Ha PI3HUX BHUIAX
BIJIIIpaBJI€Hb, PO3CUJIAHHS peKJiaM 3a Oe3aJpecHOr0 cucTteMoro i 1H. Jloxomu, 1o
HAJXOAATh BiJl JOAATKOBHX TMOCTYT 3B'A3Ky, HE BPAaxXOBYIOTb y CKIaJl TapupHUX
noxoniB. Boun € 3acobamu LITOBOTO MpPU3HAUEHHS, Ha SIKI J03BOJICHI HACTYIIHI
BUTpPATH:

— Oes3mocepeHbO TOB'SI3aHI 3 HAJAHHSIM JOJATKOBHX IOCIYT: 3apoOiTHa
iara, IO CHeUiaJibHO BHUIAUIAETHCA M HaJaHHA IMX TOCIYr IITaTHOTO Ta
HEIITATHOTO MEPCOHANTy, MaTepiaiu JJisl YIaKOBKMU MOCWIOK 1 OaHaeposie, oruiara
MOCJIYT TPAHCIIOPTY MPH IOCTABIIl MIOCUJIOK I0JIOMY;

— TIOB'SA3aHI 3 OpraHizalield 1 PO3MIMPEHHSM JIOJATKOBUX  IOCIYT:
NPUCTOCYBAHHS TMPHUMIIIEHb [JIsl OpraHi3aiii YMNakoBKM TOCHUJIOK Ha pHUHKax,
spMapkax, MpUAOaHHS TPAHCIOPTHUX 3ac00IB JJsl JOCTABKH IOCHUJIOK JOIOMY,
BUTpPATH M0 peKiiaMi JOAATKOBUX MOCTYT 1 T.11.;

— Ha oopMIIEHHS TU3aiHy MIANPUEMCTB 3B'SI3KY: MpUAOaHHA MeOJIiB, KBITIB,
O3€JICHEHHSI TepUTOPIi MIANPUEMCTBA 3B'I3KY, YHOPAJIKYBAHHS KIMHAT BIJIIMOYMHKY,
JI0JIATKOBI, TIOHAJINepea0aYeHi B IUlaHl €KCIUTyaTalliiiHi BUTpaTH, BUTPATU Ha
MOTOYHHMM PEMOHT 1 MpUOUPaHHS MPUMIIIEHb, HA MOJIIIIEHHS OCBITJECHHS 1 1H.;

— Ha ¢iHancyBanHa 70% BaptocTi popmeHoro oxsry, mo 3anudmuiaucs 30%
BapTOCTI y BHUIVIAJI 3HIKKH BKIIOYAIOTBCA B EKCIUTyaTalliiiHI BUTpaTh 3 CT.
«3apobiTHa MmIaTa mTaTy OCHOBHOI JisSUTLHOCTI». BCl 111 BUTpaTH HE BKIIIOYAIOTHCS 10
CKJaay eKCIUTyaTalliiHUX BUTpPAT MIANPUEMCTB 3B'SI3KY, IO HHUX CKJIAJA€ThCA
OKPEMHM KOIITOPHC.

Bumpamu na oocmasxy moeapie:

— BHUTpaTH Ha 3ali3HUYHI, BOJHI 1 aBTOTY)KOBI TEpPEBE3CHHS BiJ
OCTAYaJbHUKIB J0 CKJIaJly KOHTOPU IOCTauyaHHs, BUTPATH Ha JOCTAaBKY TOBAapiB
aBTOTPAHCIIOPTOM 13  3alI3HUYHUX  CTAHIA 1 MOpuUCTaHEH /10  CKIIaay
MoCTavyaabHUIIBKOI OpraHi3allii;

— BUTPATH HA HABAHTAXKyBaJbHO-PO3BaHTAXKYBaJIbHI pOOOTH.

Bumpamu na 30epizanns, niobip i peanizayiro moeapis:

— OCHOBHY 1 J0JaTKOBY 3apoOiTHY TIUIaTy, a TaKOX BiApaxyBaHHS Ha
colfiajJbHe CTpaxyBaHHs BiJ QoHAY 3apoOITHOI IJIaTH MEPCOHANY, KWW IpaIlfoe Ha
CKJIal;

— BUTpPATH Ha OpEHAY, IOTOYHE YTPUMAHHA CKJIAACHKUX MPUMIIIECHDb 1
CIIMCAaHHS 3HOCY IHCTPYMEHTIB 1 TOCIIHBEHTAPIO;

— aMOpTHU3alliifHl BiipaXyBaHHS BiJ BAPTOCTI OCHOBHHX (DOH/IIB;

— BUTpaTH HA OIUIATy TapH i 1HIIOTO MaKyBaJIbHOIO MaTepiay;

— BUTpPATH Ha BIAPSKEHHS TMEpPCOHANly, SKUW TIpalioe Ha CKIaal, Ha
M1JITOTOBKY KaJIpiB, OXOPOHY IIpalll 1 TEXHIKY O€3IeKH.



28

AOminicmpamugno-ynpasiincoKi eumpamu CKIaJalOThCs 3 OCHOBHOI 1
JIOJIATKOBOi ~ 3apOO0ITHOT  IJIaTH  aAMIHICTPATUBHO-YIIPABIIHCHKOTO  TEPCOHAIY,
Bi[paxyBaHb BiJ HEI Ha CcoOlIaJbHE CTPaxXyBaHHA, BHUTpPAT Ha BIIPSIKECHHS
aJMIHICTPAaTUBHO-YIIPABIIHCHKOTO  MEpCOHaly  (KaHUEISIPChKUX, JIPYKapChKUX,
MOIITOBUX, TeJerpadHuX, Teae(OHHUX BUTPAT).

Bumpamu npoekmuux i HayKo80-00CHiOHUX THCMUMYmis CKIAAAIOThC 13
3apo0ITHOI TUIATH TIPAIIBHUKIB IHCTUTYTIB, BUTPAT HAa MaTepiaju, SKi KOMIUIEKTYIOTh
BHUPOOH, BAPTOCTI CHEIIAbHOTO YCTaTKyBaHHS, BUTPAT KOHCTPYKTOPCHKUX BIJUILNTIB,
JAOCTIAHULIBKMX MaWCTEpEeHb 1 CTOPOHHIX OpraHizaliid 3 BAKOHAHHs poOiT, BUTpAT Ha
HAYKOBI1 BIAPSAKEHHS 1 TOCIIOIAPChKUX BUTPAT HA YTPUMAHHS MIPUMIILIECHb.

bwosxwcemni  acucnyeamnna  BUKOPUCTOBYIOThCS — Ansi  (piHAHCYBAHHS
HABYAJIbHUX, TUTSYUX YCTAHOB U amapaty MiHiCTepcTBa 3B'sI3KY.

Konmponvni numanns

1. CytHicTb 1 Kiacudikalis BUTpaT MiAITPUEMCTB.

2. Jlxepena BIAIIKOIYBaHHS BUTPAT MiANPHUEMCTB 3B'SI3KY.

3. LlenTtpainizoBaHi BUTPATH MIAIPUEMCTB rajays3i 3B'3KY.

4. diHaHCyBaHHS EKCIUTyaTal[iiHAX BUTPAT MiANPUEMCTB 3B'S3KY.

Tecmu ona nepegipku 3HaHb

1. Mlepoicasni eumpamu y eupoonuyiti cpepi ougepenyiroromscsa 3a makumu
O3HAKaMU:

a) rajry3eBolo;

0) TepuTOpiaIHHOIO;

B) MOJTITUYHOIO;

I') COLIAIbHO-€KOHOMIYHOIO.

2. Bumpamu na eupobruymeo npooyxyii 36'a3Ky 8iOUK0O008YI0OMb MIilbKU 34
PAXYHOK:

a) Iep>KaBH;

0) B1acHUX Tapu(pHUX JOXO/IIB;

B) IHO3EMHUX 1HBECTHUIIIH, SKI 3Ty4alOTh Y raiay3b 3B'A3KY.

3. 3acobu na poswupenns OD npuznavaromecs 0.

a) MOKPUTTS BUTPAT Ha BUPOOHUIITBO MIIPUEMCTBA 3B'SI3KY;

0) po3mHpeHe BiATBOPEHHS;

B) CTHUMYJIOBAaHHS MpAIliBHUKIB MiJNPUEMCTBAa 3B'SI3Ky (BUIUIaTa MpeMiil,
JOTAaIlll Ta 1H.).

4. Bumpamu 3 HAOaHHA KAIEHMYPI 000AMKOBUX NOCNYZ NOKPUBAIOMbCA 34
PAXYHOK:

a) YACTOr0 MPHUOYTKY, KWW 3aJUIIAETHCA y PO3MOPSIKEHHI MIAINPUEMCTBA
3B'SI3KY;

0) nepxaBu;

B) JOXO/IIB, 1110 OJICP>KYIOTh MiANPUEMCTBA 3B'A3KY 32 HAJAHHS [[UX MOCTYT.
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5. Excnuyamayitini eumpamu nionpuemMcmeda 36'a3xy Qinancyoms.

a) IeprKaBa;

0) 3a paXyHOK 3aJy4eHHS 1HBECTHIIIN 1 CIOHCOPCHKUX 3aC001B;

B) Tapu(dHI JOXOIH.

6. Mo cxknady excnayamayitinux eumpam NIONPUEMCMEA 383Ky He
BKIIOUAIOMb !

a) ¢poH 3apoOITHOT TIIATH;

0) BUTpaTH Ha IOCTaBKYy TOBapiB;

B) aMOPTH3alliiiH1 BiJpaxyBaHHS,

') BUTpaATH Ha mia0ip, 30epiraHHs 1 peanizalito ToBapis.

7. Hapaxyeanus na 3apobimuy niamy — ye:

a) mpeMii, ToTarii il 1HII BUTUIATH TIPAIliBHUKAM;

0) monaTkoB1 BigpaxyBaHHs 10 [lenciitHoro ¢onmy 1 Bci GOHAM COIIATBHOTO
CTpaxyBaHHS;

B) 3apruiata OyXrajTepiB Ta IHIIMX MPaIiBHUKIB (PiIHAHCOBUX BIALTIB.

8. Cobisapmicmb npoOoyKyii 36's13Ky po3paxo8yemuvcsi:

a) E=£ abo E:E;
A Q

0) E:é abo ﬁ:g;
E E
E

B)N:T *100 %.

9. Cmpyxmypa eKCniyamayitiHux sumpam noKa3sye, AKa NUMomMa 8a2a KONCHOT
cmammi UMpam y 3a2aibHill cymi mapugHux 00xo0is:

a) BIPHO;

0) HEBIpPHO.

10. Kanvkynayis cobisapmocmi nokasye, Ky NUMOMY 8a2y  3aUMAE KOMCHA
cmammsl eKCnLyamayiiHux GUMpam ) 3a2aibHill CYyMI eKCHIyamayiuHux eumpam
nionpuemcmea:

a) BIpHO;

0) HEBIpHO.

Temu pegpepamie

1. ExoHoMiuHMI 3MICT Ta Kjacudikallis BUTpAT MiAIPUEMCTB 3B'S3KY.
2. dinaHCcyBaHHS EKCIUTyaTaI[iiHUX BUTPAT MiJIPHEMCTB 3B'SI3KY.

Tepminonoziunuit c106HUK

Henpsimi Butpatu [indirect costs| — Bunu ornepaniiinux BUTpaT, Kl y 3B'S3KY 3
KOMIUIEKCHICTIO iX 3JIHCHEHHS HE MOXYTb OYTHM TMOBHICTIO BIJHECEHI [0
BUPOOHUITBA (30yTy) KOHKPETHHX BHJIB MPOAYKIi B TMpoleci KambKymsmii ii
cO01BapTOCTI.
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3arajabHa cyma Butpar [total costs; TC| — cykynHicTh MOCTIHHHUX 1 3MIHHHX
MOTOYHMX BUTPAT MiANPUEMCTBA B IIEBHOMY IEPiOi.

ButpaTtu — 3MeHIIeHHS] €KOHOMIYHUX BHT1J y BUTIJIAAI BUOYTTS aKTHBIB 200
30UIbIICHHST 3000B'sI3aHb, K1 MPU3BOAATH J0 3MEHIICHHS BJIACHOTO Kamitany (3a
BUHSTKOM 3MEHIIICHHS KalliTaly 3a paXyHOK HOro BUKJIIOYEHHS a00 PO3IMOIITY MiX
BJIACHUKAMH).

3minni BuTpaTH (BUTpaTm) [variable costs; VC; variable expenses]
MOTOYHI BUTPATH MIANPUEMCTBA, CyMa SKUX 3HAXOJUTHCS B MPSMIi 3a1€KHOCTI Bij
00'eMy #oro BUpoOHHUYOI a00 30yTOBO1 AISUTHHOCTI.

IInan goxoais i BUTPaAT miAnpuemMcTBa [operating income-expences plan] —
OIMH 13 OCHOBHHUX BWJIB IOTOYHOTO (PIHAHCOBOTO IUIAHY MIAMPHUEMCTBA, IO
CKIIQZIA€EThCS HA TICPBUHHOMY €Talll IbOTO IUIaHYBaHHS (OCKUTBKH psifi HOTO
MOKA3HUKIB CIY)XKUThb IIOYAaTKOBOIO 0a3010 PO3pOOKH I1HIIKUX BUAIB (HIHAHCOBOTO
wiany). MeTor po3poOKHu IILOTO TUIAHY € BU3HAYEHHS CyMH YHCTOTO MPHUOYTKY Bif
BUPOOHUYO-KOMEPIIIHHOT AISUTBHOCTI MIANIpUEMCTBA. B miporieci po3poOKu 100 MIaHy
MOBUHEH OyTH 3a0e3MeveHni YITKUH B3a€MO3B'SI30K TUIAHOBAHUX MOKA3HHKIB JTOXOJIIB
(BaJIOBOrO 1 YMCTOrO) BIiJ peaizailii MpOayKIlii, BUTpaT, MOJATKOBUX IIJIATEXKIB,
0aTaHCOBOTO 1 YUCTOTO MPUOYTKY MiAMPUEMCTBA.

Ilian HagXomKeHHsI i BUTPA4YaHHHA TIPOIIOBUX KowTIiB [cash income-
expenses plan] — ogMH 3 OCHOBHHMX BHIB IOTOYHOTO (DIHAHCOBOTO IUIAHY
HiANPUEMCTBA, 10 BiIOMBA€ pe3ynbTaTh MPOTHO3YBAaHHS HOrO TPOIIOBUX IMOTOKIB.
Metoto po3poOku MpOro IJIaHy € 3a0e3MedeHHs] MOCTIMHOI TUTATOCITPOMOMXKHOCTI
MIITPUEMCTBA Ha BCIX €Tarnax MIaHOBOTO MEPIoy.

IosiTka ynpasJiHHA MOTOYHMMHU BUTpPaTamMu [costs management policy]
— YacTMHA 3arajbHOi TMOJITHKU YNpaBiIiHHA OpUOyTKOM, fKa CHOpSAMOBaHa Ha
ONTHMI3AIlI0 CyMH 1 piBHs, IO 3a0e3mneuye NOCATHEHHA mependaueHux o0'eMiB
BUPOOHUYO-KOMEPIIIHHOL TISUTBHOCTI 1 IPUOYTKY MATIPUEMCTBA.

IocTiiini BuTpatu (ButpaTn) [fixed cost; FC; fixed expenses] — morouni
BUTPATU MIANPUEMCTBA, SIKI HOCSATh HE3MIHHUH (BIPOJOBXK JAaHOTO TEPIOY)
XapakTep 1 He 3aeXaTh BiJl 00'eMy MOro BUpOOHUYOT 1 30yTOBOT A1SIILHOCTI.

Butpatu MaiidOyTHix mnepioaiB [prepayments|] — BuTpaTH, IOHECEHI B
3BITHOMY T€pioJi, ajieé HE BKIIOYEHI JI0 CKJIaJy MOTOYHUX BUTPAT, OCKUILKH BOHH
HJJIATal0Th CIHUCAHHIO 32 PaxyHOK JIOXOJIB MaiOyTHIX 3BITHHX mepioaiB. BoHwu
BiIOMBAIOTHCS B aKTHBI OaslaHCy miAnpueMcTBa (y CKIaai Horo o0OpOTHUX aKTHBIB).
OcCkinbKM BUTpATH MailOyTHIX MepioJiiB € aOCOMIOTHO HENIKBIAHUMH aKTUBAaMH IpU
OITIHIII PiBHS JIIKBITHOCTI aKTHBIB 1 TIIATOCIIPOMOKHOCTI MATPUEMCTBA.

CobiBapTicTh npoaykiuii [cost price of production] — BupaxxeHi B rpooBii
¢bopMi MOTOYHI BUTPATU MIANPUEMCTBA HA BUPOOHMITBO 1 30yT TOBapiB, POOIT 1
nocityr. Po3pi3HsIOTh 3aBOACHKY COOIBApTICTH (110 BiOWBAE MMOTOYHI BUTPATH TITBKH
Ha BUPOOHMIITBO MPOAYKIIii) 1 MOBHY BapTICTh MPOAYKIi ([0 BKJIIOYAE pPa3oM 13
3aBOJICPKOIO COOIBapTICTIO 1 MOTOYHI BHUTpATH MiANPHEMCTBA MIOAO ii 30yTYy).
[lepenik TOTOYHMX BHUTPAT, SAKi BKIOYAIOTH y COOIBApPTICTh, PETYIIOETHCS
JCpKaBHUMU HOPMAaTUBHUMHU aKTaMH, SKi BiAOWBaIOTh Taly3eBy crenudiky
JUSITBHOCT1 BUPOOHUYHUX TT1IMPHUEMCTB.
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IMorouni BuTpatu |[current cost; CC|] — Bupaxeni B TpoImoBiil ¢opmi
BUTpATH TPYJIOBHUX, MaTepialbHUX, (IHAHCOBUX Ta IHIIMX PECypcCiB
HNIANPUEMCTBA, TMOB'sI3aH1  3AIMCHEHHAM  MOr0 IMOTOYHOI TOCIOAapPChKOi
TISTBHOCTI SIK1 BIJIIKOJOBYIOTH MPOTATOM OJHOTO onepayiiiHozo (8upobnuuo-
KoMepyitiHo20) yukay y CKIail IMIHU MPOTYKIIii.

BasioBi BUTpaTH — BUTpaTH, 3[1MCHEH] MJIATHUKOM IOJIaTKy Ha MPUOYTOK
IPOTATOM 3BITHOTO TEPIOY, K1 BUKIIOYAIOTH 13 CYMHU BIJIKOPEKTOBAHOTO BajIOBOTO
JOXOAY JUTsl OOYUCIICHHS CYMH OTOJJaTKOBYBAHOO TTOTATKOM MPHOYTKY.

Butpatu 00iry [cost of sales; COS] — Bupaxeni B rpomoBiii ¢opmi NOTOUH1
BUTpPATH TPYAOBHUX, MaTeplalbHUX, (PIHAHCOBMX Ta IHIIMX BHUIIB PECypciB Ha
3AIMCHEHHST TOProBOi (TOPTOBO-TIOCEPEIHUIIBKOI, 30yTOBOi) IisIBHOCTI
MiAMPUEMCTBA.

Butpatn BuUpoOHMUTBa [manufacturing costs] — BupakeHi B T'pOIIOBiH
dbopMi MOTOYHI BUTPATH TPYIOBUX, MaTeplaibHUX, (PIHAHCOBUX Ta 1HIIMX BUJIIB
pecypciB Ha BHUPOOHHUITBO TpoAykii. L[I MoTOYHI BUTpaTH BPaxoBYIOThH 1
IJIAHYIOTh SIK cobigapmicmsb NPOOYKYi.

Metoau kaabkyJsiii codiBaprocti mpoaykuii [calculation methods] —
CHUCTEMa CIOCO0IB KaJIbKYJISIIi coOIBapTOCTI MPOMYKINT 3aJIe’KHO BiJl i BUIIB,
CKJIJIHOCT1, XapakTepy oOprasizaiii BUpPOOHUIITBA Ta I1HIIUX (aKToOpiB. Y
Cy4YacHIM MpakTHUIll BUKOPUCTOBYIOTh HACTYITHI OCHOBHI METOJU KaJIbKYJISIIIT
c0o0IBapTOCTI MPOAYKIlii: HOPMAaTUBHUM, TTOTIEPEAHIN, MO3aKa3HUIA.
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4. IPUBYTOK IIAIPUEMCTBA 3B'SI3KY, HOI'O 3MICT TA ®YHKIIII

Ocnoeni numannsa:

4.1. ®ynkuii npudyTKY.

4.2. ®oHIM €eKOHOMIYHOI0 CTUMYJIIOBAHHS.
4.3. PeHTa0e/IbHICTh MiAPHEMCTB 3B'A3KY.

Ilpudbymox dhopmye HalOUIBITY 4acTKy (pIHAHCOBUX PECYPCIB MiAMPHEMCTBA
Ta gepkaBu. [IpuOyTok xapakTepu3ye €KOHOMIUYHY €(QEeKTHUBHICTh poOOTH
MiAMPUEMCTBA, € OCHOBHUM J[KEPEJIOM PO3BUTKY BHPOOHHUIITBA 1 MaTepiaJbHOTO
CTUMYJIOBaHHS. [lpubymox — Ti¢ CUHTCTUYHHH, Yy3arajlbHIOBAIbHUN ITOKa3HUK,
Bi/I0MBae 00'eM HaJ@HUX MOCIYT 3B'SA3KY, iXHIO SKICTh 1 COOIBapTICTh. Bij BennunHu
npuOyTKy 3alekaTh BiJpaxyBaHHS 10 (OHIIB MIANPHUEMCTBA 3B'A3KY, CYMH, IIO
3aJUIIAIOTHCS MIANPUEMCTBY Ha MOKPUTTS HOr0 IIIAHOBUX MOTPEO, 1 CyMU IJIATEXKIB
710 OIOJIKETY.

4.1. ®ynkuii npudyTKY

Sk mpaBuno, BUAULAIOTH JABl OCHOBHI @yHKyii TOpUOYTKYy — 1€ Mipa
€()EeKTUBHOCTI CYyCH1JIbHOT'O BUPOOHHUIITBA TA CTUMYJTIOr0Ya (DYHKITIS.

Dyukuyia npudymky aKk mipa epekmuenocmi upoOHUYMEA NoJATrac y TOMy,
mo came npuOyToKk (1 peHTaOENbHICTh) € OCHOBHUMHU ITOKa3HWKAMU YCHIITHOT
TUSITBHOCT1 MIAPUEMCTBA 1 3yMOBJIIOIOTh YXBaJIGHHSI TAKUX PillleHb, SK BUX11 Ha HOBI
pUHKH 30yTy, TMEpesuB KammTaly 3 OJJHUX Taly3eil B IHIIII.

Cmumynwroua ynkyia npudymky 3yMOBJICHa THUM, 10 NMPUOYTOK JTO3BOJISE
OJICp)KYyBaTH HE TIIBKH OCOOMUCTHH 10X0a (HAmpWKIaa, aKIIOHEpH KOMIIaHIi
OJICpKyBaTH IUBIJICHIN 34 IIIHHUMH IariepaMu), aje i CTBOPIOE MOMJIMBOCTI IS
HApOIIlyBaHHS KamiTalxy, a BIAMOBIMHO 1 30UTbIIEHHS 00'eMy BHpPOOHMIITBA,
MO>KJIUBICTh BUXOJIy HA HOBI CETMEHTH PUHKY 30yTYy, IO Y CBOIO YEPTy MPUBOIHTH
710 301JIbIIIEHHST POOOYHX MiCIlh, 301JIBIIIEHHS MTOAATKOBUX HAIXOKEHD JI0 OIOJKETY.

Y eanysi 36 ;13Ky cyMma mpuOyTKY 3aJIeKUTh Bl ABOX (pakmopis. BiJ BEITUINHU
Tapu(HUX JTOXOJIB 1 BEJIMUMHH EKCIUTyaTaI[iIiHUX BHUTpPAT. TOMYy TEeMIT 3pOCTaHHS
Tapu(HUX JIOXOIIB TMOBUHEH BHIEpEKaTH TEMIl 3POCTAHHS EKCIUTyaTallliHUX
BUTpAT.

Tpeba BiI3BHAYUTH, 1110 BUKOPUCTOBYETHCSA JICKiIbKa MOHITh IPUOYTKY:

1)  bamancoBuit npuOyTOK, KM CKIaJa€ThCs 3 NMPUOYTKY BiJa peanizamii
IMPOAYKIIIT 1 MOCIYT, BiJl MIACOOHUX MIAMPUEMCTB 1 TOCIIOAAPCTB ¥ IHIIUKN MPUOYTOK,
110 BPaXOBYETHCS, 1 BIIOOpakeHHI HA OaJlaHCl TPUEMCTBA.

4= ABM)-I1B, (4.1)
ne YJI — uucTuil 1o0X0/;
JI(B/1) — BiammoBiTHO J0X0J 00 BaJIOBUM JOXO/;
[1/IB — momaTok Ha A0JaHy BapTiCTh.
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Yuctuii 10X0 MiANPUEMCTBA (POPMYETHCS 3a PaXyHOK AMBIACHIIB 1 IPOAAXKY
(HamaHHs) ToBapiB (poOIT, TOCIYT), TOOTO 00'eMy MPOAYKIIT MAMPUEMCTBA

IT3ar(smy= Y — E = Ilonep + Ilinm, (4.2)

ne  II3ar(gm) — npuOyTOK 3aranbHUM (0agaHCOBHI MPHOYTOK) ;

YJ[ — yucTtuii 10X0x;

O — eKcIUTyaTaliiiHi BUTPATH;

[Toniep — mpuOyTOK Bix omepariiHoi AiIbHOCTI;

[Tinmr — npuGyTOK BiJ 1HIIOT A1SUTBHOCTI.

3aranpHuil PUOYTOK (OPMYETHCS 3a PaXyHOK OCHOBHUX 3aCO0IB 1 MaiOBOi
y4acTi B AISUTBHOCTI MANPHEMCTBA.

II3argm= Ilonoxn, (4.3)

ne  II3ar(gm) — npuOyTok 3aranbHUi (6anaHcoBU NPHOYTOK) ;
[Tomog — npuOyTOK, KU MIJUIETIUNA OMOAATKYBAHHIO.

YII = IIzar — Iox,, +(—) Iz, (4.4)

ne  YII — gyuctuit npubyTOK;
[13ar — npuOyTOK 3arajbHHII;
ITox,, — noxaTox Ha MpuOYTOK (25%);
[Taa — npubyTOK BiJ HAA3BUYAWHOT AISITBHOCTI.

4.2. ®OoHIM €eKOHOMIYHOT0 CTUMYJIFOBAHHS

[cHytOTh HacTyIHI POHIM EKOHOMIYHOTO CTUMYJTIOBAHHSI:

- ¢pona maTepiaabHOrO 3a0X04ueHHs (OM3);

- ¢poHA comianbHO-KYIbTYpHUX 3aX0/11B (DC3);

- oA po3BUTKY BUpoOHUIITBA (DPB).

OM3 ta ®C3 BiFHOCATHCS 10 TPYNHU 3a0XO0UYBIBHUX (POHIIB 1 MPU3HAYECHI
JUISL 3a0X0YCHHS, IK OKPEMHUX IMPalliBHUKIB MIANPUEMCTBA, TaK 1 KOJEKTUBY B IJIOMY.
®PB, sk 11€ BUIUIMBAE 13 CaMOi HOT0 Ha3BU, MOKJIMKAHUKM 3a0€3MeYUTH MMiANPUEMCTBO
3B'SI3KY 3aco0amMu Ui PO3IIMPEHOTO BIATBOPEHHA OCHOBHUX (OHIIB 1 JUId
M1BUIIEHHS iXHFOT EKOHOMIYHOI €(DEeKTUBHOCTI (MOIepHi3aIis).

®OM3 BUKOPHUCTOBYETHCS:

- Ui TpeMiIOBaHHsS pOOOYMX MOHAJ MpeMii, M0 BUILIAYYIOThCA iM 13 QoHIY
3apo0ITHOT MJIATH 32 MOJO0KEHHSIM M0YacOBO-MPEMiaIbHOI CUCTEMH;

- N TPEMIIOBaHHA KEPIBHUX, 1HXKEHEPHO-TEXHIYHMX MpPAIiBHUKIB 1
CJIyOOBIIIB 32 YCTAaHOBJICHUM JIJI1 HUX TMOJIOKEHHIM PO MPEMIIOBaHHS;

- JUIsl BUIUIATH TIPEMiN KOJIEKTMBAM 1 OKPEMHUM MpalliBHUKAM 32 JOCSTHEHHS
KpallliX MOKAa3HUKIB Y BHYTPIITHOBUPOOHUUOMY 3MaraHHi;
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- A HAAAaHHS OJHOPA30BOI  MarepiagbHOI JOTMOMOTH  IpalliBHUKaM
HiIPUEMCTB 3B'SI3KY;

- JUIS BUIUIATH BUHArOpoJd poOOYMM, KEpiBHUM, 1HXXEHEPHO-TEXHIYHUM
mpaiiBHUKaM 1 CIyKOOBIISIM 3a 3arajibHi pidHi MIJCYMKH POOOTH MiANPUEMCTBA B
miomy. Takum dYmHOM, 3acoOu TpUOYTKY, 10 HaNpaBiIsAOTBCA 10 (oHay
MaTepiaibHOIO 3a0XOYEHHS, BUKOPHUCTOBYIOTHCS Ha IIJIBUIIEHHS MaTepialbHOTO
no6poOyTy, Ha MIABUINCHHS CEPEeAHBOI  3apoOITHOI  IJIaTH  IpalliBHUKIB
MiIPUEMCTBA, SIKi CTBOPIOIOTH CBOEIO TIPAIICIO TPUOYTOK.

®C3 BUKOPUCTOBYETHCS:

- Ha OyJIBHUITBO 1 KamiTaJIbHUNA PEMOHT KJIyOiB, TUTAYMX TaOOpPiB, OyAMHKIB
BIIMMOYMHKY, TYPUCTUYHUX Ta 0a3 BIAMOYMHKY, CHOPTUBHHUX CIOPYJ Ta IHIIUAX
00'€KTIB KyJIbTYpHO-IOOYTOBOTO 1 MEIWYHOTO TMpHU3HAYECHHS, HAa NpUIOaHHA
YCTaTKYBaHHS 1 1HBEHTaplO UIsl MEpepaxoBaHUX OO'€KTIB, a TaKOX IJS iJajleHb 1
OyderTis;

- Ha IpUA0aHHS MEIMKAMEHTIB JIJIs JIIKapChKO-CAHATOPHUX YCTAHOB, MYyTIBOK Y
OyJIIMHKU BIIMOYMHKY, MTAHCIOHATH, CAaHATOPIi, HA TYPUCTHYHI Oa3u 1 MapUIPyTH, Ha
IPOBEJICHHS KYJIbTYPHO-OCBITHIX 1 (PI3KYJIBTYPHHUX 3aXO0/IIB;

- Ha MOCWJICHE Xap4yBaHHS JITEH, 0 3HAXOIAThCA B ITUTAYUX Callax, siCiax,
TUTAYMX Tabopax, Ha 3JICIICBICHHS BapTOCTI XapdyBaHHS B inalbHsIX 1 Oyderax
H1PUEMCTBA,;

- Ha BII[HIKOI[YBaHH}I HAJTUTAHOBHX BUTPAT 3a YTPUMYBaHHS KYJIbTYpHO-
OCBITHIX YCTaHOB 1 JUTSIYHX Ta60p1B Takum uymHOM, 3aco0u an6yTKy, 101(0)
HAIMpaBJISIOThCS 10 (OHAY  COIlabHO- KyJIBTYPHUX 3aX0MiB 1 JKUTIIOBOTO
OyIIBHHIITBA, € JDKEPEIIOM HE CTUIbKHA 1HAWBITYyaJbHOTO, CKUIBKH KOJEKTUBHOTO
320X0YEHHS MPAIIBHUKIB MAPHUEMCTBA.

®PB cTBOprO€THCS 32 paxyHOK NpHUOYTKY, ajie OCHOBHE JIXKEPESI0 HOT0 OCBITU
— ne yactuHa (15%) amopTH3alidHUX BiApaxyBaHb, NPU3HAYEHUX Ha IIOBHE
BiIHOBJIEHHS. KpiM TOTO, 10 OHIY PO3BUTKY BUPOOHUIITBA 3apaxOBYIOTh (PaKTHUHI
CyMHU BUPYYKH BIJI peaizailii BUOYJOTro 1 3aiiBOro MaiHa, 0 YUCIUTHCA y CKJIaji
OoCHOBHUX (OHJIB, 32 BUpaxXyBaHHSIM BUTpAT, MOB'A3aHUX 3 iXx JjikBigarieo. OPB
npu3HayYeHuM i piHaHCYBaHHS KamiTaJIbHUX BKIJIAJIEHb JUIS:

- BIIPOBAKEHHsSI HOBO1 TEXHIKM 3 MeXaHi3allli 1 aBToMaTu3ailii BUpOOHUYUX
IIPOIIECIB;

- MOJIepHI3allii yCTaTKyBaHHS,

- OHOBJICHHSI OCHOBHHX (DOH/IIB;

- IpUA0aHHS TPAHCIOPTHUX 3aCO01B;

- YIOCKOHAJIEHHsI OpraHizaiii BUpOOHUIITBA 1 Mpalli, a TAaKOXK Ha 3MIMCHEHHS
3aXOMAIB IIOJAO 3POCTaHHS MPOAYKTHUBHOCTI TMpaili, 3HWKEHHS Co0IBapTOCTI 1
M1IBUIIIEHHS PEHTA0CIBHOCTI.

4.3. PeHTa0eJIbHICTH MIANPUEMCTB 3B'A3KY
AOCOIIOTHUI pO3Mip IPUOYTKY BiIIrpae BaXXJIUBY poyib Y (PiHAHCOBOMY >KUTTI

HiPUEMCTBA, ajle BiH HE XapakTepu3ye €(EeKTHUBHICTh MISUIBHOCTI MIINPUEMCTRA.
Tax, Hanpukiaa, ABa MiAMPUEMCTBA 3B'I3Ky MAaIOTh OJJHAKOBUH MPUOYTOK, ajie OJTHE 3
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HUX Ma€ y CBOEMY PO3MOPSKEHHI yABI4l OULIbIIYy BapTiCTh OCHOBHUX (DOHIB.
3icTaBiieHHS a0COJIOTHOTO poO3Mipy MNpUOYTKY 3 TEXHIYHUM OCHAIICHHSIM
MiAMPUEMCTBA 3B'SI3KY JO3BOJIsIE€ 3pOOUTH BUCHOBOK IPO T€, IO APYTe MiAMPUEMCTBO
npaifroe epeKTUBHIIIE, X04a 1 1a€ TaKy CyMy NpUOYTKY, sK 1 nepiue. J{ji1 Bu3Ha4eHHs
e(eKTUBHOCTI  poOOTH  MIANPUEMCTBA  3aCTOCOBYETHCS  TOKA3HUK  PiGEeHb
penmadenvrhocmi. 11eil moKa3HUK OOUHUCITIOETHCS SIK:

, (4.5)

ne Il — npuOyTOK MmiAPUEMCTBA;
®D,.; — BApPTICTh OCHOBHUX (DOH/IIB;
®,; — BapTICTh OOOPOTHHUX KOIIITIB.

3a 10MOMOroI0 PiBHS PEHTAOEIBHOCTI OIIHIOIOTh €(h)eKTUBHICTH BUKOPUCTAHHS
HaJAaHUX TIIMPUEMCTBY OCHOBHHMX 1 0OOPOTHHMX KOIIITIB.

Ha mignmpueMcTBax MOMITOBOIO 3B'A3KY OCHOBHI BHUpPOOHWYI  (OHIU
CKJIaIal0ThCs 3A€01IBIIOTO 13 BUPOOHUYMX Oy/iBENb, a MUTOMA Bara yCTaTKyBaHHS,
amapatypu 1 cropyj mopiBHsSHO Hu3bKa. Lli miampueMcTBa HE MalOTh MOXJIHBOCTI
MiJBUILYBAaTH €(PEKTUBHICTh BUKOPUCTAHHS OCHOBHUX BHUPOOHUYMX (POHIIB, TOMY
HalJacTilie peHTabeabHICTh OOUUCIIOETHCS OA0 EKCIUTyaTal[liHIX BUTPAT:

= (4.6)

ae Il — npubyTok miaAnpueEMCTBa;
O — eKkcIuTyaTaliiHi BUTPATH.

Konmponvni numanns

ExoHOMIuHU# 3MICT NPUOYTKY.
OyHK1IT npubyTKY, IXHS CyTb.
daxTopH, 110 BINIMBAIOTH HA BEJIMUMUHY IPUOYTKY.
Bunu 1 HanpsiMu BUKOpHUCTaHHS (DOH/IIB €KOHOMIYHOTO CTUMYJTFOBAHHS.
5. CyTHICTb  pEHTa0ENbHOCTI K TOKa3HUKa e(EeKTUBHOCTI  poOOTH
MiAIpUEMCTBA. MeToIMKa po3paxyHKY.

AW N -

Tecmu 0na nepegipku 3Hanb

1. IIpubymox — ye:

a) TPOILIOB1 HAJIXOKEHHS, 110 OJIEPKY€E MIAMPUEMCTBO BiJI peatizailii TOBapis,
pOOIT, MOCIYT;

0) CUHTETHYHUH, y3araJbHEHMM TIIOKA3HMUK, IO BigOMBae 00'eM HagaHUX
MOCJIYT 3B'SI3KY, IXHIO SKICTh 1 COOIBApPTICTb.

2. Jlo @ynxyiu npubymky 8i0HOCAMbCA:

a) BUMiproBasibHa QYHKIIS, QYHKIIIS SIK Mipa €eKTUBHOCTI BUPOOHUIITBA;

0) KOHTPOJIbHA;



36

B) CTUMYJIIOIOYA;

I') PO3MO/IIIbHA;

3. 3acanvuuii (banancosuii) npubymox po3paxo8yeEmvcsi.

a) I = BJI —- BB — A, ne BJl — BasioBi goxomu; BB — BasioBi BuUTparty;
A — aMmopTH3alliiiH1 BiipaxyBaHHS;

0) I[I =4/ — E, ne YJI — uucti noxoau; E — excrutyaTariitHi BUTpaTu;

B) I = 1 — I[IJIB — A3, ne [{ — noxoau; I1/]IB — mogaTok Ha g0/1aHy BapTiCTh;
A3 — akn3Hu 301p;

4. Jlo gponois exoHomiuno20 cmumyn08anHs He 8IOHOCAMb.

a) poHI MaTepiaTbHOTO 3a0X0YCHHS;

0) hoHa HA MOIMIIIEHHS! OCHOBHHX 3aC001B;

B) (OHJI COLIIATTbHO-KYIBTYPHHUX 3aX0/iB 1 KUTIOBOrO OYIBHULITBA ;

r) poHa pO3BUTKY BUPOOHUIITBA;

1) aMOpTHU3aLiIHUN DOH/T;

5. Ilooamok na npubymox ckiaoae:

a) 30 %;

0) 25 %;

B) 20 %;

r) 35 %;

6. Ilpubymox nioneanuti ono0amKy8aHHIO :

a) [lon =Y/ — E;

0) Ilon =B/l - BB — Ano;

B) Ilon = /I — I1/IB — A3;

7. Penmabenvnicms — ye:

a) a0CONFOTHUH TOKa3HUK €()EeKTHBHOCTI MISUTBHOCTI TT1IIPHUEMCTBA;

0) BITHOCHUY TTOKa3HUK €(DEKTUBHOCTI MISUTBHOCTI MIIPUEMCTBRA.

8. Penmabenvuicmo (3ae.) 6UBHAYAEMbCAL:

2) = 2. 100%:
A

6) r= = .100:
0

B) r= I—-100%;
E

9. Penmabenvuicmo 8upoOHUYUX POHOIE BUSHAUAEMBCAL:

I
a)r= —,
) A .o
0)r= < ! ~ >
w0
B)r= =

6810
10. Ilpubymox €:

a) aOCOJIOTHUM MOKa3HUKOM €(EKTUBHOCTI IiSTIbHOCTI MiAMPUEMCTBA 3B'A3KY;
0) BITHOCHUM MOKa3HUKOM €(eKTUBHOCTI IISIIbHOCTI MiAIPUEMCTBA 3B'SA3KY;
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Temu pegpepamie

1. TIpuOyTOK MiAMPUEMCTB SIK YaCTHHA HAI[IOHAJTLHOTO JTOXO.Y.

2. PenTabenbHICTD SK BIJIHOCHUM MOKAa3HUK OIIIHKK €(PEKTUBHOCTI (PiHAHCOBO-
rOCTOIapChKO1 AISTILHOCTI MiANMPUEMCTBA.

3. IlpuOyToK, 10 3aJUIIAETHCS Y PO3MOPSIKEHHI MiANPUEMCTBA 1 YUCTHI
npuOyTOK.

4. OnTumizalis BUKOPUCTAHHS YUCTOrO NPUOYTKY MiANPUEMCTBA.

Tepminonoziunuii c106HUK

Hepo3noaisienuii npudyTok [retained profits; retained earnings| — npu6yTok,
OJIep’)KaHU B IEBHOMY TEPiOJIi 1 He CIIPSMOBAHUIN Ha CIIO’KUBAHHS IIUISIXOM PO3MOILTY
MK aKiioHepamu (TaifoBUKaMu) 1 epcoHayioM. [ yactuna npuOyTKy npy3HaYeHa st
Kanimanizayii, T00TO JJIs1 pelHBECTYBaHHS y BHUPOOHHUIITBO. 3a CBOIM €KOHOMIYHUM
3MICTOM BOHa € OJiHI€l0 13 (OopM pe3epBy BIacHUX (HIHAHCOBUX PECYpCIB, IO
3a0€31euyrTh HOro BUpOOHUYHI PO3BUTOK Y MaltOyTHROMY TIE€PI1O/Il.

Onepauiiinmii npudyTok [operating profit] — npuOyrok, onepxaHuii y
pe3yabTari omepamiiHoi AiAIbHOCTI mianpueMcTBa. BiH Buctymae y Qopmi
Map>KHHAJIBHOTO, BaJIOBOTO 200 YHCTOTO OMEpaniiHOTO TPUOYTKY.

Honituka ynpasjainasa npuOyTrkoMm [profit management policy] -—
CKJIaJloBa YaCTHHA 3arajbHOI MOJITUKH YIpaBiiHHA (OPMYBAaHHSIM BIIACHUX
(¢iHaHCOBUX pecypcCiB, IO MojsArae y 3abe3reueHHl (POpMyBaHHS JTOCTATHHOTO
po3mipy mnpubyTky ¥ e(eKTHBHOMY MOro poO3MOAUII 3a HampsMaMu
BUKOPHUCTAHHSI.

IIpudyTkoBicTh [profitability] — 3matHicTe miAIpUEMCTBA T'eHEPYBATH
npuOyTOK 1 3AIMCHIOBATH pEHTa0eNbHY JisJIbHICTh. PiBeHb  NMPUOYTKOBOCTI
XapaKTEePU3YEThCS CHUCTEMOIO KoeghiyicHmie penmabenbHocmi, HAWBOKIUBIIIUMUA 3
aKuX € "KoedilieHT peHTabenbHOCTI BiacHOro Kamitany" (piBeHb (DIHAHCOBOI
peHTabenbHOCTi) 1 "KoedimieHT peHTa0eabHOCTI akTUBIB" (piBEHb EKOHOMIYHOI
pPEHTa0EIBHOCTI).

Po3nonin mpudyrky [appropriation] — ¢opma peamizaiii po3poOieHoi
OUBIOEHOHOI NOJIMUKU 1 NOTIMUKU POPMYBAHHS GLACHUX PecypCis, Y TIPOIIEC] SKOi
oJIepKaHUH MPUOYTOK PO3IMOISETHCS 32 OCHOBHUMH HAMpPsIMaMH MalOyTHBOTO
BUKOPHUCTAHHS.

Yuacts y npulyTKy [profit sharing] — cucrema cTUMYIIIOBaHHS MEPCOHATY
HiIPUEMCTBA, SKa 31MCHIOETHCS 32 PAXYHOK OJIEp:KaHOTO HUMHU TpuOyTKy. dopmu
[IbOTO CTUMYJIIOBAaHHS MOXYTh MaTH XapakKTep MPsSMHUX TPOIIOBHX BUIUIAT, HAJAHHS
JIOJIATKOBUX COIllaJIbHUX IMUIBT, HATOPOHKEHHS MPaIlIBHUKIB aKIIsIMA KOMITaHii 1 T.II.
[IporpamMu ydacTi TepcoHalny y TpUOYTKY OYIyHOThCS 3  ypaxyBaHHSIM
IHIMBIAYaJIbHOTO BHECKY TMPAIlIBHUKIB Yy KIHIIEBI pPe3yJbTaTH JIsUIbHOCTI
H1PUEMCTBA, 1X OKJIAJIB, CTAXy pOOOTH, KUUIBKOCTI BIAIPAIbOBAHOTO Yacy M 1HIIHUX
KpUTEPIiB (B1I0OpaKEHUX, SIK TIPABUIIO, B KOJIGKTUBHOMY TPYJI0BOMY JIOTOBOPI).
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«llenTp mpudyTKy» [profit centre] — cTpykTypHa OAMHUIII MiIIPUEMCTBA,
10 YMHUTH Oe3Mocepe/HI BIUIMB HAa 00'eM peamizalii mpoayKiiii, CyMy JOXOJiB,
BUTpAT, MPUOYTKY ¥ 1HII pPe3yJIbTaTUBHI TMOKA3HUKKW BUPOOHWYOI 1 (hiHAHCOBOI
TISAIBHOCTI.

Yuctuii npudyrok [net profit; profit after tax; PAT]| — 3akmouyHa cyma
npuOyTKy, SKUH 3aJMIIAETBCA Yy PO3MOPSAKEHHI MIANPUEMCTBA MICHS CIUIATH
NOJAaTKIB W 1HIIUX OOOB'I3KOBUX IUIATEXKIB 13 CyYMH OalaHCOBOTO (BajOBOTO)
npuOyTKYy.

Po3noaisienuii npudyToK — 4acTWHA YUCTOTO MPHUOYTKY, KU PO3MOIIICHUN
MK BJIACHUKaMU KOPIIOPATUBHUX MpPaB MIAIPUEMCTBA 1 BUIUIAYEHUN Y BUIJISAIL
JIUBIJIEH/IIB.

IIpubyrok (30MTOK) BiA oOmepamiiiHOI JIAVIBHOCTI — CyMa BaJIOBOTO
npuOyTKy (30MTKY), 1HIIOTO OIEPALifHOrO T0XOAY, aAMIHICTPAaTUBHUX BUTPAT HA
30yT Ta 1HIIUX omepaniiHuX BUTpaT. Banouit npulOyTok (30MTOK) PO3PaxOBYETHCS
SIK PI3HULIS MK YMCTUM JOXOJIOM BiJ pealtizallii mpoayKIlii (ToBapiB, poOiT, MOCIyT)
1 cO0IBapTICTIO peai3oBaHOI MPOIYKIIii (TOBapiB, pOOIT, MOCYT).

Ipudyrox (30MTOK) Bix 3BHYAMHOI AiTJABHOCTI — cyMa HTpUOYTKY
(30UTKY) BiJl OCHOBHOI JisJIbHOCTI, (JIHAHCOBUX Ta 1HIIUX JOXOJIB (BUTPAT) MICIIs
BiJIpaxyBaHHS MOJATKIB Ha MPUOYTOK.

banauncoBuii (BasoBmii) npudytok [gross profit; GP] — 3aranpHa cyma
npuOyTKy MiANPUEMCTBA BiJ] YCIX BUIIB TOCHOAAPCHKOT AISUTBHOCTI IO BUPaXyBaHHS
3 Hel MOAATKIB Ta IHIIMX OOOB'SI3KOBHX IUIATEXIB. Y CKJIaAl OaJaHCOBOrO MPUOYTKY
PO3pI3HAIOTH: BaJOBUM MpUOYTOK Bl peamizamii mpoaykuii [gross operating profit;
GOP]; mpubyTok Bix pearizaiiii MaliHa; TpuOYTOK BiJl TT03apeai3aliiHuX oneparii.
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5. PIHAHCOBI PECYPCH

OcHo6HI numanHa:

5.1. IlonsitTs piHAHCOBHUX pecypcCiB.

5.2. IIpudyToK siK A:Kepesio (PiHAHCOBUX pecypcCiB.

5.3. AmMopTu3auiiinuii poHx Ta i0ro poJib y BiATBOPIOBAJIBHOMY NPOLEC.

5.4. ITo3nukoBuii GoHA Ta HOT0 B3a€MO3B'A30K 3 (hiHAaHCOBUMH
pecypcaMu.

5.1. IlonsiTTs (piHAHCOBHUX pecypciB

®diHAaHCOBI pecypcH — 1€ CYKYIHICTh (DOHJIB TPOIIOBHUX KOIITIB, IO
3HAXOMATHCA y PO3MOPAIKCHHI JepiKaBH, MiJIPUEMCTB, OpraHi3ailiii, OKpeMux
¢i3muHux oci6. BoHU CTBOPIOIOTBCS B TPOIEC PO3MOAUTY 1 MEpPepo3MOaiTy
CYKYITHOTO CYCHIJIBHOTO MTPOAYKTY 1 HAI[IOHATIBLHOTO JJOXO.Y.

[ToTeHmiitHo ¢iHaHCOBI pecypcu (HOPMYIOThCS Ha CTajli BUPOOHHUIITBA, KOJIU
CTBOPIOETHCSI HOBA BAPTICTh 1 3[IIHCHIOETHCS IEPEHECEHHS CTapOi Ha HOBUM MPOIYKT.
AJle came MOTEHINNWHO, OCKUIBKM TMpaIliBHUKK MaTepiajibHOI chepu BUPOOIISIIOTH HE
(biHaHCOBI pecypcH, a MPOAYKTH Mpall y HaTypasibHii (popmi.

Peanbue dopmyBaHHS (hiHAHCOBUX PECYpCiB MOYMHAETHCSA TUIBKW Ha CTaii
PO3MO/ITY, KOJIM BapTICTh peasli3oBaHa 1 3 BUPYUYKH Bij MPOAAXy TOBApiB 1 MOCIYT
BHUJIUJTSIOTHCSL OKpPEMi €JIeMEeHTH BapTocTi ((hOHAM BIAIIKOMAYBAaHHS, OIIATH TIpari i
npuOyTOK).

3a mxepenamu (GopMyBaHHS (IHAHCOBI pecypcu NOIUISATHCS Ha BIACHI 1
MO3UKOBI. Binachi — 1ie 3aco0u MIANPUEMCTBA, CHOPMOBAHI y MOMEHT MOro
CTBOPEHHSI y BHUIJIJAlI CTaTyTHOTO Kamitany. JlaHi 3acoOu 3HaxXomsIThCAd Y
PO3MOPSIKEHH] MAMPUEMCTBA Ha BCOMY MPOTSI31 HOTO 1ICHYBaHHS.

BnacHumu KepenamMu TIOMOBHEHHS (DIHAHCOBHX PECYpPCiB MiAMPUEMCTBA €
HEPO3IOIJICHUN MPUOYTOK 3BITHOTO POKY 1 MUHYJIMX POKIB, ()OHIU CIELIATIBHOTO
MpU3HAYCHHS, €MICIMHUI 0XO0J, a TaKoX 3aco0M HOBHUX 1HBecTOpiB. Jlkepernamu
MIOTIOBHEHHSI, TIPUPIBHSIHUMHU 0 BJIACHHUX, € TaKOX KPEAUTOpPChKa 3a00pProBaHICTh,
IO TOCTIHO 3HAXOAWTHCA Y PO3MOPSADKEHHI MIANPUEMCTBA (CTiMKI MAcUBH),
¢biHaHCyBaHHS 3 OIOJKETY BUIIECTOSALINX OpraHi3allii.

VY pas3i HecTaui BIACHHUX JKEPEN MiANPUEMCTBA MOXKYTh IPUBEPTATU NOZUKOG]
3acobu y BUTTSAL TOBTOCTPOKOBUX 1 KOPOTKOCTPOKOBUX KPEAMTIB 1 MO3MK OAaHKIB,
OIO/PKETHUX MO3UK 1 MO3UK IOPUANYHUX 1 (P13UUHUX 0ci0 — puc. 5.1.
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Jlxepena 3aco01B MiANPUEMCTBA

Jlxepena 3aco0iB Kamnirtan, mo aBancyetbcs
KOPOTKOCTPOKOBOTO (IOBrocTpoOKOBUA)
pU3HAYEHHS
[To3nukoBui Brnacnuii
KamiTal

Pucynok 5.1 — J[>xepena 3aco0iB mianmpueMcTBa

5.2. IIpudyTok sik A:Kepesio piHAHCOBUX pecypciB

HaiiBaxuBimmm xepesioM (piHaHCOBHX pecypciB € npuodymok. [1pulGyTok —
OJIHA 13 OCHOBHHX (DOPM TpOIIOBUX HAKOMHYEHbB, III0 CTBOPIOIOTHCS B PI3HUX Taly3siX
C€KOHOMIKH; EKOHOMIYHa KaTeropis, II0 XapakTepusye (HIHAHCOBHI pe3ynbTar
TOCIOAPCHKOT TISTTBHOCTI MIAMPUEMCTB HE3QJICKHO Bim ¢opMm BiacHocTi. Tpeba
CKa3aTu, 10 MPUOYTOK € BaXKJIMBUM €JIEMEHTOM HAI[lOHAJLHOTO JT0XOAY, TOJIOBHUM
JDKEpENIoM JO0XOMIB AepxaBHoro Owomxery. Kpim Toro, mpuOyTok — oOIuH 13
y3arajJbHIOBAJIbHUX SIKICHUX TIOKa3HHMKIB TOCIOAAapChKO-(PIHAHCOBOT AiSUIBHOCTI
HIMPUEMCTB, 1HCTPYMEHT  BHU3HAYEHHS  €(PEKTHMBHOCTI  BUPOOHMIITBA, BIiH
SIKHAUTOBHIIIIE XapaKTEePU3Yy€ BC1 CTOPOHU FOCIIOAAPCHKOI AISITBHOCTI MATPUEMCTB.

Sk nokazHuk O0ararodakTopa mpuOyTOK HEOTHOPIAHUHN 32 CBOIM CKJIajioM. Bin
€ pe3ylbTaToM BUPOOHMYOi, 30yTOBOI 1 (HiHAHCOBOI MISJILHOCTI IIJANPUEMCTBA.
KinneBuM pe3ynabTaTroM BUPOOHHMYOI 1 TOCMOJAAPChKO-(PIHAHCOBOI MisTIBHOCTI IiJI-
pUEMCTBA € OajaHCOBUM MPUOYTOK, IO BKJIIOYAE MPUOYTOK BiJI BUPOOHHUIITBA 1
peanizaliii OCHOBHOT NPOAYKIIii (MMOCIyT), HE OCHOBHOI JISUIBHOCTI, @ TaKOX TMPHUOY-
TOK (30MTOK) BiJl TO3apeai3aliiHux onepaiii (mrpadu, meHs, HEyCTOWKH 1 T.J1.).

OcHoBHUMH (haKTOpaMu, IO BIUTMBAIOTH HA PO3MIpH MPUOYTKA, €:

- LIHOBI (haKTOPH;

- 3pOCTaHHS BUPOOHUIITBA TTOCIYT (TTPOIYKIIIi);

- BIPOBAJ)KEHHS HOBOT TEXHIKHU;

- 3MiHa CTPYKTYp 1 aCOPTUMEHTY MPOAYKIii (HOMEHKIATYPH MOCIYT);

- BITHOCHE CKOPOYEHHS aMOPTHU3AIIMHUX BlApaxXyBaHb;

- rajry3eBi 1 IpUpoJIHi PakTopu;

- 3MEHIIICHHS a00 3pOCTaHHs NMPUOYTKY BiJI 1HIIOI peaizarlii;

- 30MTKH BIJ] TT03apeai3aliiHol 1isUTbHOCTI;

- 301IbIIIEHHS (3MEHIIICHH) MPUOYTKY B 3aJUIIIKaX TOBAPHOI MPOIYKITIi.
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5.3. AMopTuzaniinnid (poH Ta Or0 pPoJib Y BIATBOPIOBAJILHOMY NPOLECi

AmopTtuzaniiauit GoHA — 1€ TPOIIOBI KOIITH, MPU3HAYEHI JJIsI MPOCTOTO 1
PO3LIMPEHOr0 BIJITBOPEHHSI OCHOBHMX (OHAIB. BiH Mae mMojBiiHY E€KOHOMIYHY
OpUpoOAYy SK JDKEpeIo BIAIIKOAYBaHHS 3HOCY OCHOBHMX (DOHAIB 1 TMpOIECY
po3mMpeHoro BiATBOpeHHs. [lonBiiHICT, amopTu3aimiitHoro QoHIy, CTBOPEHOTrO
[IUISIXOM TIEPIOUYHUX aMOPTHU3AMIMHUX BiApaxyBaHb 32 YCTAaHOBICHUMHU HOPMaMH
amopTu3alii, 00yMOBIIeHa OCOOJMBOCTIMU aMOPTHU3alii SIK €KOHOMIUHIA KaTeropii
(HapaxyBaHHS aMoOpTH3allli MarTh TOCTIMHWK 1 Oe3mepepBHHMI XapakTep, a
BUTPAyYalOThCA BOHHM Ha BIAIIKOAYBaHHS 3HOCY OCHOBHHMX (POH[IIB Y MPOIIEC] iXHBOTO
BIJITBOPEHHS JIMIIE MICISA 3aKIHYCHHS HOPMATUBHUX TEPMiHIB ciayx0Ou). o 1mporo
MOMEHTY aMOpTHU3aliiHUuN (OHA BIAHOCHO BUIHHMI 1 MOXK€ BUKOPHCTOBYBATHCS SIK
JTIOIATKOBE JIPKEPEJI0 HAKOMWYEHHS 1 pO3IIMPEeHHS (DOH/IIB.

[Hma oco0auBICTHL amMopTH3allli MOJArae y TOMY, IO BOHAa € IIJIbOBUM
JoKepesioM (piHaHCYBaHHS BIATBOPEHHS OCHOBHUX BUPOOHWYUX (DOHMAIB. Y IbOMY
BIIMIHHICTh aMOPTH3aIlli BiJi TPOIIOBUX HAKONHWYEHb, SKI MalOTh OaratouiibOBUI
XapakTep 1 HE TaK J>KOPCTKO TIOB'I3aHl 3 KPYyroodiroM OCHOBHHUX (OH/IIB.
AMopTH3alliiiHi BijpaxyBaHHs BiJJOMBAIOTh PO3MIP MEPEHECEHOT Ha TOTOBUM MPOAYKT
(mocyiyry) 4YacTMHU BapTOCTI OCHOBHMX BHUPOOHMYMX (OHIIB 1 CTBOPIOIOTH
MepeayMOBY JUTsl TATPUMKHA TMOCTIHHO BHCOKOTO TEXHIYHOTO PIBHS BHPOOHUIITBA.
BukopucToByIOTh HACTYITHI CIIOCOOHM HapaxyBaHHS aMOPTH3aIlli:

- THIAHAMR;

- 3MEHIIIYBAaHOTO 3AJIMIIKY (IPUCKOpPEHA aMOPTH3aLlis);

- BApTOCTI 32 CyMOIO YHUCEJ POKIB TEPMIHY KOPUCHOTO BUKOPUCTAHHS,

- CIIMCAHHS BaPTOCTI MPOMOPITiHEe 00'eMy TOCTyT (TIPOIYKITIT).

B oCcHOBHOMY BHKOPHCTOBYETHCS JIIHIMHUNM CIOCIO HapaxyBaHHS aMOpTH3aIlii
— IIe pIBHOMIpPHI aMOpPTHU3aIliiiHI BiJipaxyBaHHs 3a MepiojJaMHu eKCITyaTalii 00'exTa
OCHOBHUX 3ac00iB. CyMa MICIYHOTO BiJpaxyBaHHS BHU3HAYAETHCS JIJICHHSIM
BapTOCTI 00'€KTa HaA YKHCJIO MICAIIB HOro ekcrulyaramii (3a HUHIIIHIM
3aKOHOaBCTBOM 10 pOKIB).

Dopmyna amopmu3ayitiHux 8i0paxyeanb 3MEeHUYBAH020 3ATUWKY:

=(A, xv{)/12, (5.1)

ne A' — momicsuHa cyma aMOpTH3ANiMHEX BiZpaxyBaHb IO 00'€KTY OCHOBHHX
3aco0iB [1-ro poky ekcrutyarariii;

A, — nepBuHHa BapTicTh 00'€KTa OCHOBHOTO 3aC00Y;

Yi — IMTOMa Bara aMOpTU3aLIMHUX BiApaxyBaHb Yy poLl eKCIUlyaTauii B
yacKax OJIMHUII, SIKUM YCTaHOBIIFOETHCS KEPIBHUIITBOM OpraHi3allii;

12 — 4KCII0 MICSIIIB Y POIIi.

[Ipuckopena amMopTHu3allis J03BOJISIE BIAPAXOBYBAaTH JO aMOPTHU3AIITHOTO
GOoHIYy HE TUTBKM YaCTHUHY BapTOCTI OCHOBHOTO KalliTandy, 3HOIICHOTO B IpOIleci
BUPOOHUIITBA TOBapiB 1 HaJaHHSA TIOCAYT, aje 1 YacTUHy NpuOyTKy, MO Ja€
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JIO0JAaTKOBY TepeBary, OCKUIbKH 3acO0M, SKI BIIPAaxXxOBYIOTh JO aMOPTH3AIIHHOTO
¢doHIy, HE OTIOAATKOBYIOTb.

Dopmyna cnucamHs 6apmocmi 3a  CYMOI  uYucel POKi8  KOPUCHO20
BUKOPUCTNAHHSL:

A=[(N-1)/1+2+3+..+ N)|xA, /12, (5.2)

A — mmomicsayHa cyMa aMOpTU3aIIMHUX BiApaxXyBaHb;
N — uucno pokiB ekcrutyarailii (a00 TepMiH KOPUCHOTO BUKOPUCTAHHS);

~

A, — TIEpBHHHA BapTICTh 00'€KTa;
12 — 9ucno MicsIiB y poIil.

Dopmyna po3paxyHKy amopmusayii npu 3acmocy8anHi CHOcoOy CHNUCAHHSL
sapmocmi nponopyiliHo 06'emy nociye

===, (5.3)

By — nepBuHHa BapTiCTh 00'€éKTa OCHOBHUX 3aC00iB;

B — nnanoBane BupoOsieHHs (00'eM MOCayT, MPOAYKIlii) 00'€KTa 3a BeCh TEPMiH
10r0 KOPUCHOTO BUKOPHUCTAHHS;

Q — o00'em mocayr abo BHUIYCKY HIPOAYKIli 00'€EKTOM y pO3paxyHKOBOMY
MICSIII.

AMopTu3allisi CUibHIIIE I1HMUX (PIHAHCOBUX BaXKEJIB 37aTHA BIUIMBATH Ha
30UThIIIEHHST O0'€MIB 1 YAaCTKU KalliTadbHUX BKJIAQJCHb, IO CHPSIMOBYIOTHCS Ha
TeXHIYHE ePe030pPOEHHS 1 PEKOHCTPYKIII0 OCHOBHHUX (DOH/IIB.

4. H4YKOBMH (oHI Ta HOro B3a€EMO3B'130K iHAHCOBUMHU MH
5.4. Ilo3 0 0 a 1ioro B3acMoO3B'f130K 3 aHCO ecypca

[To3nukoBuii (GOHA € CYKYIHICTh BUIBHMX 3ac00iB TpoioBux (HoHiB
HIMPUEMCTB, TOCIOJAPCHKUX OpraHizalliid, OKpeMHuX MIAIPUEMIIIB 1 HACEJICHHS Ha
nmovaTkax o0iry sik ojiHa 3 (hopM CyCHiJIbHOTrO OaraTcTaa.

Oco06MBICTIO TO3UYKOBOTO KamiTandy 1 HOro BIAMIHHICTh BiJi MPOMUCIIOBOTO i
TOProBOTO KaIliTaldy € Te, 10 BiH HE BKJIAJAETHCS B MIAMPUEMCTBO HOT0 BIACHUKOM,
a TepeaeTbcsl B THMYACOBE KOPUCTYBAHHS 1HIIOMY BJIACHUKY 3 METOIO OJIEp>KaHHS
BIJICOTKA. 3 TMO3MYKOBHM KaIliTaJOM BiOYyBA€ThCS PO3JABOECHHS: BIH OJHOYACHO €
KaliTaJoOM-BIaCHUKOM JJisi 0aHKy 1 TOMY TIIOBEPTA€ThCS 3 BIJACOTKOM MICIHS
3aKIHYECHHS TePMiHY MO3UKH, 1 KamiTaloM-(QYHKIIE Ui TIANPUEMCTB, OpraHi3allii,
MiIITPUEMITIB, IO BKJIAIaI0Th HOTO B CBOIO CIIPABY.

[To3uukoBHil KamiTal BUCTYMAa€e SIK CBOEPIAHMN ToBap. YacTMHA MpUOYTKY —
B1JICOTOK a00 ITiHAa MO3MYKOBOTO KaIMTAy € OIJIATOO ITi€T HOTO 3JaTHOCTI Ha BIAMIHY
BiJI I[IHM 3BUYAHHUX TOBApIB, 1110 MIPEJICTABIISE IPOIIOBHI BHUpa3 IXHLOT BapTOCTI. Pyx
MMO3UYKOBOTO KaIliTaay BIAPI3HIETHCSA B PyXy (DYHKI[IOHYIOUOTO KariTajay THM, 110
BIH TIOCTIWHO 3HAXOJUTHCS B TPOIIOBIH (popMi 1 HOTO pyX BUpakKaeTbest HOPMYJIIO0
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J-J11. TlpomucnoBuii KamiTaa TMOCTIAOBHO HaOyBae Tpu ¢GOpMH — TPOIIOBY,
POJYKTUBHY 1 TOBapHY, mpopoodiisitoun kpyroodir: [-T—...B ... T' = JI'.

['0710BHOIO MeEX€I0 TO3MYKOBOTO KamiTally $K EKOHOMIYHOI KaTeropii €
mepegada  BapTOCTI B THMYAacOBE KOPWUCTYBAaHHS 3 METOIO peaiizamii #oro
cnenu(piyHol SIKOCTI — 3JaTHOCTI NPUHOCUTH MNPUOYTOK Yy BHIJISAL BIiJICOTKA.
be3nisibHICTh THMYACOBO BUIBHUX TPOLIOBHUX KOIITIB CYNEPEYUTh MPUPOI] KAIITaIy.
3aBAsSKA KPEAUTY TUMYACOBO BIIBHI KamiTaJIM 1 3a0IIAKEHHS MTEPETBOPIOIOTHCS HA
MO3UYKOBHI KamiTall 1 3HOB 3aJIy4aloThes 10 00opory. HalBaxkmuBIIINM JKEpeom
MO3UYKOBOTO KalliTaly CIYTyIOTh KOIITH, III0 THMYaCOBO BUBLIBHIOIOTHCS B MPOIIECi
BIITBOPEHHS 1 3aKyMYJIbOBaH1 B OaHKIBCHKIN CUCTEMI.

Uepes mo3uukoBuil (OHJ BiAOYBAETHCS TUMYACOBUM IMEPEPO3INOJILTT BapTOCTI
CYKYITHOTO CYCIIJIBHOTO MIPOAYKTY 1 HAI[IOHAJIBLHOTO JJOXO.Y.

(Cynnuii GoHJ 1 MO3MYKOBUM KaIliTall — pi3HI pedi).

Jns ¢diHaHCIB MANPUEMCTB JOCTATHBO PO3MVISIHYTO (DIHAHCOBHX PECypCiB,
SKIIO K po3risgaTé (IHAHCOBI pecypcH 3 MOTJsAy JAep)KaBU, TO HEOOX1THO 3HATH,
110 JTO HUX B1THOCSATHCS:

- TPOIIIOBI JOXO/IH 1 3201aP)KCHHS HACCIICHHS,

- cTpaxoBl (HOHIH;

- MO/IATKH.

Dinancosi pecypcu nionpuemMcme CnpsMOBari Ha HACMYNHI Yili:

- (¢piHaHCYBaHHS BUTPAT HA BUPOOHUIITBO 1 peaizailito NpoayKIiii, pooiT,
HOCIIYT;

- pealibHi, (p1HAHCOBI, IHTEJIEKTyaIbHI 1IHBECTHUIII;

- YTBOPEHHS TPOIIOBUX (HOHAIB CHEI1aTbHOTO MPU3HAYCHHS;

- TUIATEX1 J10 OI0JKETY 1 1103a0r0HKeTH1 (DOHIH;

- TIOTaIlIeHHsI KPEUTIB 1 MO3UK;

- TOOPOIIHHI ITiTI.

Koumponwvnui numannsn

1. 3aranpHa XapakTepucTUKa (PIHAHCOBUX PECYPCIB MiAIPUEMCTB.

2. XapaKTepUCTHKA BIACHUX PECYPCiB MiAMPUEMCTB.

3. XapakTepHucTHKa MO3UYKOBUX PECYpCIB MiAMPHUEMCTB, OCOOIUBOCTI IXHHOTO
BUKOPUCTAHHA Yy (DIHAHCOBIM MISUTBHOCTI M1MPUEMCTB.

4. ®dakrtopwu, 110 BIUIMBAIOTH HA PO3MipHU MPUOYTKY.

5. AmMopTuzaniiauii GoH Ta Horo posib y BIATBOPIOBAILHOMY MPOIIECI.

6. Ilo3uuxoBuii GpoH Ta Oro B3a€MO3B'sI30K 3 PIHAHCOBUMH pPECypCaMH.

Tecmu 0na nepegipku 3Hanb

1. Dinancosi pecypcu — ye:

a) cyma MOJAaTKiB, 110 CIJIAYyIOThCS AepikKaBi;

0) cykymHicTh (DOH/IIB IPOIIOBHUX KOILTIB JEp>KaBU a00 MiANPUEMCTB;
B) 1HBECTHIII1, 1110 IPUBEPTAIOTHCS 3-32 KOPJIOHY.
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2. 3a dacepenamu gpopmysanus (hinancosi pecypcu nooiisimvCs Ha.!

a) BJIACHI,

0) nepKaBHi;

B) TTO3HMKOBI .

3. [lo énacuux dacepen 8iOHOCAMbCAL:

a) MpuOYyTOK;

0) KpeauTH;

B) aMOpTHU3aIliiHuil PoH;

') CTaTYTHUH KamiTal.

4. Jlo no3ukosux ddicepen 8iOHOCAMbCAL:

a) 1HBECTHIIIT;

0) ctatyTHUI QOHT;

B) KPEIUTH, MO3UKH.

5. Amopmu3zayitinuii hono — ye:

a) rpomoBui (PoHa, TPU3HAYCHUHN NJI 3aKyMiBJl a00 MpuI0aHHS OCHOBHUX
BUpOOHNYMX (OHIIB 1 HOHAIB 00ITY;

0) rpomoBuii GoHA, IPU3HAYECHUHN JJIsI POCTOTO 1 PO3IIUPEHOTO BIITBOPECHHS
OCHOBHHUX (DOH/IIB;

B) TpoILIOBUH (OH, TPU3HAUYCHUHN ISl BUIIATH TIPEMIid, TOTallil MpaliBHUKaM
H1AIPUEMCTBA.

6. /1o memoOie napaxy8anHs amopmu3ayii He GIOHOCAMbCA:

a) JHIAHUNA METO/T;

0) METOJ 3MEHIIEHOI0 3aJIUIIKY (IPUCKOPEHOTO);

B) NEPCHEKTUBHUI METO/;

I') EKOHOMIYHUNA METO/I.

7.V eanysi 36'a3xy 6 ocnognoMY BUKOPUCTOBYEMBCA HACMYNHULL MEMOO
amopmuzayii:

a) BUPOOHUYMIA;

0) KyMYJISITUBHHIA;

B) JTIHIWHUM;

T') NOJIaTKOBUH.

8. Ilozuukosuti pono — ye:

a) rpoioBuil (OH/, MPU3HAYSHU AJIS1 POCTOTO 1 PO3UIMPEHOrO BiITBOPEHHS
OCHOBHHX (DOH/IIB;

0) ¢ona, rpolIOBUX KOIITIB, SIKMM MEPEAAEThCS B TUMYACOBE KOPUCTYBaHHS
IHIIIOMY BJIACHUKOBI 3 METOIO OJIEp >KaHHS KPEAUTY;

B) BCl IpOLIOBI KOIUTH MIJIPUEMCTBA, sIKI OyiH B3sATI y OOpr mia MeBHUU
BIJICOTOK.

9. UYepesz noszuuxosuii Qoo 8i00y8AEMbCI MUMUACOBULL NepepO3N00il
8apmMoCcmi CyCnilbHO20 NPOOYKMY i HAYIOHATLHO20 00X00Y:

a) BIPHO;

0) HEBIPHO.

10. /lo pinancosux pecypcis 3 nocisidy oepicasu 8iOHOCAMbCA:

a) MOJaTKH;

0) TpOIIOB1 TOXO/U 1 3a0Ia/PKCHHS HACEIICHHS;

B) cTpaxoBi (hoH]IH;

T') BC1 BUILETIEPEIIIUECHI.
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Temu pegpepamie

1. dinaHCOBI pecypcH 1 Jxepena IXHboro GopMyBaHHS.
2. AMopTtu3zaniiinuii poH 1 HOro pojb y BIATBOPIOBAILHOMY MPOIIECI.
3. Tlo3uxoBuii poH 1 HOTO B3aEMO3B'SI30K 3 (DIHAHCOBUMH PECYPCAMH.

Tepminonoziunuii c106HUK

Onepauniiina aisjabHicTh [operating activity; operations] — ocHOBHUI BUJ
AISUTBHOCTI  MIANPUEMCTBA. XapakTep OMNepamiiiHoi JISUIbHOCTI  MiANPHEMCTBA
BU3HAUAEThCs crienudikoo cepu ado raimy3i eKOHOMIKH, O SIKOT BOHO HAJIEKUTh.
OcHOBY omnepaiiiHoi IisUIbHOCTI OUIBIIOCTI MIAMPUEMCTB CKJIaJa€ BUPOOHHUYO-
30yTOBa a00 TOProBa JISIbHICTS.

Onepauiiini axkTuBu [operating assets] — axkTUBM TMIANPUEMCTRA,
0e3nocepeTHbO 3aJiAH1 B HOTO BUPOOHHMUIN JISIIBHOCTI, SIKi (QOPMYIOTH JOXOIU Bif
i€l aisuibHOCTI. [Ipy BU3HaUeHH1 00'eMy onepallifHUX aKTHBIB 13 3aTaAJIbHOTO CKJIaly
aKTUBIB BHKJIIOYAIOTHCA JIOBFOCTPOKOBI (PIHAHCOBI BKJIAQJICHHS, HE3aBEpIICHE
KamiTajgbHe OyIIBHUIITBO, HEYCTAHOBJICHE 1 BUBEJCHE 3 €KCIUTyaTallii yCcTaTKyBaHHS,
nebiTopcbka 3a00proBaHICTh 3a TMO3MKAMH, HAJaBaHUX MEpCOHANy, Ta 1HIII
aHAJIOT14YHI TXH1 BUIH.

Onepauiiinuii nukj [operating cycle] — nepiox moBHoro o60poTy BCi€i cymu
000POTHUX aKTHBIB, Y MIPOIIECI SIKOTO BiIOYBAETHCS 3MiHA OKPEMHX iXHUX BHUIIB.

OnTumizanis rpomoBux notokiB [cash flow optimization] — npornec Bubopy
AKHaKpamux GopM pyXy I'pOIIOBUX KOIITIB Ha MiAMPUEMCTBI 3 ypaxyBaHHSIM YMOB
1 0cOOJIMBOCTEM 3M1HCHEHHS HOT0 rOCIOAAPCHKOI TISITBHOCTI.

OnTuMmizamiss CTPyYKTypHM Kamitaiay [capital structure optimization] —
NpOIleC BHU3HAYCHHS CITIBBIJHONICHHS BHUKOPUCTAHHS BJIACHOTO 1 IMO3WYKOBOTO
KamiTaiay, 3a SKOro 3a0e3MeuyloThCs ONTUMAJIbHI MPOMOPINi MDK piBHEM
peHTa0eNbHOCTI BJACHOTO KamiTaldy 1 piBHEM (iHAHCOBOi CTIMKOCTI, TOOTO
MaKCHMi3yBaHHS PUHKOBOI BapTOCTI MiAMPUEMCTBA.

Ilian HagxXomkeHHsl i BUTPa4YaHHHA TIPOMIOBUX KowmTiB [cash income-
expenses plan] — oauH 13 OCHOBHUX BHJIB MOTOYHOTO (DPIHAHCOBOTO IIJIaHY
HiANPUEMCTBA, 10 BiIOMBAE pE3yNbTaTH MPOTHO3YBAaHHS MOTO TPOIIOBUX IMOTOKIB.
Metoto po3poOku MbpOro IJIaHy € 3a0e3MmedeHHs] MOCTIMHOI TUIATOCITPOMOMXKHOCTI
MiTPUEMCTBA Ha BCIX €Tarax MIaHOBOTO MEPIoy.

IHoniTuka 3ay4eHHs1 MO3UKOBHUX 3ac00iB [loans drawing policy] — yacTuna
3araiabHOT (DIHAHCOBOI CTpaTerii, 1Mo MoJsirae B 3a0e3neYeHH] HalOLIbIT €(heKTUBHUX
dbopM 1 yMOB 3aJydyeHHsI MO3WKOBOTO KamiTajay BIAMOBIIHO 0 TOTPpeO PO3BUTKY
1IPUEMCTBA.

IHoaiTnka opmyBaHHs BJacHUX (piHAHCOBHUX pecypciB [owner's sources
of financing policy] — yactuna 3aranbHOi (piHAHCOBOI CTpaTerii MiANPUEMCTBA, IO
noJisirae 'y 3abe3rneueHHi HeoOXiTHOTo piBHSA camMogiHAaHCYBaHHS MOr0 BUPOOHUYOTO
PO3BUTKY.
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BupoOnnumii uuka [manufacturing cycle] — yacts omepamiifHOro HUKITY
HIPUEMCTBA, IO XapaKTEPU3YeE MePioJl IOBHOTO 000POTY MaTepiaJIbHUX €JIEMEHTIB
00OpOTHUX AaKTHBIB, SKI BUKOPHUCTOBYIOTh IS OOCIYTrOBYBaHHS BHUPOOHUYOIO
nporecy (IMOYMHAIOUM 3 MOMEHTY HAJXO/DKEHHSI CHPOBMHHM, MaTepiamiB 1
HamiB(daOpuKaTiB Ha MIANPUEMCTBO 1 3aKIHYYHOYM MOMEHTOM BiJIBAHTQKCHHS
BUT'OTOBJICHOT 3 HUX FOTOBOI MPOYKIIii).

IIpsimoJtiniiina amoptTu3anmisi [straight-line depreciation] — nHalGiIBII
OPOCTUI METOJ] HapaxyBaHHA aMOpTH3allii, 3a SKOro BapTICTh M03a000POTHOTO
aKTUBY (OCHOBHMX 3ac00iB, HEMaTepiaJbHUX aKTHUBIB) CIIUCYETHCS PIBHUMU CyMaMu
MPOTATOM 3aIJIAHOBAHOTO TEPMiHY IXHBOI CITYKOH.

Posnopin ¢inancoBux pecypciB [asset allocation decision] — mnponec
BU3HAUEHHS MPOMOPLINA HampsMy (piHAaHCOBUX pecypciB Ha (OpMyBaHHS JOJATKOBUX
aKTHUBIB Ta 1HII [T, MO 3a0€3MeUyI0Th PO3BUTOK IMiAMPUEMCTBA B MallOyTHROMY
nepioi.

Baacumii kamitaJj, BjaacHi ¢ginancoBi komTu [equity] — ¢giHaHCOBI KOIITH
OKPEMOTr0 TOCIOJIapIOIYOro cy0'ekTa, M0 HajeXaTh MOMY Ha MpaBax BIIACHOCTI 1
BUKOPUCTOBYBaH1 1Jisi ()OpMyBaHHsSI TEBHOI YAaCTMHM HOro akTuBiB. Ls dacTtuna
aKkTuUBiB, c(opMOBaHa 3a PaXyHOK IHBECTOBAHOTO B HHUX BJIACHOTO KamiTaily, €
yucmumMu aKkmueamuy miInpueMCTBA.

Cepennbo3Ba:keHa BapTicTh Kamitaiay [weighted average cost of capital;
WACC] — cepenns 1iHa, sIKy HIANPUEMCTBO IUIATUTh 32 BUKOPUCTAHHS CYKYITHOTO
KamiTary, chOpMOBAaHOTO 13 PI3HUX JKepesd. BoHa xapakrepusye cepenHe 3HAUCHHS
BapTOCTI KamiTaiay, IPUBEPHYTOTrO 3 KOKHOTO KOHKPETHOTO JIKEpesia, 3BaKEHOI0 Ha
MUTOMY Bary KO>KHOTO JKepelia B 3arajibHiid CyMi BUKOPHUCTOBYBAHOTO KaIliTaly.

Craryrhmii ¢onx [founded capital; legal capital] — nepBunHa cyma
BJIACHOT'O KamiTally MiANPUEMCTBA, 1HBECTOBaHA Yy (DOPMYBaHHSA MOTO aKTHBIB IS
MOYaTKy 3IMCHEHHS TOCMOAAPCHKOI MJISIBHOCTI, PO3MIP SKOIO BHU3HAYAETHCS
(mexnmapyetbcsi) CTaTyToM MignpueMctBa. Jlig manpueMcTB okpemux cdep
TSJIBHOCTI ¥ opraHi3alliifHo-npaBoBuX ¢(OpM MIHIMAJIBHUM PO3MIp CTaTyTHOTO
(bOoHAY PETYIIOETHCS 3aKOHOIaBCTBOM.

dinancoBi pecypeu [sources of financing] — CyKymHICTb TPOIIOBUX KOIIITIB,
o0 GOpMYIOThCS 3 MeTOI0 (hIHAHCYBAaHHSI PO3BUTKY IMIANPHUEMCTBA B MalOyTHbOMY
nepiojii. @1HAHCOBI pECYpCH MIANPUEMCTBA (OPMYIOTHCS 32 PaXyHOK PI3HUX JDKEped,
SK1 TIPUIHSATO MiAPO3AUTSATH HA BIIACHI 1 TTO3WKOBI, BHYTPIIITHI 1 30BHIIIIHI.
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6. KPEJUTYBAHHA HIAIIPUEMCTBA

Ocnoeni numannsn:

6.1. HeoOXigHiCcTBb i CyTHICTH KpeAMTYBAHHS MiANPHEMCTBA.
6.2. bankiBcbKe KpeAMTYBAHHS MIANPHEMCTBA.

6.3. Buiu He0aHKIBCHLKOI0 KPpeAMTYBAHHS MiANPUEMCTBA.

6.1. HeoOXigHiCTBh i CYyTHICTh KpeAUTYBAHHS MiANPHEMCTBA

[TignpreMcTBO MOXE OAEPKATH «KOPOTKI» TPOLIl MIISXOM OJEp>KaHHS KO-
MEpIIMHOTO KpeauTy BiJ mpojaBls ToBapy. OIHAK MOCTIHHE OAepX aHHS KOoMep-
IAHOTO KPEAUTy 1 30UTBIICHHS TEPMIHY MOr0 HaJlaHHS YCKJIAIHIOIOTHCA Yepe3 Horo
Hee(PeKTUBHICTh JUIS MpOJaBIs, a00 uepe3 HEHAAINHICTh OIUIaTH TMOCTavYaHHS
MOKYMIIEM 3 HU3bKOIO KPEAUTOCIIPOMOXKHICTIO. SKIIO 11e¥ crociO ofepKaHHs KOIITIB
1u1st ipMH HEIOCTYITHUM, TO BOHA MOXKE OJIep)KaTH OaHKIBCHKUIN KPEJHT.

HapenemMo BU3HAUEHHS KPEAUTY, KE € Y BITYU3HSIHUX (HaxiBIIiB.

Kpeoum — ue dopma mo3UYKOBOro KamiTanay (B T'poIIOBiM abo TOBapHIi
dbopmax), U0 HANAETbCS HA yMOBaxX IOBEPHEHHS W OOYMOBIIIOE€ BHUHUKHEHHS
KPEAUTHUX BIIHOCUH MIXK TUM, XTO HaJa€ KPEJIUT, 1 TUM, XTO HOT0 OJEPIKYE.

Kpeoum — (Bin nat. creditum — mo3uuka) — HaJaHHS rpouieil abo ToBapiB y
O0opr (KOpUCTyBaHHSI Ha TEPMIH Ha YMOBAX MOBEPHEHHS) 1, SIK MPABUJIO, 31 CIUIATOIO
BIJICOTKA.

Kpeoum 3apomxyethcsi, (QYHKIIIOHYE 1 PpO3BUBAETbCI Ha 0asi  pyxy
MaTepianbHuX  QoHAIB. TakuM YuHOM, (OPMH KpEAUTYBaHHS CHPUSAIOTH
MIPUCKOPEHHIO MTPOIIECY BIATBOPEHHS.

Kpeoummni eionocunu — 1e BiJI0COOJICHA YaCTHHA €KOHOMIYHUX BIJIHOCHH,
MOB'sI3aHA 3 HAJIaHHAM BapTOCTI (KOIITIB) y MO3MKY 13 MOBEPHEHHSM ii pa3oM 13
NEBHUM B1JICOTKOM.

00'ekmom KpeoumHnux 6iOHOCUH € BApTICTh, SKa HAJAETHCS B TO3UYKY 3
METOI0 OJiepKaHHs TPUOYTKY.

Cyo'ekmamu KpeOumnux 6iOHOCUH MOXYTh OYTH OyAb-sKi CaMOCTIHHI
nignpueMcTBa. KpeauTHi BIZHOCHMHM XapaKTepU3YIOThCS THUM, IO iX cyO'ekTamu
BHUCTYNAIOTHh JIBI CTOPOHM: OJIHA 3 HHUX y paMKaX KOHKPETHOI KPEIUTHOI yroau
HA3MBAETHCS KPEIUTOPOM, 1HIIA — MO3UYaIbHUKOM. ['pOIIOBI UM TOBapo-mMarepiaibHi
IIHHOCTI, BHUTpath ab0 BHKOHaHAa poOOTa Ta HaJaHI TMOCIAYTH, MIOAO0 SKUX
VKIAAEThC KPEIUTHUN TOTOBIp, € CcyO'ekTOM Kpemauty. ICHyBaHHS KpPEIUTHUX
BITHOCHH 00yMOBJICHE IeIKuMU (hakTopamu, puc. 6.1.

Kpenut moxe Oytu:

1)  KOpPOTKOTEPMIHOBHUM;

2)  cepeaHbOTEPMIHOBUM;

3)  JOBrOTEpMiIHOBHM.

KopoTkoTepMiHOBI KpeIUTH BUAAIOTHCS HA TEPMIH JI0 2 POKIB.
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Mprnyuan
L ~z
3arasLHOEKROHOMIYHI CneuudiuHi
n L
Ce30HHHI XapaKTep OKpeMHX
ToBapHe BUPOGHHULITBO BHPO%HHLI’I?B P

Po36iskHoCTi Misk HarpoMaameHHIM

apTocTi y cchepi ToBapHOro : 5
Pyx sap y cpep P KOLUTIB Ta IX BUTpayaHHsM Ha

6MiH : 8
S nianpHeMCTBi
P yHKUIOHYBaHHS MiANPHEMCTB BiaxuneHnns daxrtuyHoro
Ha 3acajax KOMepLiMHOro BHKOPHCTaHHS OBOPOTHHX KOLUTIB
po3paxyHKy Big IX HOpMaTHBY

Pucynox 6.1 — IIpyunHy BUHMKHEHHSI KPEIUTHUX BIJHOCHH

TpuBainicth cepeIHbOTEPMIHOBHUX 1 JIOBFOTEPMIHOBUX KpEJIUTIB
YCTaHOBJIIOETHCS 3QJIEKHO B1Jl OKYITHOCTI 00'€KTIB KpEAUTYBAHHS 1 32 JJOMOBJIECHICTIO.
Ocnoénumu 00'eckmamu KoOpomKomepmino8020 Kpeoumyeanus 6 o00i206i
Kowimu €:
— BHpOOHMYI 3amacu (CUPOBHHA, OCHOBHI M JOMOMDKHI Marepiayid, 3amacHi
YaCTUHU, AJIUBO, IHCTPYMEHT);
— He3aBeplleHe BUPOOHUIITBO Ta HaMiB(paOpUKaTH BIACHOTO BUPOOHUIITBA,
— BUTpaTH MaWOyTHIX NEpioAiB (CE30HHI BHUTPATH, BUTPATH HA OCBOEHHS
BUITYCKY HOBUX BUPOOIB TOIIO);

— TOTOBa NPOAYKIIiS 1 TOBApH.

[cHYIOTH HACTYIIHI IPUHLIUIINA KPEAUTY:

1. [1maHOBO-1I1IbOBUH.

2. MarepianbHa 3a0€31€UCHICTD.

3. TepmiHOBICTb.

4. IIoBOpPOTHICT®.

5. I[InaTHICTS.

1. [11aHOBO-IIIIbOBUI XapaKTep KPEOUTY IMOJIATaE B TOMY, IO KPEAUTYBaHHS
MiAMPUEMCTB TMPOBOJUTHCS BIAMOBIAHO O BHKOHAHHSA YCTAHOBJICHUX IIJIaHIB Ha
NeBHY, Hanepe nepeadadeny Mety. LlimboBa cipsMOBaHICTh OJIep)KyBaHUX y OaHKax
KPEAWTIB y pI3HUX MIAOPUEMCTB 3aJIeKUTh BiJ CHEHU(PIYHUX OCOOIMBOCTEH
KpYyrooOiry HasiBHUX y iX pO3MOPsIKEHHI O0OPOTHUX KOIIITIB.

2. [lpunun martepianbHOi 3a0€3MeYeHOCTI KPEAUTY BHUMAarae BiANOBITHOCTI
CyMHU BHJAHOI OaHKOM TMO3UKHA pO3Mipy (00'eMy) NPOKPEIUTOBAHUX TOBApO-
MaTrepialbHUX I[IHHOCTeW abo BHUTpaT Ha miAnMpueMcTBl. Taka BiAMOBIIHICTH
JOCATAETHCSI TUM, 110 OAHKIBCHKI KPEAUTH BUAAIOTHCS IMiJl 3aJMIIKK a00 Ha OIIATy
KOHKPETHHUX BHUJIB TOBapO-MaTepialbHUX IHHOCTEH a00 B MOPSAKY BIIIIKOTyBaHHS



49

BXKE€ MPOBEJCHUX MiAIPUEMCTBOM BUTpart. Ilicist Buaaui mo3uuku OaHK MEpiOAMYHO
perysnoe i po3Mip BiIMOBIAHO JI0 3MiHU CyMU 3a0€3I1eUeHHS.

3 1 4. [IpuHUUIKM TEPMIHOBOCTI 1 TOBOPOTHOCTI € HAMBAXIMBIIIUMH YMOBaMU
(YHKIIIOHYBAHHS KpeIUTy. SIKIIO MiANPUEMCTBO uepe3 Oyab-sKi TNPUYUHU HE
noBeprae OaHKy B3ATHH KpEIWT, TO BUJIaHA TMO3WYKA BTpadae crenudiuni
BJIACTHBOCTI KpEIUTy 1 TepeTBOPIOEThCs Ha (iHaHCOBY momomory. [IpuHImm
TEPMIHOBOCTI TMPUIYCKAE YCTAHOBJEHHS OAaHKIBCBKUMH YCTaHOBaMHU KIHIIEBHUX
TEPMIHIB KOPUCTYBaHHS MiJMPUEMCTBAMU OJCpPXKAHUMH TMO3MYKaMH. TepMiHOBICTb
KPEIUTYBaHHS CIPHUSE palliOHATPHOMY BHUKOPHUCTAHHIO MANPUEMCTBAMH BCi€l
CYKYITHOCT1 HasiBHUX B iX PO3MOPSIKEHHI MaTeplalbHUX, TPYAOBHUX 1 (DiHaHCOBUX
pecypciB. HeBuyacHe TMOBEpPHEHHS KpPEOUTY MOXKE CBIIYUTH TPO HEIONIKH B
TISTBHOCTI MAMPUEMCTB, IO € MIACTaBOIO JJIS 3aCTOCYBaHHS OaHKIBCHKMX CaHKIIIH,
0 CIIOHYKA€ KEPIBHUIITBO MIAMPUEMCTB BXKUTH HEOOXITHI 3aXOH ISl TTOMIMIICHHS
poOOTH.

5. [InaTHICTP SIK MPUHIIAI KPEIUTY MPUITYCKAE CIUIATY MO3MYATBHUKOM TTEBHOI
cymu OaHKy 3a TIpaBO KOPHUCTYBAaTHUCS TO3UYKOIO IPOTATOM TIEBHOTO TEPMIHY.
BimcoTok 3a KpemuT € EeKOHOMIYHHUM BaKeleM, CIOHYKalOUWM IiANPUEMCTBA
MiBUINYBaTH €()EKTUBHICTh BUKOPHUCTAHHS HAsBHUX OOOPOTHUX KOIITIB. Poib
0aHKIBCHKOTO B1JICOTKA CYTTEBO MIJBHUIIYETHCS IPU POOOTI MIAMPUEMCTB 1 00'€/THAHD
B yMOBax IEpPEeXoay JO PHHKOBUX BIIHOCHH. 3a KOPHCTYBaHHS KpEAUTAMHU
IPOMHUCIIOBI  MIANPUEMCTBA CIUIAYyIOTh OaHKaM TE€BHUW BIACOTOK. Po3mip
BIJICOTKOBHX CTAaBOK YCTAHOBIIIOETHCSI KOMEPIIHHUM OAHKOM Ha JOTOBIPHUX Hadajax
3aJIe)KHO Bl TPUBAJIOCTI MEpioy, B AKOMY Oylie BHUKOPHUCTOBYBATHCS MO3MYKA, a
TaKOX MOTHUTY 1 MPOTIO3HIIii B TOCIIOAAPCTBI HA KPEIUTHI PECYPCH.

6.2. baHKiBCbKe KpeAUTYBAaHHA MiANPHEMCTBA

bankiscokuit kpeoum — 1€ ocHOBHa (popma KpeauTy, 3a AKOi OaHK Hajae
KJIIEHTY Y TUMYACOBE BUKOPHUCTAHHS YACTHHY BJIACHOTO a00 3aJy4€HOro KaIriTaly Ha
yMOBax MOBEPHEHHS 31 CIIaTOI0 0aHKIBCHKOIO B1JICOTKA.

bankiBChKUM KpeIUT KIacu(DiKyIOTh 32 PI3HUMHU O3HAKaMH, puc. 6.2.

Buau 6ankiBcbkoro o6c/yroByBaHHsi NianpueMcTBa
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PucyHok 6.2 — baHKIBCbKe 00CTyroBYBaHHS IMiAMPUEMCTBA
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Cmpokosuii Kpeoum — He3a0e3MeueHUl KpeIuT Ha TepMiH He Oubiie 90 qHiB,
3BUYAHO O(OPMIICHUH Y BUJI TIPOCTOTO BEKCEJNS, MiJIMUCAHOTO MO3UYATLHUKOM. Y
KpaiHaxX 3 HEIOCTaTHRO PO3BHHEHHMH PUHKOBHMH BiTHOCHHAMH 1 3aKOHOJABCTBOM
3aMICTh TPOCTOTO BEKCeNs O(POpMIIIEThCS 3BHYANHA cneyianrbHa Kpeoumua y2o0a
MK OaHkOoM 1 ¢ipmoro. ['poIIoBi KOImITH 3a TEPMIHOBOIO TO3WMYKOK HAJAIOTHCS
OJTHOPA30BO B TOBHIM CyMi i MOBEPTAIOTHCS 3 BIJCOTKAMH B TIOBHIM CyMi MO3UKH
Bipa3y. 3amo3uueHHs KOIITIB TaKUM CTHOcoO0M (ipma 3IIHCHIOE Y BUHAMKOBUX
cumyayisx, KON BUHUKAIOTh HECMOAiIBaHI MOTpeOM B KomITaXx. TOMy CTPOKOBI
MO3UKU MAIOTh BUCOKY 6apmicmb, 3B'I3aHy 3 BUCOKHUMH aJIMIHICTPAaTUBHUMHU
BUTpaTaMu 110710 0(OPMIICHHS 1 BAKOHAHHS JOTOBOPIB TAKOT'O THITY.

Konmoxkopenmuuit kpeoum (Bif iTan. conto corrent — MOTOYHUN PaXyHOK)
nepenbavae BeAeHHS OaHKOM TMOTOYHOTO PaxyHKy KJII€HTAa 3  OIUIATOIO
PO3paxyHKOBHX JOKYMEHTIB, 110 HAIUAIIUIK, 1 3apaxyBaHHIM BUTOPTY. SIKIIIO KOIITIB
KITiEHTa BUSBISETHCS HEAOCTATHBHO ISl TIOTAIICHHS 3000B's3aHb, O0aHK KPEAUTYE
floro B MeXax yCTaHOBJICHOI B KPEIUTHOMY JOTOBOPi CyMH, TOOTO KOHTOKOPEHT
MOKE MaTH 1 1e0eToBe, 1 KpeIUTOBE CANTB/IO.

IcuytoTh crnenianbHi 08epopaghmui paxynku, KOIMM OaHK KPEIUTYE KIIIEHTa
MIOHAJ] YCTAHOBJICHOT KPEAUTHUM JOTOBOPOM CyMHU. PO3paxyHKH 3a KOHTOKOPEHTOM
MPOBOASTHCS 3 YCTAHOBJICHOIO JOTOBOPOM TEPIOAUYHICTIO IIISIXOM CajbI0 TUIaTEXkKiB
1 HAIXOI)KEHb 1 BU3HAYCHHS PEATbHOI CYMH HAJIaHOTO KPEIUTY.

Osepopagpm — 11e noOMyIICHHS NeOSTOBOTO 3AJIMINKY HA PaXyHKYy KIi€HTa. Y
0aratbox KpaiHax KIEHTCHKI OBepApadTH 3a60poHeHi 3aKOHOMABUO (OJHAK BOHH
aKTUBHO BUKOPHUCTOBYIOThCS y BenukoOpuranii). OBepapadT po3risiiaeTbecs SK
CBO€pIHA MO3UYKa KIIIEHTOBI, 1[0 MOBUHHA OYTH TOTAIIeHa B KOPOTKUI TEPMIH 1 3
BIJICOTKOBOIO CTaBKOIO, III0 IEPEBHIILYE CEPETHBO-PUHKOBY.

OukonvHuii Kpeoum (Bil aHTI. on call — 3a BUMOTOI0) € PI3HOBUIOM
KOHTOKOPEHTa 1 BHIAETHCS, SK TMPaBUJIO, IMiJ 3acTaBy TOBapO-MaTepiallbHUX
I[IHHOCTEM abo I[IHHKUX mamnepiB. Y Mexax 3a0e3medeHoro KpeauTy 0aHkK oriadye BCl
paxyHKH KII€HTa, OJCPKYIOUM MPABO IMOTAIICHHS KPEAUTY HA TMEPIIy CBOIO BUMOTY
3a paxyHOK KOIITIB, II0 HAJIUILIN HA PaXyHOK KJII€HTA, a 3a iXHHOI HEIOCTATHOCTI —
IIITXOM peanizailii 3actaBu. BiZCOTKOBa CTaBKa 3a UM KPEIWTOM HHUXKYE, HIK 32
TEPMIHOBHMH MTO3UIKAMHU.

Oobnikoeuil (6ekcenbnuil) Kpeoum HATAETHCA OAHKOM MPEI'sIBHUKY BEKCEJIIB,
OOJIKOBYIOUM iX 10 HACTaHHA TEpPMIHYy IUIaTeXKy. BekcelneBlacHUK OAEpXKYy€e Bia
0aHKy 3a3Ha4YEHY y BEKCEJl CyMy 3a BHUHSATKOM OOJIIKOBOTO BiJICOTKA, KOMICIHHUX
IUIATEXKIB Ta 1HIINX HAKIaJHUX BUTPAT. 3aKPUTTS KPEIUTY 3A1MCHIOETHCS Ha M1ACTaBl
MOBITOMJICHHsI 0aHKY PO OIJIaTy BEKCEJs.

Binowmi it i Gopmu KpeaUTyBaHHS 3a JTOMOMOIOI0 OAHKIBCHKOTO BEKCEJIS.
Hanpuxnan, mianpueMcTBO Moke NpuaOaTH OAHKIBCHKHM BEKCENb 3a I[IHOIO HIKYE
HOMIHAJIy 1 BUKOPHUCTOBYBATH HOTO SIK IUIATDKHUEN 3aci6. OCTaHHE B JIAHIIOKKY
HIMPUEMCTBO B MOTPIOHUM MOMEHT MPEN'sIBUTh BEKCENIb OaHKY JJIsl MOTAlICHHS i
OJICP’KUTh 3a3HauYe€Hy B HHOMY cyMy. l[liampumemMcTBO, MO Kymmio OaHKIBCHKHIA
BEKCENb, OJIEPKYE JIOAATKOBE JDKEPENIO0 KOPOTKOTEPMiHOBOTO (hiHAHCYBaHHS
(pi13HUIIE MDDK HOMIHAJIOM BEKCEJs 1 CIUIQY€HOI0 3a HBOT'O CYMOIO), KpIM TOro, He
B1/10YBa€ThCS 3pUBY IUIATEKIB Y JIAHITFOXKKY.
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AKyenmHuil Kpeoum BUKOPUCTOBYETHCSI B OCHOBHOMY B 30BHIIIIHINA TOPTiBIi 1
HA/IA€ThCS MOCTAYaTIbHUKOM IMIIOPTEPY IIISXOM akIenTy OaHKOM BHCTaBJICHHX Ha
HBOT'O EKCTIOPTEPOM BHTpAT.

Aeans — OPYyUNUTENHCTBO 32 0c00y, 3000B'13aHHS 32 BEKCEIeM, 3BUYAHO Ha
JUIBOBIN CTOPOH1 Bekcens abo anowxki. baHk, 110 BUJaB Taky rapaHTiio (aBaJicCT),
BIJIMOBIJA€E 3a TUIATDXK 3a BEKCEJIEM Y TiM ke o0cs31, 1o W ocola, sKii BiH BUJIaHUH,
TOOTO, HECE COJIIJIApHY BiMOBIIAJIbHICTh. ABAJICT, 110 OIJIATUB BEKCEJb, MA€ MPABO
BUMaraTH BIJIIKOAYBaHHS IUIaTEXKy, 3a KU BIH JaB aBajib, a TaKoX 3 0OcCI0,
BIJIMOBIIAJTIbHUX TIEPE]] OCTAHHIM.

Jlombaponuit kpeoum 3MIACHIOETBCS y (Popmi OaHKIBCHKOTO KPEAUTY IIiJT
3acTaBy JICMOHOBAHUX y OaHKY IIHHMX MarepiB. Y 3acTaBy 3BUYAHO MPUIMAIOTHCS
[[IHH1 anepH, 1110 KOTUPYIOTHCS Ha O1pKi.

Cyma kpemuty ckiamae Bim 50 mo 90% ixHpoi KypcoBoi BaptocTi. Tepmin
KPEAUTY 3BUYAITHO HE MEPEBUIILYE TPHOX MiCSIIIB.

KoHTpakT Ha ojepxkaHHS JIOMOApIHOTO KPEAUTYy MOXKE IepeadadaTd pi3Hi
YMOBH BHUILIATH OOpTYy. Y BUMAJKY, SKIIO MO3UYATFHUK HE IMMOTACUTh KPEIUT BYACHO,
BIH 3000B'SI3aHUN pO3paxyBaTUCI 3 KPEAUTOPOM 3a 301IblIeHOI (IITpadHO0)
BiJICOTKOBOIO CTAaBKOIO 3a BECh MEPioj MPOCTPOUCHHS IJIATeXKy. SIKIO KpeauT yce-
Taku He OyJe ToralmieHdWdd, MPaBO BIACHOCTI MEPEXOIUTh A0 KPEAUTOpa, SKHUMA
peaiizye MaiiHO W YTpHUMy€ 3 TpPOJaXy cyMmMy OOpry pa3oM 3 HapaxOBaHUMH
BiJICOTKAMH.

Kpeoum na ¢inancosomy punky. Benuki moOpe Bigomi KOMITaHii 1HOI
pOOJIATH KOPOTKOTEPMIHOBI MO3MKU 32 JIOTIOMOTOI0 MPOAaXy KOPOTKOTEPMIHOBUX
KOMEpPIIMHUX  BEKCEeNIB Ta IHIIMX  I1HCTPYMEHTIB  (DIHAHCOBOTO  PHUHKY.
KopoTkoTepmiHOBIli ~ KOMEpIIHMI  Bekcenb  sBIsie co00l0  He3zale3neyeHe
KOPOTKOTEpMIHOBE TMEpeKiaHe OoproBe 3000B's3aHHA, M0 0OepTaeTbcsa Ha
(dinancoBoMy puHKY. OCKITBKM Taki BeKcesl He3zabe3nedyeHl 1 € 1HCTpyMEHTaMHu
[IOTO PUHKY, TUIBKH caMi KPeIUTOCTIPOMOXKHI KOMIaHii MOKYTh BUKOPHUCTOBYBATH
KOMEPIIMHNN BEKCEIb K HPKEPEIO KOPOTKOTEPMiHOBOTO (DiHAHCYBaHHS.

[TpuHIIMTIOBA TIepeBara MO3WKH i KOMEPIIMHUN BEKcelb SIK JDKepelia KOpoT-
KOTEPMIHOBOTO (DIHAHCYBAaHHS TIOJIATa€ B TOMY, IO BIH 3BHYAWHO JEIIEBIIE, HIXK
KOPOTKOTEPMIHOBAa KOMEpIliiHa MO3WYKa B KOMEPIIHHOMY OaHKy. Y 3aJIeKHOCTI BiJl
3MiHM BiZICOTKOBOI CTaBKH CTaBKa 3a KOMEpIIHHUM BekceneM Ha 1-6% Huxue, HiXK
MEPIIOKJIACHA CTaBKa MO OAHKIBCHKUX KPEOUTax JJIs MO3MYaiIbHUKIB. [ OuIbIIOl
YACTUHU KOMIIAHIM TMO3MKM T KOMEpLIWHI BEKCeNl JOMOBHIOIOTh OaHKIBCHKI
KPEAUTH.

OpHak 3BHYAaWHUN PO3BUTOK PUHKY KOMEPIIIMHUX BEKCENIB Ta 1HIIMX (piHAH-
COBHX PHMHKIB BiIOYBA€ThCS 32 paxXyHOK OaHKIBCBKHUX KpenuTiB. YacTka Ha PHUHKY
3arajJbHOr0 KOPIMOPATUBHOTO (DIHAHCYBAHHS, IO 3aJ0BOJBHSETHCS OaHKaMH, IOC-
TIHHO 3HIKYETHCSA. 3aMiCTh BHITYCKY COJIO-BEKCENs, JAESIKI KOpPHopallii BUITyCKAaIOTh
Tak 3BaHl OaHKIBChKI KOMEPIIIHHI BeKcemi. Y 1IbOMY BUMNAJKy OaHK HaJla€ aKpeIUTHUB,
[0 TapaHTy€ IHBECTOPY OIUIaTy 3000B'si3aHb KOMMaHIi. SIKICTh 1HBECTHUIIIN Y IIbOMY
BUTIAAKY 3QJICKUTh BiJl KPEIUTOCIPOMOXKHOCTI OaHKy, a BEKcelb Oepe ydacTh Y
KOTHUPYBAaHHSIX PEUTHHTOBHX areHTCTB. 3a HAJlaHHS aKpeIuTHBA OaHK CTATYE KOMi-
CiliHy BHHAropojay B 3aJIe)KHOCTI BiJf MAaKCHMaJbHOI CyMHU KpPEIWTY, SIKYy BiH TrapaH-
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Tye. 3BUYaiiHO KoMiciitHmit 30ip ckianae 1/8 abo 1/4%. Kpim toro, 6aHk yacto mae
KPEIUT J1J1si BUKOPUCTAHHS Ha PUHKY BEKCEIIB 1 cTATYye 3a 1e mwiary 1/8 abo 1/4%.

baukiscoki axkyenmu. JIs KoMIaHIM, IO 3alMalOThCS MDKHAPOIHOIO
TOPriBIIeI0 200 30€pEKEHHSIM 1 JOCTAaBKOI BU3HAYEHUX, 1110 KOPUCTYIOTHCS MOMUTOM
TOBApIiB, MPUHUHATHUM JKepeaoM (IHAHCYBaHHS MOXYTh OyTH OaHKIBCHKI aKIIEIITH.
AMepuKkaHCchbKka kommaHis Oaxae immoptyBatd Ha 100 000 moi1. eIeKTpOHHUX
KOMIUIEKTYIOUuX 3 SnoHii, ABI KOMMaHii JOMOBISIOTHCA MPO BUKOpUcTaHHSA 90-
JICHHOTO TEPMIHOBOTO BEKCENs MPHU OIUIaTi. AMEpUKaHChbKa KOMIIaHisl BIAKPHUBAE Y
cBOeMy OaHKy akpeauTuB. Lle o3Havae, 110 6GaHK MOTOMKYETHCS aKLENTYBaTH TPaTy,
nepeBe/iecHy Ha ajpecy KoMmaHii uepe3 SMmoHChbKuii OaHk. SmoHChKa dipma
BiJIBAHTAXKy€ TOBAPH 1 y TOU ke Yac BUIUCYE TPaATy, IO € BKa31BKOIO aMEPUKAHCHKIM
¢ipmi omnaTuTH cyMy nocradaHas B 90-gennwuii Tepmin. [lotim TpaTta mepenaerbes
AMOHCHKOMY OaHKy. BiAmoBigHO 10 monepeaHboi TOMOBIECHOCTI TpaTa MOCHIAETHCS
B aMEpPUKAaHCbKUU OaHK 1 aKIENTyeTbcsd UM OaHKOM. Y Iied MOMEHT BOHA CTa€
OankiBcbkUM akiienToM. [lo cyti, OaHk Oepe Ha cebe BIAMOBIIAIBHICTH 3a OILUIATY,
TaKMM YMHOM, 3MIHIOIOUHU TpacaTa — aMepUKaHChbKy KOMIIaH1t0 — CO00I0.

Kpeoummna ninia (line of credit) — norosip Mi>xk 0aHKOM 1 HOT0O KJIIEHTOM, IIIO
npeAcTaBiisie co000 OOINSHKY OaHKa HaJaTH KIEHTY IMEBHY CyMy Tpouied 10
JESKOTO JIMITY IPOTSTOM ITEBHOT'O TEPMIHY.

3BUYAiHO JIOTOBIP YKJIAQJA€ThCS HAa OJWH PIK 1 dYepe3 PpiK MijIArae
BiTHOBJIEHHI0. YacTo KpeauTHA JIiHIS BIIHOBIIOETHCS TICIS TOTO, SIK OaHK OJCPIKYE
3aBIpEHUN ayJUTOPOM PIUHUHN 3BIT PO AISUIBHICTH KOMMAHII 1 MOXKJIUBICTh BUBYUTH
pe3ynbTaTd 1i€i JiSUIbHOCTI. SIKIIO 3aKkiHYEeHHS TepioAy, 3a SIKUH 3BITYE
NO3UYANBHUK, Mpumnaaae Ha 31 rpynHsa, OaHK MOKe€ YCTAaHOBUTH IHIIUH mepiof ii
KpPEAUTHOI JiHI{ — Hanpukiaz 10 Oepe3ns. Y Oepe3Hi OaHK 1 KOMITaHis 3yCTPI4atOThCs
111 0OTOBOPEHHS KPeIUTHUX MOTped pipMu B MaltOyTHOMY pOIIi 32 pe3yIbTaTaMH ii
TUAJBHOCTI 3a MHUHYJIUM pik. OOciar kpeauTy O0a3yeTbCs Ha OIIHII OaHKOM
KpPEUTOCIIPOMOKHOCT1 MO3UYaIbHUKA 1 MOro moTped y KomTax. Y 3ajeHOCTI Bif
3MIHU ITUX YMOB KpE€IuTHA JIiHIA MOXKe OyTH BIJIHOBJICHA, NMOYMHAIOYHM 3 TEPMIHY
OPUNIMHEHHS il TomepeaHboi yroauw abo HaBITh paHille, SKIIO BUHHUKIA
HEOOX1THICTh 3MIHUTH YMOBH.

Kpenutrna minHis mMoxke oQOpMIIATHCS Y BUJII NUCbMOB0I KPEIUTHOI Yroau
KJIIEHTa 3 0aHKOM a00 OyTH pe3yJbTaTOM YCHOI TOMOBJICGHOCTI (3BUYAaHO B KpaiHax 3
PO3BUHEHOIO KPETUTHOIO cucTeMoro). KpeautHa miHis BIAKPUBAETHCA ni0 pecyisipHe
GUKOPUCAHHS. P03pi3H}IIOTB oOymoBIieHy (3B's3aHy) 1 HCO6yMOBJ’ICHy KpEAUTHI
miuaii. [pu BigkputTi 36'13aH0T eraumnoz niHii OaHK HaJa€ MOXIJIMBICTH (GipMi
BUKOPHCTOBYBATH KOIITH TUIBKK T BU3HAY€HI IUT. Y BUNAAKY H€O6yM06]Z€HOZ
KpeIUTHOI JIiHi1 (hipMa MOKE BUKOPHUCTOBYBATH OJICPKAHUN KPEAUT HA Oyab-sIK1 ITLT1.

He3Baxkaroun Ha mepeBaru Ajsi MO3WYAIbBHUKA — Kpeoumua JNiHis He Hece
GdopmanvHoco 30008'a3anHs  Oanky Hadasamu Kpeoum. Ilo3UYallbHMKA 4YacTo
1H(QOPMYIOTh TIPO YKJIAJIaHHS YTOJM 3a JOMOMOTOI0 MOBIAOMIICHHS PO T€, 10 OaHK
XOTIB OM JJaTU KPEAUT HA MEBHY CyMYy.

Pegonveepnuit kpeoum (revolving credit) — aBTOMaTUYHO TTOHOBJIFOBAHHI
KpeauT (abo akpenuTuB), KpeauTHa JiHid. KOpuanuno dhopmanizoBaHuii KOHTPAKT MPO
HA/IaHHS KPEIUTY Ha SIKyCh MaKCUMAaJIbHY CyMY MIPOTATOM MEBHOT'O MIEPIOAY.



53

Sxuio ¢inaHcoBe crtaHoBulile (IpMH HE 3MIHIOETHCS, TO paHille HajaaHa i
KpeJIUTHA JIHIS nponoHeyemvcss Ha (PikcoBaHUU TepMiH (3BMYaHO Ha pik). [lpu
neperisiii KPeauTy YTOYHIOIOTHCS HACTYIHI YMOBH KPEIOUTY: PO3Mip KpETUTHOI
JIHI1, BIJICOTKOBA CTaBKa MO KPEAUTY ¥ 1HII YMOBHU. Po3mip 6i0comKo8oi cmasku —
0COOJIMBO BaXKJIMBa KaTeropis Jyis 0aHKY, TOMY IO 3MiHa BIJICOTKOBHX CTaBOK Y 4aci
PI3KO 3pOCTaE.

PeBosibBepHUI KpeIUT Ta BIMIHY BiJl KPEAUTHOI JIIHIT SBJISIE COOOI0 FOPUAUIHE
3000B's13aHHS  JaBaTH KPEAUT Yy MeXaxX YCTAaHOBJIEHOTO OOCATY MPOTATOM
ycTaHoByieHOTO Tiepiomy. [loku 3000B'si3aHHS 1i€, OaHK TOBWHEH aBaTH KpPEIWT,
Koo O Tmo3WyajdbHUK HE MoOakaB, 3a YMOBH, IO 3arajbHa WOTO CyMa HE
MEePEBUIIUTH BU3HAYEHOTO MAKCUMAJILHOTO PO3MIpY.

6.3. He0aHKiBCcbKe KpeAUTYBaHHS MiAPHUEMCTBA

OcHOBHMMU BUIaMHU OAHKIBCHKOT'O KPEAUTYBAaHHS MIIMPUEMCTB € KOMEpIIiiHe,
JI3UHTOBE 1 Jep)KaBHE KpEAWTYBaHHS, KPEAWTYBaHHS 3a pPaxyHOK KOIITIB
MDKHapOIHUX (IHAHCOBO-KPEAUTHUX 1HCTUTYTIB.

Komepuyininuii kpeoum — 1€ KOPOTKOTEPMIHOBHH KpPEIUT, IIO HAJAETHCS
poJiaBIeM (BUPOOHUKOM) MIPOAYKILT OKYIIEeBl Y (hopMi Bl TEPMIHYBaHHS OTUIATH
3a MpOoJIaHi TOBApU, BUKOHAHI pOOOTH UM Ha/IaH1 MOCITYTH.

[Tpu3HaueHHAM KOMEPIIMHOTO KPEAUTy € MPUCKOPEHHs peasizaiii ToBapiB Ta
oJiepKaHHS MPUOYTKY. BiICOTOK 3a KOMEPIIWHUN KPENUT, SIK MPABUIIO, € HUKIHM,
HDK 3a OaHKIBCbKMH KpenutT. lloramieHHs KOMEpLIMHOTO KpEeIuTy MOXe
3MIMCHIOBATHCS 4Yepe3 OmiaTy OOpPKHHKOM BEKCEIs, TepeaaBaHHSIM BEKCENS 1HIIMI
0c001, epeoGOpMIICHHSIM KOMEPIIIHOTO KpeauTy Ha OaHKIBChKWU. KomepriiiHwmii
KpEIUT HAJAI0Th y TOBApHIN (hopmi.

Ha mpakTtuiii 3acTOCOBYIOTH TPH BUAH KOMePUiifHOTO KpeauTy, puc. 6.3:

— KpeauT 13 (IKCOBAaHMM TEPMIHOM IOTAIICHHS;

— KOHCHUTHaIisl — opMa KOMEPIIMHOTO KPeAUTyBaHHS, 3a SIKOI MOTamIeHHS
KpEAUTY 3A1MCHIOITH Micis (aKTUYHOI peaiizalii TOBapiB, OJEP)KaHUX
MO3WYATBPHUKOM BiJ 1X BIacHWKA. SIKIIO TOBapW HE MPOAAOTHCA,
MO3UYATBHUK (KOHCUTHATOP) MA€E MPABO MOBEPHYTH HOTO BIACHUKY;

— KpPEAWTYBaHHs 3a BIIKPUTHM pPAaXyHKOM dYepe3 MPOCTHUN 3aluc BapTOCTI
IPOJIaHUX Yy KPEIUT ToBapiB. 3a 1i€i GopMU KOMEPIIIHHOTO KPeAUTYBaHHS
NOCTa4aHHsI HACTYITHOI MapTii TOBapiB MOXJIMBE JO MOMEHTY MOTaIICHHS
nonepeaHbo1 3a00proBaHOCTi.

Buau KOMepLiitHOTrO RpeAUTYBaHHS MiANPUEMCTB
JL { L
Z

J1

Kpeaut 3a BiakpuTUM
paxyHKOM

Kpeaur 3 pikcoBaHnM

X KoHcurHauis
TEPMIHOM MorallieHHs

Pucynok 6.3 — Buau koMepIiiiiHOro KpeaAuTyBaHHs MiAMPUEMCTB
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Komepuiiinuii KpeauT aemeBHINi BiJ OaHKIBCBKOTO, OJHAK Taka (opma
KpeIUTYBaHHS MIAMPUEMCTBA OOMEKEHA B 00CsATax 1 TepMiHaX HaJaHHS.

Jli3uneosuii kpeoum — 1€ KpPeauT, SKUM HAJAEThCS B TOBapHid Qopwmi
J3UHTOIaBIEM (KPEIUTOPOM) JII3UHT00IepKYBauy (MMO3UYaTbHUKY ).
Jlisune — 1€ JOBrOTEpMIHOBAa OpE€HAAa MaluH, OOJaJHaHHS, CIOPY.

BUPOOHMYOTO TNpHU3HAYEHHS  3riAHO 3 YMHHUM 3aKOHOJABCTBOM JII3UHT — II€
OiOPUEMHMIIBKA JISJIBHICTh, $Ka CHpSMOBaHa Ha 1HBECTYBaHHS BIJIACHUX YH
¢diHaHCOBMX pecypciB 1 TMOisSrae B HaJaHHI JII3UHTOJABLEM Yy BHKIIOYHE
KOPHUCTYBaHHS Ha MEBHUM TEPMiH JII3UHTOOJEPKyBauy MaiiHa, 10 € HOro BIACHICTIO
(a00 HaOyBaeTbcs HUM Yy BJACHICTb 3a JOPYYEHHSM 1 TMOTOMKEHHAM 13
JI3UHTO0ICPKYBAaYeM Yy BIAMOBIAHOTO MPOAABIIS) 32 YMOBH CIIATH JI3UHTOOAEPKY-
BaueM TMEPIOANYHMUX JII3WHTOBUX TUIATEXKIB. 3IMCHIOIOYM JII3WHTOBI OMeEpailii,
OpeHJ0JaBelb KyIye MallliHW, OOJaJHaHHA, TPAHCHOPTHI 3aco0HM, BUPOOHHUI
ciopyad, EOM Ta iHIIl OCHOBHI 3aco0M 1 Mepeaae ixX 3a yroJol OpPEeHAApPIo IS
BUKOPHUCTAHHS 3 BUPOOHMYOI METOIO 1 30€epirarouv mpu 1bOMY MPABO BIACHOCTI Ha
HUX 70 KiHIg yrogu. Jlisunr € crnenudiynoro ¢GopmMoro ¢hiHaHCYBaHHS KamiTaabHUX
1HBECTHIIIH, aJIbTEPHATHBOIO TPAIUILINHOMY OaHKIBCBKOMY KPEAUTYBAaHHIO YH
BUKOPHUCTAHHIO JJI1 MPUJI0AHHS OCHOBHHUX 3ac00iB BiacHUX (hDIHAHCOBUX PECYpPCIB.
Bin mae 3mory migmpueMcTBaM Ta OpraHizaiisM ojep)KaTH HEOOXiTHI BHUPOOHWYI
3aco0u 0e3 3HAUHUX OJJHOPA30BUX BUTPAT, a TAKOK YHUKHYTH BTpAT, MOB'S3aHUX 13
MOpaJbHUM CTapiHHAM 3aC001B BUPOOHUIITBA.

VY J13MHroBUX oOlepauisix 3BHYANHO OepyTh y4acTb TPU CTOPOHU: BHUPOOHUK
(mocTavyaJibHUK) MaIllMH 1 00JaJHaHHsA, OpraHizaiis, 1o (iHAHCYE JII3UHTOBY YTOIY
(opeHzonaBenb), 1 opraHizailis, sika BHKOPHUCTOBYE OPEHJOBAHE MalHO y CBOIX
iHTepecax (openmap). OpranizamisiMu, 110 (IHAHCYIOTh JII3MHTOBI oOmepariii,
BUCTYIIAIOTh CIICIliaibH1 JI3MHTOB1 KOMITaHii a00 OaHKHU.

diHaHCOBE IJIAaHYBaHHS — MPOIEC PO3POOKH CHUCTeMH (DIHAHCOBUX IUIAHIB 1
MJIaHOBUX (HOPMATHBHUX) MOKA3HUKIB MO 3a0€3MEUEHHIO PO3BUTKY IMIINMPUEMCTBA
HeoOXiIHUMU (IHAHCOBUMH pecypcaMH 1 MiJBUIIECHHIO €(QEeKTUBHOCTI HOro
(bi1HaHCOBOI AISUTBHOCTI B MailOyTHHOMY MEPIOIL.

Cucrtemu (iHaHCOBOTrO MUIaHYBaHHS 1 (opMu peanizaiii HOro pe3yabTaTiB Ha
MITPUEMCTBI.

Koumponovnui numannsn

1. OOrpyHTyiiTe HEOOXIAHICTH KPEAUTY SK JpKepesia (PiHaHCOBHX pecypciB
1 IMPUEMCTBA.

2. Busnaure CyTHICTh KPEAUTHUX BiJHOCHH.

3. BuzHauTe CyTHICTh 0aHKIBCHKOT'O KPEIUTY.

3. BusHaute Ta HajmalTe XapaKTEPUCTHUKY OCHOBHUM BHJIaM OaHKIBCHKOTO
KPEINTY.

4. Sxi mepeBaru Ta HEJOIIKHA MPUTAMaHHI 0AaHKIBCAKOMY KPEAUTY?

5. 3a IKUMU KpUTEPIsIMU BiIOYBA€THCS OIIHKA Ta BiAOIp OaHKIBCHKUX YCTaHOB
3 MO3HIIIT MAMPUEMCTBA, IO Mepeadavac 3aTydeHHs] 0aHKIBCHBKOTO KPEAUTY?
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6. BusHaure OCHOBHI KpHUTEpii OIIHKA KPEIUTOCIIPOMOKHOCTI MIAIPUEMCTBA,
K1 OepyThCS 10 yBaru OaHKOM.

7. BuzHauTe nopsoK HaaHHsI OaHKIBCHKOTO KPEIUTY.

8. SIkuif TOKYMEHT PEryJjo€ KPeAuTHI BITHOCHHU MK MIIMPUEMCTBOM 1 OaH-
KoM? SIKi aclieKTH KPeJUTHUX BIIHOCHH B1JJOOPa’KEHO B O3HAYEHOMY JIOKYMEHTI?

9.5lkuM YHMHOM 3IHCHIOETHCS OLIHKA €(EeKTUBHOCTI 3aydyeHHS! 0aHKIBCHKOTO
KpeauTy?

10. BuzHauTe CyTHICTh TOBAPHOTO (KOMEPIIIHHOTO) KPEAUTY.

11. SIxi mepeBaru Ta HEJOJIKU MPUTAMaHHI TOBAPHOMY KPEIUTy MOPIBHAHO 3
IHIIMMH (popMaMH 3aTydeHHS TO3UKOBOTO KamiTany?

12. BuzHaute Ta HajalWTe XapaKTEPUCTHKY OCHOBHUM BHJaM TOBApHOTO
(KOMEPIIITHOTO) KPEIUTY.

13. Slki mOKa3HMKHM CJiJ BpaxyBaTH IIiJ Yac 3aly4yeHHS KOMEPLIHHOTO
KpeauTy?

14. BusHauTte nepeBaru BeKCelIbHOI (POPMU PO3paxyHKIB.

15. JlaitTe xapakTepuCTUKY IPOCTOMY Ta MEPEKa3HOMY BEKCEIIO.

16. Y yomy CyTHICTh 00JIIraliiitHOTO 3aiimMy?

17. aliTe XxapakKTepUCTHUKY OCHOBHUM BHUaM OOJIirairiii.

18. BuzHauTe OCHOBHI IepeBaru Ta HEJOJIKHU MPOIIeCy 3alydeHHs! (PiHAHCOBUX
pecypciB IIJISIXOM BUITYCKY OOiraini?

19. JlaiiTe XapakTepucTUKy (PaKTOPUHTY.

20. JlaiiTe Bu3HaYeHHs (PIHAHCOBOMY JII3UHTY.

21. OxapakTepu3yiTe KpeAUTHI aCIEKTH ()iIHAHCOBOTO JII3HUHTY.

22. Sxi yMOBM JII3MHTOBOI omepamii MiUIATaloTh  y3TODKEHHIO 3
J3UHTOAABIEM ?

23. Bu3HauTe CyTHICTh TPACTOBHX OIEparliil.

Tecmu 0na nepegipku 3Hanb
1. Haodanusa no3ukooasyio Kowimie ) 2poulosiii abo iHwit @opmi Ha

VCMAHOBNECHUN MePMIH 34 BU3HAYEHUX VMO8 €.
a) KOHCHUTHAIIIS,

0)  KpeaurT;

B)  aBalb;

r)  ¢panmmusa.

2. Axuii 3 HasedeHux 6udie kpeoumieé He HANEHCUMb 00 OAHKIBCHKO20
Kpeoumy:

a)  IMOTCYHWI,

0)  KpenuTHa JIHIf;

B)  POJIOBEPHUI KPEAUT;

r) KOHCHUTHAIIIA.

3. Lleti 6uo0 kpeoumy MmodxcHa o0O0epdicamu ni0 3Acmasy  8eKcelis,
0epIAHCABHUX KOPOMKOMEPMIHOBUX 001iayill.

a)  IMOTCYHUH;

0)  KpeauTHA JiHISA,



B)
r)
4
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JoMOapIHU;
POJIOBEPHUM.
Lleti 6u0 xpeoumy MmooicHa ooepicamu ni0 3acmasy OCHOBHUX

3aco00ié abo MAlHOB020 KOMNIEKCY:

pPOJIOBEPHHUM;

IMMOTEYHUH;

KpeJIUTHA JIHIS;

JoMOapHUH.

Dopma Kpeoumy, wjo € y200010 Midc NIONPUEMCMBOM MA OAHKOM NPO

BUKOPUCMAHHA 8NPOO0BIHC 00YMOBIEHO20 MEPMIHY I HA NEeBHUX YMOBAX Kpeoumy,
2PAHUYHA CYMA AK020 00YMO8IeHa 3a30a1e2i0b!

a)
6)
B)
r)
6.

IMOTECYHMI;

KpEeUTHA JIHI;

JoOMOapIHHI;

KOHCOPI1aJIbHUM.

OcHo6HUlL  OOKYMeHm, W0 pecylioe KpeOumHi GIOHOCUHU — MIC

niONpueEMcmeom ma OAHKOM:

a)
6)
B)
r)
7.

KpEINTHA 3as1Ba;

KPEAUTHUHN JOTOBIp;

KPEJIUTHI YMOBH;

KpeIuTHI 3000B's13aHHSI.

o me 6x00umb 00 CKIAO0Y OCHOBHUX KpEeOUMHUX YMO8 ni0 yac

3anyuenHs 6aHKIBCbKO20 Kpeoumy:

a)
6)

piBEHb KPEIUTHOI CTaBKHU;

dbopma 3abe3medeHHS KPEaUTY;

BU3HAYEHHS €(PEKTUBHUX (POPM aHIIEPAUTUHTY;

YMOBH CIUIATH CyMH BiJICOTKA.

s sikoeo 3ax00y npuobanus kpeoumy He nepedoadeto.

(dbiHaHCYBaHHS CE30HHUX 3araciB;

pu0aHHs OCHOBHHX 3aC001B;

peaiizalis 1IHBeCTUIIIHHOTO MTPOEKTY;

MOKPUTTSI 30UTKIB.

Egexmusne euxopucmanus 6aHKiBCbK020 Kpeoumy 8 00820CMpPOKOBOMY

nepiooi ModcIUBe 3a YMOBU.

a)
aAKTHBIB;
0)
aKTUBIB;
B)

AKTHBIB;

r)

10.

piBE€Hb KPEAUTHOI CTaBKU Ma€ OyTH HUXKYUM 3a PiBEHb PEHTAOENBHOCTI
piBE€Hb KPEIUTHOI CTaBKM Ma€ OyTH BHILIUM 3a PiBEHb pPEHTAOENbHOCTI
piBEHb KPEAUTHOI CTaBKM Ma€ JOPIBHIOBATH PIBHIO pPEHTAOEIbHOCTI
PIBEHBb KPEJIUTHOI CTAaBKU Ma€ OYTH BUIITUM 3a PiBE€Hb 1HQJIALIIT.

Egexmusne BUKOPUCTNAHHS OaHKiBCbK020 Kpeoumy 8

KOPOMKOMEPMIHOBOMY NEPiOOi MONCIUBE 3A YMOBU.
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a)  pIBEHb KPEAUTHOI CTaBKM Mae OyTH BHUIIMM 3a PIBEHb PEHTAOEIHHOCTI
NOTOYHUX FOCIOJIAPCHKUX OMepalliif;

0)  piBeHb KPEAUTHOI CTAaBKU Ma€ OyTH HUXYUM 3a PIBEHb PEHTA0EIbHOCTI
MOTOYHUX FOCTHOJIAPCHKUX OMepalliif;

B)  pIBEHb KPEAUTHOI CTAaBKM Ma€ JIOPIBHIOBAaTH PIBHIO PEHTA0EIbHOCTI
NOTOYHUX FOCHOJAPCHKUX OTEepaLliid.

I)  piBEeHb KPEAUTHOI CTABKU Ma€ OyTH BUILUM 3a PIBEHb 1HOIIALII.

11.  Kpeoum, wo naoaemovcs nionpuemcmesy y opmi 8i0CmpouKu niamedncy
3a 00eparcani CUpoBUHy, Mamepiany yu moeapu Ha NEeGHUU MEPMIH.

a) OaHKIBCHKUN KPETUT;

0)  TOBapHHIi KpeauT;

B) ITMTOTEYHHUI KPEIUT;

r)  KOHCOPIAJTbHHUI KPEIHUT.

12.  Jlo nedonikie mogapHoco Kpeoumy, K KpeOumHo2o iHCmMpymMeHmy, caio
giOHecmu.

a)  TOBapHUN KpEeAUT € HaWOUIbII MaHEeBPEHOW (opMoro (iHAHCYBaHHS
BUPOOHUYUX 3aI1acCiB;

0) BapTICTh TOBAPHOrO KpeauTy (SK TpaBUIIO) HHUXKYE BapTOCTI
(h1HAHCOBOTO KPEUTY;

B)  TOBapHUU KpeIWT (3a IHIIUX PIBHUX YMOB) CIIPHUSIE€ 3HUKEHHIO 3arajibHOL
BapTOCTI 3aJy4eHHsI IO3UMKOBOTO KamiTaty;

r) el BUJT KPEAUTY HOCUTH OOMEKEHUN XapaKTep.

13.  Jlo nepesac mosapHoco kpeoumy, 5K KpeOUmHo20 IHCMPYMEHm), CAi0
gionecmu:

a)  IIJTbOBE BUKOPUCTAHHS TOBAPHOTO KPEIUTY HOCHTH BY3bKHI XapaKkTep;

0)  1eil BUJ KPeAUTYy HOCUTh OOMEXKEHUN XapaKTep;

B)  BapTICTh TOBApPHOrO KpeauTy (SK TpaBUIIO) HHUXKYE BapTOCTI
(h1HAHCOBOTO KPEIUTY;

)  3a yMOB, IO CEepeaHIi mepioa 00OpOTy 3amaciB TOBapO-MaTepiaibHUX
I[IHHOCTEW TEPEeBUIIYE CEPEeAHINA TMepioJ] BUKOPUCTAHHS KOMEPIIMHOTO KpEeauTy,
BUHMKAE NMOTpeda B 3aJIydeHH1 TOAATKOBHX JiXKepes (p1HAaHCYBaHHS aKTHBIB.

14.  Ileu 6u0 mosapnozco Kpeoumy BUKOPUCHOBYEMBCSA NIONPUEMCINGOM Y
BIOHOCUHAX [3 NOCMIUHUMU NOCMAYAILHUKAMU 34 YMO8 0a2amopa3zosux nOCMAagoK
3a30ane2i0b 3200HCEeHOI HOMEHKAAmMYpu NpoOyKYii HeBeIUKUMU NAPMIAMU.

a)  TOBapHHI KpeauT 13 BUKOPUCTAHHSIM BEKCEIiB;

0)  ToBapHMil KpeauT y GopMi KOHCUTHAIIIT,

B)  TOBapHUH KpeauT Yy (HOopMi aBaHCY MOKYIIIIS;

r)  TOBapHUU KPEAWT 32 BIAKPUTUM PAXyHKOM.

15. Ileu  moeapunuii  kpeoum €  BUOOM  308HIUHbOECKOHOMIYHOL
KOMICItIHOI ~ onepayii, 3a  5AKOWO  NOCMAYAILHUK  GIOBAHMAICYE  MOBAD
Ha CK1a0 mMop206eibH020 NIONPUEMCMBA 3 O0OPYYEHHAM Peanizy8amu 1o2o.

a)  TOBapHUI KPeAUT 3 BAKOPUCTAHHSIM BEKCEIIB;

0)  ToBapHHU KpeauT y ¢hopMi KOHCUTHAIIIT;

B)  TOBapHUU KPEAMT 3a BIIKPUTUM PaXyHKOM;

r)  TOBapHUM KpeauT y GopMi aBaHCY MOKYTIIIA.
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16.  Oo0num i3 Kpumepiig 3ayy4eHHs MoBaApPHO20 KpeOUumy €:

a)  3pOCTaHHA CEpPeIHbOI BapTOCTI MO3UKOBOTO KariTamty;

0)  3pocTaHHS cepeHbOI BApTOCTI BIACHOTO KariTamy.

B)  MiHIMI3allisl BAPTOCTI 3JIy4EHHS TOBAPHOTO KPEIUTY;

r)  MaKCUMI3allisg BapTOCTi 3aJy4€HHSI TOBAPHOI'O KPEAUTY.

17. et e6ekcenv  micmumb  OOIYAHKY  8eKceneoagys  CHaAmumu
be3nocepeoHbo C8OEMY KPeOUumopy-8eKcene0epicamento cCymy 6opey:

a)  MOPOCTHUI BEKCEJb;

0) mepeKa3Huil BEKCEelb;

B)  Tpara;

r) aBaJlb.

Temu pechepamie
1. Buau nizunry.
2. JlocToiHCTBA Ta HEJAOJIKH 1OTEKH.

Tepminonoziunuit c106HUK

KOPOTKOCTPOKOBI KPE/IUTHU [short-term credits] — kpeauTu, 110
IPUBEPTAOTHCA MIAMPUEMCTBOM 3 PI3HUX JKepes 1 B pi3Hux (opmax ((piHaHCOBOIO,
TOBApHOIO 1 T.I.) Ha TEPMIH JIO OJJHOTO POKY Ui (iHAHCYBaHHS OOOPOTHHX AKTHBIB.
Ha cyuacHomy erami KOPOTKOTEPMIHOBI KPEIWUTH CKIAAAIOTh MEPEBAKHY YaCTUHY
BUKOPUCTOBYBAHUX TiIMPUEMCTBOM IMO3MYKOBHUX KOIITIB.

KOPOTKOCTPOKOBI ®IHAHCOBI BKJIAJEHHS [short-term
financial investment| — inBecTuIii MiaIpUeEMCTBa B Pi3HI (JIHAHCOBI IHCTPYMEHTH Ha
nepiog 10 OAHOro poky. OcHOBHMMH (pOopMaMH KOPOTKOTEPMIHOBUX (DiIHAHCOBUX
BKJIQJICHb €. TPUI0aHHS KOPOTKOTEPMIHOBUX OOdiraii, KOPOTKOTEPMIHOBUX
OIIAIHUX cepTU(]IKaTIB, BEKCEIIB, MPUMIIIEHHS 3ac001B Ha JIEMO3UTHUM BHECOK (J10
omHoro poky) 1 T.n. KopoTkorepmiHOBI (iHaHCOBI BKJIaJeHHSI € (POPMOIO
TUMYacCOBOTO BUKOPHCTAHHS BITbHUX T'POIIOBUX AaKTHBIB MIANPUEMCTBA 3 METOIO
3aXMCTY iX B 1HGIALIT ¥ OJIepKaHHS TI0XO01Y.

KPEAUT |[credit; Cr.; loan] — HajaHHS TTO3MYAIBHUKY 3aCO0IB y TPOIIOBIi
abo 1HmMH (GopMax Ha YCTAHOBJIEHUM TEPMIH IIiJl MEBHUN BIACOTOK. PO3pI3HAIOTH
(biHAHCOBHI KpeauT, 10 HAJa€Thcsl OaHKamu; (PIHAHCOBUU KPEAMT, IO HAAAE€THCA
HEOAHKIBCbKUMH YCTaHOBAMM; TOBapHUN (KOMEpLIWHUN) KPEIuT, L0 HAJAETHCS
rOCIOAPChKUMHU TTAPTHEPAMH, 1 T.11.

KPEJAUTHA ITOJIITUKA [credit policy] — mexani3Mm, 0 pO3pOOISETHCS
MIIIPUEMCTBOM,  VAPAGILIHHA — 0eOimopcbkow  3abopeosanicmio.  BupoObHHYO-
KOMEPIIHI TiANpueMCTBA (POPMYIOTh KPEIUTHY MOJITUKY MPU HAaJaHHI MOKYIMIISIM
TOBApHOTO (KOMEPIIHHOI0) a00 CIIOXKUBYOTO KPEJIUTY.

KPEAUTOPCBKA 3ABOPI'OBAHICTD [accounts payable] — moTouni
3000B's13aHHS  MIANPUEMCTBA, IO Big0Opa)karoTh HOro 3a00proBaHICTh TMepen
rOCIIOIapChKUMHU TIAPTHEPAMHU 32 KOMEPIIIHHUME OIepalisiMi; 3a pO3paxyHKamH,
HapaxOBaHUMH JI0 CIUIATH 1 T.1I.
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7. OBOPOTHI KOIIITH TA IX OPTAHI3AIIISI HA IAITPUEMCTBI

OcHo6HI numanHa:

7.1. CyTHicTB i OCHOBA oprasisamii 000pOTHMX KOIITIB.

7.2. MeToau HOpMYBaHHSI 00OPOTHHMX KOIITIB.

7.3. MeTOAUKN HOPMYBAHHSI OCHOBHMX €JIEMEHTIB 000POTHHUX KOIITIB.

7.4. Iloka3HMKH CTaHY | BUKOPUCTAHHA 000POTHHUX KOMITIB MiANPUEMCTBA.

7.1. CyTHIicTB i 0OCHOBa oprani3zaunii 000pOTHHX KOLITIB

Obopommui kowmu pa3oM 3 OCHOBHUMHU (OHIAMH € OCHOBOIO Oprasizaiii
KOXKHOT'O0 BUpOOHUIITBA. OOOPOTHI KOIITH MIAMPUEMCTB 3B'SI3KY MalOTh CrerudivHi
BJIacTUBOCTI. Lli BIacTMBOCTI BUTIKAIOTh 3 TaKMX OCOOJMBOCTEH MPOAYKIII 3B'S3KY,
SIK HEMaTeplaJIbHICTh KIHIIEBOTO pe3yJIbTaTy BUPOOHHUIITBA 1 HEBIAAUIBHICTh MPOIIECY
CIIO’KMBAHHS TTPOAYKIIIT 3B'3KY BiJI MpOIECy ii BUPOOHUIITBA.

Kpyroo0ir 3aco0iB Ha MiANPUEMCTBAX 3B'S3KYy MOYMHAETHCA 3 aBAaHCYBaHHS
rpomoBux komTiB (I'), Ha ski KymytoThcss BupoOHHMYl 3aracu (T). Ha HacTymHii
cTajli BUpOOHWY1 3armacu BCTYyNarTh Y BUpoOHUIITBO (B), 3 sikuMm cmiBmaaae mpoiiec
CIOKMBaHHS TpoayKiii 3B's3ky. Uepe3 mei 30ir Ha B cramii HE yTBOPROETHCS
HE3aBepIIeHe BUPOOHUITBO, W OOOPOTHI KOIITH HE BKIAJAIOTHCS Y BHUPOOHUYI
BuTpatu. KpiM TOro, OCKuIbKM MpPOAYKLIA 3B'A3Ky HE Mae pedyoBUHHOI ¢opmu, B
CTalis HE 3aKIHYYETHCS CTBOPEHHSIM TOTOBOI MPOIYKIIii, MPU3HAUYEHOI 10 peai3arlii.
Munatoun gopmy roroBux BHpoOiB (ToBapHy ¢opmy T'), Kpyroobir 3acobiB Ha
MIIMPUEMCTBAX 3B'SI3KY 3aBEPIIYEThCS Ha TpeTik cranii rpomoBoro (Gopmoro (I7).
CrioxuBaul OIUIAYyIOTh HaJaHl MOCIYTH 3B'SI3KYy, i OJlepiKaHl KOIUTH HAAXOAATh HA
PO3paxyHKOBHM paxyHOK IiAMPHUEMCTBA.

Bigznagatoun Taki 0coOMMBOCTI OOOPOTHHX KOIITIB 3B'S3KY SIK BiJICYTHICTH
HE3aBEPIICHOTO BUPOOHUIITBA 1 TOTOBOI MPOYKIIii, CIIiJT 3a3HAYUTH, 1[0 B HEBEIMKHX
po3Mipax BOHHM BCE-TaKM YTBOPIOIOTHCA B XOJ1 POOOTH PI3HUX IMM1JACOOHUX
rocrnojapcTB  (MaCTepHi, CTOBHOMNPOCOYYBaJIbHI  IYHKTH, IOJITOHH IO
BUT'OTOBJICHHIO 3aJ11300€TOHHUX MPUCTABOK 1 T.1.).

Obopomui ¢gonou — YacTUHa BUPOOHUYUX (POHAIB MIAMPUEMCTB, IIITIKOM
CHOKMBaHA B OJHOMY BHUPOOHWYOMY IIMKJi, BOHH TIOBHICTIO IMEPEHOCATH CBOIO
BapTICTh HA BUPOOITIOBaHUH TTpoayKT. CKIIaIatoThCs 3 MPEAMETIB Tpalll, BAPOOHUUUX
3amaciB 1 He3aBEPIIEHOT MPOYKITIi.

DoHou o0bicy — 3aco0u MIANPUEMCTB, IO (PYHKIIIOHYIOTh y cepl oOepTaHHS;
ckimagoBa dvactuHa (Outemie 20%) oOopoTHHMX KOmTIB. BximouaioTs 3acobwm
MOCTayaJIbHULIBKUX, 30yTOBUX 1 TOPrOBHX OpTaHi3alliil, 3amacu rOTOBOi MPOIYKIII,
IPOILIOBI CyMHU B Kaci MiAMPHUEMCTBA, HA HOTO PaxyHKY B 0aHKY 1 B pO3paxyHKax.

Obopomni 6upoOHuyi Gonou 36°13ky  BKIIOYAIOTH BHUPOOHWYI 3armacw
MarepiajiB, MaJWBa, 3alaCHUX YaCTHUH, MAJOI[IHHI 1 MPEIAMETH, IO IIBHJIKO
3HONIYIOTBCS, @ TaKOX HE3aBEepIIeHEe BHUPOOHMIITBO TMiJCOOHUX TOCIOIAPCTB i
BUTPATU MalOYTHIX MEPiO/IiB.
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o ¢onois obicy 36’s3xy BXOIATH 3ac00M, BKIIAJIEHI B TOTOBY MPOIYKIIIO
MiICOOHNX TOCTIOAAPCTB, TOBAPH HA CKJIAJaX €KCIUTyaTalliiHUX MiAIPUEMCTB 3B'I3KY
1 KOHTOpaxX MaTepiaibHO-TeXHIYHOTO IOCTayaHHs, TPOIIOBI KOIITH 1 3aco0u B
pO3paxyHKax.

OOGOpOTHI KOIITH MAPO3AUISIOTh Ha HOPMOBAHI, 32 SKUMU YCTAHOBIIOIOTHCS
TUTAaHOBI HOPMH 1 HOPMAaTHUBH, 1 HEHOpMOBaHi, BEIWYMHA SKUX HE BU3HAYAETHCA
HOpMaTHUBaMH, TOOTO HE MJIAHYEThCS.

Jlo cknagy Hopmosanux OOOPOTHUX KOIITIB 3B'SI3KY BXOSTH YCi OOOpOTHI
BUpOOHUY1 ponaM 1 yacTuHa (OHMAIB 00Iry: 3aJIMIIKKA TOBApiB, TOTOBOI MPOAYKIIII,
3aco0u psAIy PO3pPaxyHKOBHX CTAaTEH, TAaKUX SIK 3a00prOBaHICTH KJIIEHTIB 3a HaJaHi
HUM TIOCTYTH 3B'S3Ky 3 0€3aBaHCOBOi CHUCTEMH, aBaHCH MIHICTEPCTBY HUBIIBHOI
aBiallii 3a mepeBe3eHHs MOLITH 1 PO3PAaXyHKH 3 MiI3BITHUMH 0COOaMHU.

Henopmosani 000pOTHI KOIITH BKJIIOYAIOTh TPOIIOBI KOIUTH MiJIPUEMCTB,
3aco0u, BKJIaJIeH1 B 1€01TOPChKY 3a00pPrOBaHICTh, B TOBAPH BiJIBAHTAXKEHI, ajie Iie He
crutadeHi mokynisiMu. OCHOBHA 4YacTHMHA OOOPOTHUX KOIITIB 3B'SI3KY HOPMYETHCS
63% 1 37% — HE HOPMYEThCHA.

Hopmamue — 1€ MiHIMaJIbHUN TUIAHOBUN PO3MIp BJIACHUX OOOPOTHHUX KOIITIB,
MOCTIHHO HEOOX1THUH TIIMPUEMCTRBY I HOPMaJIbHOI pOOOTH.

BenuunHa HOpPMH 1O OKpPEMOMY €JIEMEHTY OOOpPOTHHMX KOIITIB 3aJIe)KHUTh
TOJIOBHUM YMHOM B1J1 HACTYIMHUX (HaKTOPIB: MEPIOIAYHOCTI 3aTyUEHHS MaTepiaJbHUX
IIHHOCTEW y BUPOOHUIITBO; BIAAJICHOCTI MIANPUEMCTBA BiJ MOCTAYaJIbHUKIB; YMOB
MOCTa4aHbh TOBApO-MaTepialbHUX I[IHHOCTEH, TMependadeHnx Yy JOroBopax 3
NocTayalbHUKAMH,  MEPIOJUYHOCTI,  KOMIUIEKTHOCTI,  PO3MIpiB  IOCTa4yaHb,
PEryJIApHOCTI 1 IMIBUIKOCTI pOOOTH TPaHCIOPTY; CHUCTEMHU 1 (POpPM pPO3paxyHKIB,
TPHUBAJIOCTI TOKYMEHTOOOITY; MaanuBa, TapH 1 T.1.

7.2. MeToi HOpMYBAHHA 000POTHHUX KOIITIB

3aCcTOCOBYIOTHCS HACTYITHI OCHOBHI METOJM HOPMYBAHHS OOOPOTHUX KOIITIB:
IPSIMOT0 PaxyHKY, aHAJTITUYHUM, KOeDIlIEHTHUH.

Memoo npsamoco paxywky TONSAraE€ y TOMY, HIO CIHOYATKy BHU3HAYAETHCS
aBaHCYBaHHS OOOPOTHHUX KOIITIB y KOXKEH IXHIN €JIEMEHT 1 MOTIM MiJICYMOBYBaHHSIM
€JIEMEHTIB BU3HAYAETHCS 3arajibHa CyMa HOPMATHBY.

Ananimuunuii Memoo BUKOPUCTOBY€E (PaKTUUHI JaHI PO BEIMUMHY OOOPOTHHX
KOIITIB 3a MEBHMUN MEpioJl, BUKIIOYAIOTHCS 3ailBl 1 HEMOTPIOHI 3amacu, BHOCSTHCS
MOMPaBKM Ha 3MIHY yMOB IIOCTayaHHs, BUPOOHHUITBA 1 peamsamii mpomykiii. Y
pe3ynbTaTi BCiX pO3paxyHKIB BHUBOJIUTHCS 3arajbHa CyMa HOPMATHBY BIIACHHUX
000POTHHUX KOIIITIB.

[Ipu koegiyienmnomy memooi HOBHUM HOPMATUB BU3HAYAETHCA ILIAXOM
BHECEHHSI 3MIH JI0 KOJUIIHHOTO HOPMAaTHUBY 3 YypaxyBaHHSIM 3pOCTaHHA 00'emy
BUPOOHUIITBA 1 MPUCKOPEHHS 00OPOTHOCTI 0OOPOTHUX KOIIITIB.

B ocHOBHOMY 3aCTOCOBYETHCS METOJ HpsIMOro paxyHKy. IlepeBaroro 1mporo
METONy € JOCTOBIPHICTb, IO JO3BOJIAE 3POOUTH HAWOUIBII TOYHI, €KOHOMIYHO
OOTpyHTOBaH1 PO3pPaxyHKH IMPUBATHUX HOPMATUBIB 1, K HACIIOK, — CYKYITHOTO
HOPMATHUBY.



61

7.3. MeTOAUKN HOPMYBAHHSI OCHOBHMX €JIEMEHTIB 000POTHUX KOLITIB

Hopmamus obopomnux xowmie na mamepiariu HM BU3HAYa€THCS
BUXOJISIYM 13 BApTOCTI OJHOJACHHOI BUTpaTu MaTepiaiiB P i cepeHbo1 HOpMU y THAX
Ha BECh KOMILJIEKC MaTepiajiB, CIIOKMBAHUX ITIAMPUEMCTBOM 3B’ 3Ky B:

Hm =Pg - B, (7.1)
ne Pn— onHoneHHa BUTpaTa MaTepialis;

B — cepenns Hopma.

OpHolleHHAa BHUTpaTa MaTepialiB BU3HAYAETHCS JIIJICHHSM I[JIJAHOBAHOI
H1IPUEMCTBOM PIYHOI CyMU BUTpaTH MatepiajiiB Ha 360 mHiB.

Hopma 060poTHUX KOIITIB Ha MaTepiaiv BKIIIOYAE:

BT — yac nepeOyBaHHsI CIUTaY€HUX MMiATPUEMCTBOM MaTepialiB y I0PO3L.

Bn — wyac, HeoOXimHMI MJi1 BHUBAHTAXKEHHS, MPUNAMaHHS, COPTYBaHHS,
CKJIaJlyBaHHS MaTepiaiiB.

Bx — gac, HeoOXiqHUH AJI MiATOTOBKU MaTepialliB 10 BUPOOHHUIITBA.

In — yac nepeOyBaHHs MaTepiatiB y CKIa/il MOTOYHOTO CKIIAACHKOTO 3amacy.

Br — uac mepeOyBaHHs MaTepiaiiB y CKJIaJl TapaHTIHHOTO (CTPaxoBOIO)
3amacy.

Takum ynHOM:

B =Bt + Bn + Bx + Inn/2 + Br. (7.2)

Hopmamue obopomnux kowmie O YymeOpeHHs 3anacieé moeapié Ha
nionpuemcmeax 36'a3Ky BHU3HAYAETHCS SK MHOXXEHHS OJHOJEHHOTrO 00OpOTy IO
peanizalii (BUTpaTH) TOBAPIB y IJIAHOBAHOMY POIll 1 HOPMU OOOPOTHHUX KOIITIB.

Hopmamue obopomnuux kowmise na mosapu 6 KMTC (konmopu mamepianbHo-
MexHIiYH020 NOCMA4aHHs) PO3PAXOBYETHCA SIK MHOXKEHHS OJJHOJIEHHOTO CKJIAJICHKOTO
000pOTY TOBapiB Ha TUIAHOBAHHMM PIK M YCTAHOBIEHOI CEPEHbOI HOPMH OOOPOTHHUX
KOIITIB.

Hopmamue obopomnux xowimie 3a po3paxymkamu 3 KIi€EHmMamu 3a Nociyeu
38'a3Ky 3 0Oezasamcosoi cucmemu Hp BU3HAYAETHCSA SIK MHOXKEHHS 3aIllJIAHOBAHOTO
OJTHOJIGHHOTO JOXOJY 3a L1 TOCIYTH 3B'A3KY y MICALIl OJIepKaHHA MaKCHMaJIbHOIO
noxony It i ycTaHOBIIEHOT HOpMH y AHAX Bp

Hp = /It - BP, (7.3)
ne Hp — HopmaTuB 06G0POTHUX KOIIITIB,;

Bp — HOopM™ma.

Hopma obopomnocmi na moeapu, w0 3HAX005MbCA HA  CKIAO,
YCTaHOBJIIOETHCS SIK CyMa JHIB, yCTAHOBJICHUX JJIs TepeOyBaHHs TOBapiB Ha CKJIal 3
MOMEHTY 1X HaJXO/JKEHHS JO MOMEHTY BIAMPABKH.

Icuye nBa mmaHOBiI mkepena (opMyBaHHS OOOPOTHHUX KOILITIB MiJMPHEMCTB
3B'SI3KY:

- BJIACHI 1 MPHUPIBHAHI 10 HUX 3aco0H, (pOpMyBaHHS HOPMATHBY OOOPOTHHX
KOIIITIB;

- MO3UKOBI1 3aCO0M y BUTJISAI KOPOTKOTEPMIHOBOTO OAHKIBCHKOTO KPEJIUTY.

Ho enacuux osxcepen GopMyBaHHSI 0OOPOTHUX KOIITIB BITHOCSATHCS:
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- IpUOYTOK TaHOTO MiANPUEMCTBA,

- 3aco0u, oJiepKaHl BiJl BUIIECTOSIIOT OpraHizaiii mpu po3noaiii 000pOTHUX
KOIIITIB;

- HAJIXOJDKEHHS MAJIOIIHHUX MpeaMeTiB (IHCTPYMEHTIB Ta 1H.), IO KyNyIOTh
pa3oM 3 MalllMHAMU i YCTaTKyBaHHM 3a paxyHOK KaIliTaJbHUX BKIIAJCHb.

Ilo3uko06i 3acobu CIYTYIOTh JDKEPEIOM MOKPUTTS HaJHOPMATHUBHUX TUTAHOBUX
3amaciB TOBapoO-MaTepiadbHUX ILIHHOCTEH 1 BUTpAT 1 HAAAIOTHhCS MIANPHEMCTBY Y
BUTJIANII KOPOTKOTEPMIHOBUX KPEAWTIB, BOHM O€pyTh ydacTh B 00OpOTI 3acoOiB
HiAIPUEMCTB TUIBKU y TIEpediry yCTaHOBJICHOTO TEPMiHY, HICHS YOTO BUIYYarOThCS 3
00OpOTY 1 HOBEPTAIOTHCS OAHKY.

[cHyI0TD TakoX nozannanosi Oxcepena HOpMyBaHHS OOOPOTHHUX KOIITIB, SIKI
70 X BUKOPUCTAHHS 3@ MPSIMUM MPU3HAYCHIM MOXYTh MOKPUBATH YaCTHHY NOTPEOH
HiANPUEMCTBA B OOOPOTHHUX KOIITaX (HAMpUKIIAJ, KPeAUTOPChKAa 3a00pProBaHICTS),
3a00proBaHICTh MO 3apPOOITHIHN TIaTi POOOYHM 1 CITY>KOOBIISIM.

7.4. Iloka3HUKHU CTAHY | BUKOPUCTAHHS 000POTHHUX KOWITIB MiIMPUEMCTBA

Eghexmusnicmo suxopucmarnus 000pOmMHUX KOumMie XapaKTEPU3YEThCS, MEPII
3a BCE, IMBHUJKICTIO iXHBOIO OOOPOTY Ha BCIX CTaisfAX Kpyroodiry ¢osmiB, ToOTO
000pPOTHICTIO OOOPOTHHUX KOIIITIB.

Koegiyiecum obopomnocmi po3paxoBy€eTbes 3a (HOPMYIIOL0:

E —2, (7.4)

ne  Q— o00'eM mpoayKIii 3B'13Ky B I'POIIOBOMY BUPaKEHHI;

Cy — cepenHiil 3aMUIIOK 00OPOTHUX KOINTIB, IO 3HAXOAUTHCSA Y PO3MOPSII-
YKEHHI MAIPUEMCTBA.

Koedghiyienm 3asanmasicenns 3acobie ¢ obopomi € BEIUYHMHOIO, 3BOPOTHOIO
KoedirieHTy 000pOTHOCTI:

—

N

E. =—"1.
0
i

(7.5)

KoedoiiieHT 000pOTHOCTI B THSAX:

~

g, = NoxA (7.6)

1

ne J1 — uucio HIB 3a aHaII30BaHUM TIEPioI.
Konmponvni numanns

CyTHICTb, CKJIaJ 1 CTPYKTYpa 000OPOTHUX KOUITIB.

Knacudikauis 1 npuHIMIM opraHizaiii 000pOTHUX KOIITIB.
HopMyBaHHS 000pOTHHUX KOIITIB /ISl CTBOPEHHS BUPOOHUYHX 3aIaciB.
MeToau HOpMYBaHHS 0OOPOTHUX KOIITIB.

Meroarka HOpMyBaHHSI OCHOBHHUX €JIEMEHTIB 00OPOTHUX KOIIITIB.
Jl>xepena ¢hopMyBaHHSI OOOPOTHUX KOIIITIB IMiAMPUEMCTB 3B'SI3KY.

A
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7. TlokasHUKM CTaHy 1 BHUKOPHUCTaHHA OOOpPOTHUX KOIITIB Ta crocodu
IPUCKOPEHHSI IXHBOT 00OPOTHOCTI.

8. BmumB  posmimieHHs 0OOpOTHUX  KOIITIB Ha  (PIHAHCOBHM  CTaH
1IPUEMCTBA.

Tecmu 0na nepegipku 3Hanb

1. Obopommi kowmu.:

a) 6epyTh y4acTh y TpoIiieci BUpOOHMIITBA Oarato pasiB, YaCTKOBO MEPEHOCIThH
CBOIO BapTiCTh HA BapTiCTh BUPOOJICHOT IPOAYKIIIi;

0) OepyTh ydacTb y TpoIleci BUPOOHHIITBA OJWH Pa3, MOBHICTIO MEPEHOCSTH
CBOIO BapTICTh HA BapTIiCTh TOTOBOI MPOIYKIIIT;

B) B3arajii He OepyTh y4acTh y MPOIECi BUPOOHHUIITBA.

2. ObopomHi Kowmu niopo30inaioms Ha:

a) o0opoTtHi GhoHIH;

0) ocHOBHI GOHIH;

B) hoHM 00ITY;

r) GOHAM EKOHOMIYHOTO CTUMYJIFOBAHHSI.

3. Kpyeoobic obopomuux Kowmieé I[HWUX 2any3ell BIOPIZHAEMbCA  Bi0
Kpy2000i2y 8 2any3i 38'a3Ky HACMYNHUM.

a) y Kpyroo0iry raiys3i 3B'sI3Ky BiJICYTHS FOTOBa MPOAYKLIIS;

0) y KpyrooOiry ramysi 3B's3Ky Mpoliec BAPOOHMIITBA 1 peasizallii CIiBIajaE;

B) Y Kpyroo0iry ray3i 3B'a3Ky BiICYTHiil nmpoiiec BUpOOHHUIITBA.

4. Jlo cknady Hopmosanux 060pOMHUX KOUMIE 8X00SIMb.!

a) TIIbKKU 000POTHI BUpOOHNY1 (HOHIH;

0) TuIbKU QOHIU 00ITY;

B) BC1 000poTHI BUpoOHUYI hoHU 1 yacTuHA (DOHIIB OOIry.

5. Henopmogari 060pomui Kowmu 8KIH04a0mMy:

a) TPOIIIOB] KOIITH IIAMPUEMCTBA;

0) KpeAUTOPCHKY 3a00PTOBAHICTB;

B) 1€01TOPChKY 3a00PrOBaHICTh.

6. Hopmamue 060pomHux xowmis usHa4arms 3a YOpMynon:

a) Hm = Btp + Brot + Brex + Brap + B,

0) Hm =Pn - H;

B) Hm = B1p - Pn.

7. Hopma 06opomHux xowmis 6U3HA4AEMbCs 3a popmynorn.

a) H=40 - 50% Big Bror;

0) H=Px - Hwm;

B) H= B1p + Brot + Brex + Brap + Bm.

8. Jlo memooie HopMYBaHHS 0OOPOMHUX KOUWMIE BIOHOCAMD.

a) METOJI IPSIMOTO PaxyHKY;

0) aHAMITUYHUN METOJ;

B) KOe(IIlIEHTHUI METOI;

I') yCl BUIIICNIEpETiYeHI.
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9. Ho nokasnukie egexmusHocmi GUKOPUCMAHHA O0OOPOMHUX KOWMIE He
BIOHOCAMbCAL!

a) koeirieHT 000POTHOCTI;

0) KoedillEHT 3aBaHTAXEHHS,

B) (hoHI0BII/1aUa;

) GOHAOMICTKICTb.

10./lo obopomuux upobHuuux ponoie 8iOHOCAMb.

a) OyiBIIl, CHOPY/IH;

0) cupoBUHY, 3aITYaCTHHH;

B) €JICKTPOCHEPTIIO;

I') yCTaTKyBaHHS.

Temu peghepamie

1. Kiacudikartist 1 IpUHITUITA OpraHi3aiiii 000pOTHUX KOIITIB.

2. Hxepena ¢opMmyBaHHS OOOPOTHHUX KOIITIB Ta iX POJIb y TOCHOJAPCHKIii
TUSITBHOCTI MiATIPUEMCTB.

3. Iloka3HuKU e(PEeKTUBHOCTI BUKOPUCTAHHS OOOPOTHHUX KOIIITIB.

Tepminonoziunuit c106HUK

Ocnoeni 3acoou [fixed assets; FA] — cykynHiCTh MaTepialbHUX aKTUBIB Y
dopMmi 3acobiB mpari, ki Oararo pasiB OepyThb ydacTb y MpoLECi BUPOOHHUO-
KOMEPIIMHOT IISJIbHOCTI 1 MEPEHOCITh Ha MPOIYKIIIO CBOIO BapTiCTh YaCTUHAMH.
Po3pizastoTh BUpoOHWY1 1 HEBUPOOHWY1 OCHOBHI 3aCO0M MIAMPUEMCTBA (10 OCTAaHHIX
BIJTHOCSITBHCSI 00'€KTH COILIaIbHOT 1H(PACTPYKTYpH Ta 1HII BUIU OCHOBHHUX 3aCO0IB,
0 He OepyTh y4acTh MPSAMO Y BUPOOHUUOMY TIporieci). Y CBOIO uepry, y CKiajui
BUPOOHUYUX OCHOBHHUX 3aC00IB BHUIUISIOTh aKTUBHY 1X 4YacTHHY (MaIlluHHU,
yCTaTKyBaHHSA 1 MeXaHI3MH, 10 Oe3rnocepeHbo OepyTh ydacTh y BUPOOHHYO-
TEXHOJIOTITYHOMY ITpoIIeci) 1 MTacUBHY iX YacTUHY (OYIBII1, CHOPYAH 1 T.I1.).

Ionimuka ynpaeninna 3anacamu [inventory management policy] —
CKJIaJIoBa 4YAaCTHMHA 3arajJibHOl TMONITUKH YMPaBIiHHI OOOPOTHUMH aKTHBAMHU
MiIPUEMCTRBA, 1110 TOJISATa€E B OMTUMI3AIlT 3araJIbHOTO PO3MIPY 1 CTPYKTYpH 3amaciB
TOBapO-MaTepiadbHUX IIHHOCTEH 3 TO3MIINA HAWOUTbIl e(EeKTHBHOTO 3MIMCHEHHS
oreparitHoro (BUpOOHNYO-KOMEPIIIHHOTO) IIUKITY.

Yucmi oo6opomni axkmueu (yucmuil pooouuin kanimai) [net working
capital] — cyma 000OpoTHMX aKTHBIB, 10 (DIHAHCYIOTHCS 3a PAaxXyHOK BIACHOTO 1
JIOBrOTEPMIHOBOTO TIO3UKOBOTO KamiTaIy MiIPHEMCTBA.

Bnacni o6opomni kowmu — ctarytHuil GoHA, TpUOYTOK, HATXOHKEHHS BIJ
eMicii I[IHHMX TManepiB MPUPIBHSAHI 0 BJIACHHUX JDKEpEN TMOCTIHHI MacuBu (s
H1IPUEMCTB, 1110 JI0Th).

ObopomHni Kouwtmu — 3acoOu, aBaHCOBaH1 10 000POTHUX BUPOOHUYMX (POHIIB 1
dbouau o0iry s 3abe3nedyeHHs O0e3MmepepBHOCTI MPOIeCy BUPOOHUIITBA, peaizaiii
IPOAYKIIT 1 oiep>KaHHS TPUOYTKY.
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Cknao 060pomHuux Kowimié — CYKYITHICTb OKPEMHUX EJIEMEHTIB OOOpPOTHHUX
BUpOOHNYUX GOH/IB 1 POHIIB 0OCPHEHHS.

Azpecusna nonimuxa gpopmyeanns ooopomuux akmuegie [agressive policy of
working capital forming] — miaxin no0 ¢opmyBaHHS OOOPOTHUX aKTHBIB, IO
noJisirae y MiHiMi3ali BCix (oopM CTpaxoBHUX PE3EPBIB 10 OKPEMHX iX BHIAX.

AKkmueu nozaodopommui (0oezomepminosi) [noncurrent assets| — CyKyrnHiCTh
MalHOBUX I[IHHOCTEH MiANPUEMCTBA, IO O0araTo pasiB OepyTh y4acTh y Ipoliect HOro
TOCIOAPCHhKOT  TiSTTBHOCTI 1 MEPEHOCATh  Ha MIPOTYKITIFO BUKOPHCTaHY BapTICTL
JacTUHAMU. Y TPAKTHUIN OOJIKY O HUX BIAHOCATH MAWHOBI I[IHHOCTI (aKTUBH) yCIX
BU/IB 3 TEPMIHOM BHUKOPUCTaHHS OUIbIIE OJHOTO POKY 1 BapTiCTIO moHax 15
HEOTOIaTKOBYBAHUX MOJAATKOM MIHIMYMIB JIOXO[IB TPOMA/ISH.

Axmueu 06opomni (nomouni) [current assets; CA] — cykynHicTb MalfHOBHX
[IHHOCTEW MIJIPUEMCTBA, SIKI 0OCIYyroBYIOTh MOTOYHUN TOCMONAPCHKUIN MpOIEC, 1
MOBHICTIO CIIOKHUBAHUX MPOTATOM OJTHOTO ONEpayitiHoco (8UpoOHUYO-KOMEPYIUHO20)
yuky. Y IpaKTUlll 00JIIKY O HUX BIIHOCATh MaiiHOBI LIIHHOCTI (AaKTHBH) BCIX BUIB 3
TEPMIHOM BUKODUCTaHHS MEHIIE OJHOrO POKYy 1 BapTicTIo MeHme 15
HEOIOaTKOBYBaHUX MOJIATKOM MIHIMYMIB JIOXO/1IB TPOMAa/IsH.
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8. PIHAHCOBE IINTAHYBAHHS HA INIAITPUEMCTBI

Ocnoeni numannsn:

8.1. 3micT, 3aBHaHHA Ta MeTOAU (PIHAHCOBOIO NMJIAHYBAHHS.
8.2. PinaHCcOBM IJIAH TA MOPSAAOK Or0 CKJIATAHHSA.

8.3. OneparuBHe QiHaAHCOBE NJIAHYBAHHSI.

8.1. 3micT, 3aB1aHHA Ta MeTOAU (PiHAHCOBOIO NJIAHYBAHHS

Ha cranii ¢inancoBoro mnjiaHyBaHHS BHU3HA4Yae€TbCs 3arajbHa moTpeda B
KOIITax JJisi 3a0e3Me4YeHHs] HOPMAaJbHOI BHPOOHHYO-TOCIOAAPCHKOT AISUTBHOCTI 1
MOJKJIUBICT OJIEpKaHHS TakuX 3aco0iB. B ymMOBax puHKY HiANPUEMCTBO CAMOCTIHHO
BHU3HAYAE HAMPSMOK Ta pPO3Mip BUKOPHCTAaHHS NPHOYTKY, IO 3aJWIIAETHCA B
PO3MOPSIKEHH] MANPUEMCTBA MMICIIS CIUIATH MOJIaTKIB.

dinancoBe MJIAHYBAHHA — TIPOIIEC PO3POOKH cUCTEeMHU (PIHAHCOBHMX IUIAHIB i
MJIaHOBUX (HOPMATUBHUX) MOKA3HUKIB 110,10 3a0€3MeUeHHs] PO3BUTKY IIINPHUEMCTBA
HEOOX1IHUMHU (IHAHCOBUMM  pecypcamMd 1 THiABHUIINCHHS €(EeKTUBHOCTI KOro
(hiHaHCOBO1 JiSJILHOCTI B MAaHOyTHLOMY TEPIOIi.

Cucremu ¢inaHcoBOro mianyBanHsi i ¢popmu peanizauii ioro pe3yJbrarTiB Ha
NiINPUEMCTBI
Cucrtemu nnanyBanas | @opmu peanizarii pe3yabTaTiB
npuOyTKy (1HAHCOBOTO TJIAHYBaHHS
Po3poOka 1oBroTepMiHOBOTO
IJ1aHy poOOTH MiPUEMCTBA,
3arajibHOi (JiHAHCOBOI CTpaTerii
1 (hiHAHCOBOT MOITUKH 3
OCHOBHUX HAIPSIMKiB
(bi1HaHCOBOT JISTILHOCTI
Po3pobka Or0KETIB 3 OCHOBHUX
HANpPsIMKiB (D1HaHCOBOI OJIUH PIK
JUSTTLHOCTI MAMPUEMCTBA
Po3pobxa mmati>xkanx
KaJICHIapiB Ta 1HIIUX GHopM
OnepatvBHE TUIAHYBaHHS OTepaTUBHUX TIAHOBUX Micsllb, KBapTall
3aB/IaHb 3 YCiX OCHOBHUX
nuTaHb (JIHAHCOBOT AISIIIbHOCTI

[lepioa nnanyBaHHs

CrpareriuHe rjiaHyBaHHs 0JIM3bKO 3-X POKIB

[ToTouHe TIaHyBaHHS
OIOKETIB

CrpareriuHe NJIaHyBaHHS — II¢ MPOIEC BU3HAYCHHS Jid, HEOOXITHUX IS
JOCATHEHHSI CTpaTeriyHoi MeTu (Hampukiaja, 30UTbIICHHS NPUOYTKY, 30epeKeHHS
MOJIO’KEHHS HA PUHKY, JIIIEPCTBO B TalTy3i).

Crpareriuyie IUTaHyBaHHSI NPHUIYCKAae AOCTIIKEHHS (PAKTOPIB 30BHIIIHBOTO
(GiHAHCOBOrO Cepe/oBHINA 1 KOH'TOHKTYpU (PIHAHCOBOTO PHUHKY, KOHKPETH3AIIIO
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IITBOBHUX TOKa3HHKIB, PO3pPOOKY (DIHAHCOBOI MOJITUKH 1 CHCTEMHU OpraHizauiiHO-
€KOHOMIYHHX 3aXO0/I1B.

IloTouHe TUIAHYBaHHS TPUIYCKAaEe PO3POOKY OIOJKETIB Ha MAaMOYTHIM pIK 3

pPO3OUTTSAM 3a KBapTaiamMu. BUXiTHUME mepeyMoBaMu ISl IXHBOT pO3pOOKH €:

— HanpsMok ¢(1HaHCOBOT AISIILHOCTI HA MaOyTHIN MEPio;

— (inaHcoBa TMONITHKA 3 OKPEMHX AacleKkTiB (PIHAHCOBOI JiSIILHOCTI
MiITPUEMCTBA,;

— IJIaHOBaH1 00CSTW BUPOOHUIITBA 1 peai3allii mpoayKIIii;

— (¢iHaHCOBa cTpaTeris MANPUEMCTBA 1 IUIBOBI CTpaTEriyHl HOPMATHUBH 3
OCHOBHHUX €KOHOMIYHUX [MIOKa3HUKIB orepariiHoi MISIBHOCTI
MiITPUEMCTBA,;

— cucteMa po3poOJeHUX Ha MIJMPHUEMCTBI HOPM 1 HOPMATUBIB BUTpAT
OKPEMHUX PEeCypCiB;

— Jif0Ya CHUCTEMa CTAaBOK IMOJATKOBUX IIATE)XKIB 1 HOPM aMOPTHU3AIIHHUX
BiJIpaxyBaHb;

— CcepedHl CTaBKM KPEIUTHOrO 1 JICTIO3UTHOTO BIJICOTKIB Ha (hIHAHCOBOMY
PHUHKY;

— pe3yabTaTé (IHAHCOBOTO aHAJI3y 3a MOTEPEIHIN Mepio.

8.2. ®inaHcoBHIl IUIaH TA MOPSAAOK Or0 CKJIAJAHHS

3a pUHKOBOI E€KOHOMIKH JJISi BHUPINICHHS BHUPOOHWUYMX Ta KOMEPIIIHMHUX
3aBJlaHb, K1 MOTPEOYIOTh BKJIAJaHHS KOIITIB, HEOOX1AHOK € po3poOKa BHYTPIIITHBO
(hipMOBOTro JOKyMEHTa — O13HEC-TUIaHYy.

Bi3Hec-n1aH NOBUHEH:

— JaBaTU KOHKPETHI YSIBJICHHS MpPO T€, K (PYHKIIOHYBaTHUME MiANMPUEMCTBO,
SIKE€ MICIIe BOHO 3aiiMaTUMe Ha PUHKY;

— MaTd BCl BHUPOOHMYI XapaKTEPUCTUKH MaHOYTHBOTO MiJMPHEMCTBA,
JETabHO OMUCYBATH CXeMy Horo (pyHKIIIOHYBaHHS,

— PO3KPHUBATH MPUHITUIIN Ta METOIN KEPiBHUIITBA MiAMPUEMCTBOM;

— 00O0B'I3KOBO MaTH MpOrpamy ymnpaBiaiHHs QiHaHCAMH, 0€3 IKOT HEMOXKIIUBO
pO3I0YaTH CIIpaBy Ta 3a0e3MmeunTi e)EeKTUBHICTD il BAKOHAHHS;

— TMOKa3aTH TMEPCHEeKTHUBU  PO3BUTKY MIJNPUEMCTBA IHBECTOpaM  Ta
KpeAUTOPaM.

Ckiaaganns QpiHAHCOBOIO IUIAHY MOKe BiIOyBATHCH B TPH €TalM:

1. Amnani3 o4iKyBaHOT'O BUKOHAaHHS (DIHAHCOBOTO IJIAHY TOTOYHOTO.

2. Posrnsmg Ta BUBYCHHS BUPOOHWYMX, MApKETHHTOBUX TIOKa3HUKIB, Ha
M1JCTaB1 IKMX PO3PaxOBYBATUMYThCS TIJIaHOBI (PiHAHCOBI MOKA3HUKH.

3. Po3pobOka npoekTy (piHaHCOBOTO IUIaHY.

Merta cknaganas (iHaAHCOBOTO IUJIaHY IMOJSTa€ y B3a€EMOY3TOJKEHHI JOXO/IB
ta BUTpar. [loTouHuMil (iHAHCOBMII IJIaH CKJIAJA€ETHCA HA PIK 3 PO3OUTTAM 3a
KBapTajlaMH OCKUIBKM TPOTATOM pPOKY TMOTpeda B TpOILIOBHX KOMITaX 3HAYHO
3MIHIOETBCS 1 MOXKE CTaTHCs Opak ab0 HaTUIIOK (hIHAHCOBUX PECYpCiB.
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@diHaHcOBMII NIUIaH MiANMPUEMCTBA MOXE CKIAJATHCS 3 OAHOTO JIOXOJHOTO
po3auty «/Jl>xepena popMyBaHHS Ta HAIXOHKEHHS KOIITIBY» 1 YOTUPHbOX BUAATKOBUX:

— «IIpupicT aKTUBIB MiATPUEMCTBAY;

— «lloBepHeHHS 3aJly4eHUX KOILTIBY;

— «Burpartu, noB's13aHi 3 BHECEHHAM OOOB'SI3KOBHUX IJIATEXIB 10 OIODKETY Ta

JIEp>KaBHUX [UTHOBUX (DOHIBY;

— «ITokpuTTs 30MTKIB MUHYJIUX MEPIOJIIBY.

VY noxoxaHiil yacTuHi piHAHCOBOTrO TUIAHY — po3ain 1 «/Jowcepena gpopmysanns
ma HAOXOOMCEHHs KOouimie» BIIOUBAIOTHCS TIOKA3HUKH, SKI XapaKTEePU3YIOTh
OUIKYBaHUH 0OCST HAJXO/JKEHb 1HBECTULIIMHUX pecypciB (BIACHUX, 3aly4EHHUX 1
MO3UYECHHUX).

[Tpouec dinancoBoro rianyBaHHs nepeadavae, 10 IpU BUHUKHEHH] CUTYallii,
KOJIM y TUJIAaHOBOMY MEpIO/l HE OYIKYEThCS OJEp>KaHHS MpUOYTKY BiJ 3BUYANHOI
JISUTBHOCTI  MIANPUEMCTBA, TO A0 (DIHAHCOBOTO TIUIAHY JIOJaTKOBO BHOCHTHCS
po3paxyHOK (opMyBaHHS (PIHAHCOBHX pE3YNbTATIB IISUIBHOCTI MIANPUEMCTBA 3a
YCTaHOBJICHOIO (hopmoro. [t mepeBipku MpaBUIIBHOCTI CKIAJaHHS OalaHCy JTOXO/IIB
1 BUIATKIB pO3pOOJIAIOTH CHEIialbHy MEPEBIPOUHY TaOIUII0 — TaK 3BaHUMN IIaXOBHH
Oamanc. Y miaMeTi IaxoBoro OajlaHCy 3amUCyIOTh YC1 JOXOAW 1 HaIXOJKEHHS
KOIITIB Ha TMIJNPUEMCTBO, Y MPUCYIKY — YCl BHJATKOBI IUIATEX1 MIINPUEMCTRA.
Takum 4YMHOM, IO BEPTUKAJI TPYNYIOTHCS BUJATKUA B pO3pI31 [KEPEIT X MOKPUTTS, a
N0 TOPU30OHTANl 3AIACHIOETHCS PO3MOILT JOXOAIB 3a HampsiMaMHu IXHBOIO
BUKOPHUCTAHHS.

[Ticns 3aTtBepkeHHs [1o10KeHHS PO CKIIaaHHs piuHOTO (PIHAHCOBOTO IIJIAHY
JepKaBHUMHU MIANPUEMCTBAMHU MIANPUEMCTBAM HEAEPKaBHOI (POPMH  BIIACHOCTI
TaKOX JIOIUIBHO JOTPUMYBATUCS MPUUHATOI AJS ACpKABHUX MITIPUEMCTB CUCTEMHU
(1HaHCOBOIO MJIaHYBAHHS, OCKIJIbKA BOHU 3a0€3M1€4YIOTh CIiBBIAHOUICHHS MJIAHOBUX
1 3BITHUX MMOKA3HUKIB.

[TignprueMcTBY Ba)KJIMBO 3HATH CTaH CBOiX (DPiIHAHCOBHMX PECypCiB HE TUIBKU 32
MIEBHUI MEpioj] Yacy, a ¥ Ha KOHKpETHY AaTy. it iboro po3poOIIsIOTh TUTATIKHUMA
KaJeHaap.

I[naTikauii  kajgeHgap — 1€ OmepaTUBHUM (PIHAHCOBHMM IUIaH, SKUH
PO3pOOJISIIOTh 3BUYAHO HA MICSAIb 13 PO30OUTTAM Ha JeKaau ad0 THXKHI. Y HbOMY
BHU3HAYAIOTh OYIKYBaHI I'POIIOBI NOTOKH (Y HAIIIOHAJIbHIN 1 Uy>KO3eMHIN BaJlIOTax) 3a
BCIMAa HampsiMaMd 1 TepMiHAMHU iX HAAXOMKEHHS 1 BHUKOPHUCTAHHS, a TaKOX
MOPIBHIOIOTH 3AJMIIKH I'POIIOBUX KOIITIB, X HAJAXOHKEHHS 1 BUOYTTS Ta OLIIHIOIOTH
CIIPOMOJKHICTh MIAMPHUEMCTBA CBOE€YACHO BHKOHYBAaTH BCl CBOi MOTOYHI (hiHAHCOBI
3000B's13aHHSI.

8.3. OneparuBHe iHaHCOBE NIIAHYBAHHA

IloTouHe mNJIAHYBaHHS CIPSAMOBaHE Ha JE€Tami3allil0 JAOBrOTEPMIHOBHX
TJIaHIB, IO 3AIMCHIOETHCS 32 IOTIOMOTOX0 OFOIKETYBaHHS.

OnepaTuBHe MJIAHYBAHHS TIPUITYCKAaE PO3POOKY 0coOIMBOI (hOopMHU OFOTKETY
— MJIATHKHOTO KaJeHJaps, 10 PO3POOISETHCS 32 OKPEMHUMHU BUAAMU PyXy TPOIIOBHX
KOIITIB 1 MO MIAOPUEMCTBY B LUIOMY. 3BHYalHO IUIATDKHUM — KaJeHJap
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PO3pOOISETHCS HA MAOYTHINA MICAIb 3 PO3OUTTAM 3a JHIMU, THXKHAMH, JCKaTaMu 1
CKJIaJIA€ThCS 3 JIBOX PO3ILTIB:

* rpadiK BUTPAT KOIITIB;

* rpadiK HAJIXOPKCHHS KOIITIB.

Brogker — 1ne mimaH MaiOyTHIX omeparliid, BUpPaXeHUW Yy KUIbKICHUX
(mepeBa)KHO B IPOIIIOBUX ) BUMIpHUKAaX Ha OIOKETHUHN TIEP1o.

BroakeTyBaHHSI — 11€ TIpoIIeC TIJIaHyBaHH MalOyTHIX oneparliii mianpueMcTBa
i oopMITEHHST OTO PE3yJIbTATIB Y BUTIIS Al CUCTEMU OFOKETIB.

BromxeTyBaHHS 3/11MCHIOETHCA 32 IBOMA HAIMIPsIMaMHU:

*  nepwiuli Hanpsm — 1e TMATOTOBKa (YHKIIOHATBLHUX OFOIKETIB (OF0KETIB
M1PO3AUTIB MM AMPUEMCTBA);

*  Opyeuu Hanpsm — e Po3poOKa CTaHIaPTIB (HOPM) BUTPAT HA BUPOOHUIITBO
OKpemMux BUpPOOiB (a0 mocyr).

IIpouec O101)KeTYyBaHHS BKJIIOYA€ TAKI OCHOBHI CTaIii:

1. JloBeneHHsI OCHOBHMX HAaNpsIMIB IMOJITHKM KOMIIaHIi 10 BijoMa 0ci0, M0
BIJIMOBIAAIOTH 3a MIATOTOBKY OFOJIXKETIB.

2. BusnaueHHs oOMeXyBaJIbHUX (akTOpiB (MOTYXKHICTh MIANPUEMCTBA,
MOMUT Ha MPOAYKIIIIO).

3. IliaroroBka OOHKETY MPOJAKY.

4. TlonepenHe ckinagaHHs OIOKETIB.

5. OOroBopeHHsI OIOJIKETIB 3 BUIIIMM KEPIBHULITBOM.

6. KoopauHariis it anainiz 00roBopeHuX OI0KETIB.

7. 3arTBepIKEHHS OIOIKETIB.

IcHye 1Ba migxoau 10 CKJIaaHHs OI0IKeTiB:

— npupicmue 0100dcemyeanHs — 1€ CKJIaJaHHS OIOKETIB Ha OCHOBI
(bakTUYHUX PE3yJbTaTIB, TOCATHYTHX y MONEPEIHLOMY MEPIOi;

— Owo0dcemysanus «3 Hyaa» — 1€ MeTod OIKETyBaHHS, 3a SKOTO
PO3paxoOBYIOThCSl 3alUIAaHOBAHI BUTpPATH TakK, HIOWTO IISUTBHICTH 3I1HCHIOETHCS

BIIEpIIIE.

Ha ocHOBI Oro/KeTiB yciX MiAPO3AUTIB TOTYEThCS 3BEJACHUNM OFOIKET
H1IPUEMCTRBA, 1110 BKJIFOYAE JBI IPYNH OFOHKETIB: onepaiiiHuii 1 GiHaHCOBUIA.

3BeeHuil OIOKET — 1€ CYKYNMHICTh OIOJKETIB, IO y3arajbHIOIOTh MalOyTHI
orepartii BCiX Mapo3aUIiB TiAIPUEMCTBA.

Onepauiiini OroakeTH — 1€ CYKYIHICTHh OIOKETIB BUTpAT 1 JOXOMIIB, IIO
3a0e3MeuyoTh CKIaJaHHs OI0PKETHOTO 3BITY PO MPUOYTOK, IO € y3arajlbHIOIUUM
y Wi rpymi OIOIKETIB.

Y rpyny onepauiiiHux OmIKeTiB BXOJSITh: OIODKET MpPOAaxy, OOIKET
3amaciB, OIOJDKET IPSIMUX MaTeplaJIbHUX BUTPAT, OIOJKET MPSAMUX BUTpAT Ha OILIATy
npaii, OMKEeT BUPOOHMYMX HAKIAIHMX BHUTPAT, OIOJKET cO0IBapTOCTI TOTOBOI
POAYKIIIi, OFO/KET COOIBAPTOCTI peasli30oBaHOI MPOAYKIIi, OI0JKET BUTPAT Ha 30yT,
O10JKET BUTPAT HA YIPABIIIHHS, OI0/KETHUM 3BIT MPO MPUOYTOK.

dinancoBi OwIKeTM — 1€ CYKYNHICTh OFOJDKETIB, 110 BiAOMBAIOTh
3arTaHOBaH1 IPOIIOBI MOTOKH 1 (DiIHAHCOBUM CTaH IMiANMPUEMCTBA

Y rpyny ¢inancoBuX 00JXKeTiB BXOAATH: OIOKET KalliTaJbHUX BKJIAJ/ICHb,
OIOJKET KOIITIB, OIOKETHHUI OaaHC.
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Buau 0romxeriB

Bunu OrokeTiB:

Brogker mpoaaky — Oro/KeT, 110 MICTUThH 1H(OpMAIIi0 MPO 3arjlaHOBaHUI
o0csr nMpoaaxy, IiH i O4IKyBAHOT'O JIOXOy BiJl peajizallii KO)KHOT0 BUIY MPOYKIIIi.

[Ipu po3poOili  3aCTOCOBYETHCS KOMIUIEKCHUH  TIAXiJ, 110 BKJIIOYAE
JAOCTI/DKEHHSI PUHKY, CTaTHUCTUYHY 1H(QOpMAIil0 1 NTpOrHo3n (¢axiBIiB Mpo
€KOHOMIYHHMI PO3BHUTOK Taly3l W €KOHOMIKH B 1iioMy. OIHOYACHO PO3POOIISIETHCS
rpadik o4iKyBaHUX HAJIXO/KEHb BiJ peanizailii mpoayKIii.

Brogxer BUPpOOHUNITBA — BUPOOHWYA TTporpama, sika BH3HAYAE 3allJTAHOBAHUN
00cCsT HOMEHKJIATYpH i 00cAT BUPOOHHUIITBA MPOIYKIIi B OIO)KETHOMY MEp10i.

Ob6csie eupoonuymea = Qbcse npooasicy + 3anac 2omosoi npooykyii Ha Kineyb
nepiody — 3anac 20moeoi npooyKyii Ha NO4amox nepiooy.

brogxeT BUKOPUCTAHHS MaTepiadiB — IUIAaHOBUM JIOKYMEHT, IO BU3HAYa€e
KUIBKICTh 1 HOMEHKJIATYpPy MatepiaiiB, HEOOXITHUX JJii BUKOHAHHS BHPOOHUYOT
nporpaMu OrOKETHOTO TIEpioAay.

Brogker npuadaHHs MartepiagiB — IUIAHOBUM JOKYMEHT, IO MICTHTh
PO3paxyHOK KUTBKOCTI MaTepialiB, ki HEOOX1AHO MPUAOATH B OIOPKETHOMY TEPIOIi.

Obcse 3akynieni mamepianie Ha Kineyb nepiody = Bupoonuyi nompebu
6 mamepianax + Heobxionuii 3anac mamepianie Ha KiHeyb nepiody —
— Ilouamxosuii 3anac mamepiainis.

BroqzkeT NpsAMUX BUTPAT HA OMJIATY Npami — MUIAHOBUN JTOKYMEHT, B SIKOMY
BU3HAYEHI BUTpPATH Ha OIUIATY Mpaili, HeOOXiJAH1 JyIsi BUPOOHHUIITBA TOBapiB abo
MOCJIYT 32 OFOHKETHUH TIepioj.

CkrmagaeTbcss Ha OCHOBI  OMO/DKETy BHUPOOHHMITBA ¥ YCTaHOBJICHHX
TEXHOJIOTITYHUX HOPM Mpalll Ha OJWHUIIO MPOAYKIli 1 TapudHOI CTaBKHU POOITHUKIB
BIJIMOB1AHOT KBamiiKartii.

Broqxer cobiBapTOCTI BUTOTOBJIEHOI MPOAYKUiI — IUIAHOBUM JOKYMEHT, Y
SKOMY TIPOBEIECHUN pPO3PaxyHOK COOIBapTOCTI MPOAYKINi, IO MepeadavyaeTbes
BUTOTOBHUTH B OFOPKETHOMY TIEPiO/Ii.

BromxeTHa coOiBapTICTh BUTOTOBIICHOT MPOAYKIII BHU3HAYAETHCS HAa OCHOBI
OI0/KETIB BUKOPUCTAHHS MPSIMHUX MaTepialiiB, MPSMUX BUTpPAT Ha OIUIATy Mparl 1
BUPOOHMYMX HAKJIAIHUX BUTPAT 3 YypaxyBaHHSIM 3alVIAHOBAHUX 3aJIUIIKIB
HE3aBEPIICHOT0 BUPOOHUIITBA.

Broqxer codiBapTocTi peasizoBaHoi NMPOAYKUil — MJIAHOBUH JOKYMEHT, IO
MICTUTh PO3PaXyHOK COOIBApTOCTI MPOMAYKIIii, IO MepeadavyacThCsi peanizyBaTH B
O10/PKETHOMY TIep10/i.

bromxer cobiBapTOCTI peasli3oBaHOi MPOAYKINI CKJIQJa€ThCs HAa OCHOBI
O10JIPKETIB 3aI1aciB TOTOBOI MPOYKIIii 1 COO1BAPTOCTI BUTOTOBICHOT IPOTYKIIIi.
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Cobisapmicmo peanizo8anoi npooyKyii = 3aniuuiox 20moeoi npooykyii Ha
nouamok nepiody + Cobisapmicms 6u20moeieHoi npooyKyii — 3anuuox 2omoeoi
npooyKyii Ha Kineyb nepiooy.

Broker 3arajJibHOroCNOJApPCbKUX (3arajibHUX 1  aAMIHICTPATHUBHHUX)
BHUTPAT — IJIAHOBUM JOKYMEHT, 10 B1I0Opakae O4iKyBaH1 BUTPATH Ha yIPaBJIiHHS i
00CITyroByBaHHS MiANPUEMCTBA B IILIIOMY.

Cknagaerbes NUIAXOM  00'enHaHHSA OIODKETIB  yCiX BIIAUNB 1  CIYXO
yIOPaBIiHHSA TIATPUEMCTBA 1 HOrO TOCMOIAPCHKOT0 00CITyrOByBaHHS.

Bromxer BUTpaT Ha 30yT — IUIAHOBUH TOKYMEHT, B IKOMY HaBEACHI MOCTIHHI 1
NepPEeMiHHI BUTPATH, 3B'13aH1 31 30yTOM MPOIYKIi B OIOKETHOMY HEPIOi.

CxitaiaeTbest BUXOASMYH 13 OFO/DKETY TIPOJIAXKYy.

BroakeTHuii 3BiT mpo mpudyTok — ¢hopma GhiHAHCOBOT 3BITHOCTI, CKJIaJICHA J10
MOYaTKy 3BITHOTO IEpIOay, 110 BHU3HA4yae (PiHAHCOBHM pe3yabTaT y MalOyTHBOMY
nepioi.

CknagaeTbCs Ha TIACTaBl OMOJKETIB MPOJAXy, cOOIBApTOCTI peanizoBaHOi
IIPOJIYKIIii, BUTPAT HA 30YT 1 3araJiIbHO-BUPOOHUY1 BUTPATH.

BromkeT KOIMITIB — MIIAHOBUI JOKYMEHT, IO MICTHTh PO3paXxyHKH MarOyTHIX
TUTaTeXIB Ta JKepesia HaXOIKeHHS KOIIITIB.

CxiramaeThcss Ha OCHOBI OMEpariiiHuX OIOKETIB 1 OIOKETIB KalliTaJbHUX
BKJIJICHb.

BromxeTnnii 6ananc — popma GpiHaHCOBOI 3BITHOCTI, 1110 MICTUTH 1H(OpPMAILIit0
npo MaiOyTHIN (iHAHCOBHM CTaH MIANPUEMCTBA, SIKA OYIKYETbCS B PpE3yNbTaTi
3aMJIaHOBAHMX OTEparliil.

CkiazaeTbes Ha MiJACTaBl OalaHCy HA MOYATOK OIOJKETHOTO POKY, OIO/IKETIB
omepariifHuX BUTPAT 1 OFOKETY KOIITIB, Ta0I. 8.1.

broxeT mpoaxky MiCTUTh Y co01 OYIKYBaHUN T'POIIOBUM MOTIK BiJl IPOJIAXKY,
10 Hajam Oyze BKIIOUEHUH y JOXOJHY YaCTUHY OFOKETy TPOIIOBOTO MOTOKY. s
MPOTHO3Y TPOIIOBUX HAIXOKCHb BiJ MPOAaXy HEOOXiTHO BpaxOBYyBaTH, SKa
YacTHHA BIJIBAHT@KEHOI MPOAYKINi Oyje oIulaueHa B MEPIIMK 3BITHUN Mepioj
(mepiox BiABaHTAXKEHHS ), Y IPYTUHM 1 T.1I., 3 ypaxyBaHHAM Oe3HAIMHUX OOPTiB.

brojpkeT BUpPOOHHWIITBA — TUIAaH BHITYCKY TPOAYKII B HaTypalbHHUX
MOKa3HUKaX. BIOMKEeT BUPOOHHIITBA CKIAJAETHCS BUXOISYU 3 OIOKETY MPOJAKY;
BiH BpaxOBY€ BUPOOHHUYI MOTY>KHOCTI, 30UTbIIIEHHS a00 3MEHIIICHHS 3aIaciB, a TAKOX
BEJIMYMHY 30BHIIIHIX 3aKyIiBEIb.

BromkeT mpsMUX BUTpAT Ha MaTepiajid CKIAAA€TbCd Ha OCHOBI BUPOOHUYOTO
6IOI[)KCTy 1 6IOI[)KCTy MPOJIAKY. Bromxer mpsMux BUTpaT Ha MaTeplaJII/I MOKa3ye,
CKUTbKM CHPOBUHH 1 MaTepiaiiB MOTPIOHO Jii BUPOOHUIITBA 1 CKITLKH CHPOBHUHH 1
MaTepiaiiB MOBMHHO OyTH 3aKyIuieHO. Bromker mpsMux BUTpaT Ha Marepianu
CKJIQIA€ThCS 3 YpaxyBaHHSIM TEPMIiHIB 1 MOPSAKY TMOTAIIeHHsS KPEeAUTOPChKOI
3a00proBaHOCTI 3a MaTepianu, Tadi. 8.2.
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KBapranu 3a pik
I 2 3 4-ii P
OuikyBanuii 06csT 10 000 30 000 40 000 20 000 100 000
OqleBaI'{fl LIHA OMMHALL 5 5 20,00 20,00 20,00
NPOAYKIII
Buropr 3a peamsorany| 50000 | 600000 | 800000 | 400000 | 2000000
IMPOAYKIIIIO
I'paghix naoxoooicenus koumis
PaxyHok ne0iTopiB Ha 90 000 90 000
IO4YaTOK POKY
HaHXOHX(eHHH KOIIIT1B 140 000 60 000 _ _ 200 000
BIJI IPOJAXy B 1 KB.
Hanxomkenus — KowTis 420000 | 180000 | 180000 | 600000
B1JI ITPOJIaXKy B 2 KB.
HaHXOMGHHﬂ KOIITIB 560 000 560 000 800 000
BIJl IPOJAXY B 3 KB.
HaIlXO,H}KeHHH rpoLieun 280 000
BIJl IPOJIAXY B 4 KB.
Pasom — HAIXOWKEHHA| 50000 | 480000 | 740000 | 520000 | 1970000
KOIIIT1B
Tabnuus 8.2 — BrogxeT npsMUX BUTpAT Ha MaTepiain
KBapraim 34 pix
14 2 3. 4-ii P
Obcar  — BHPOOHMUTBA\ 4 50 | 35000 | 36000 19 000 101 000
HPOAYKII
Tpeb, obcsr marepiamniB 5 5 5 5 5
Ha OJI. TPOJ.
Tpeo, .060}11“ Matepianis| o 0o 160000 | 180 000 95 000 505 000
Ha Iep10J1
3?11301/1 Mareplamis  Hal o0, 18 000 9 500 7500 7500
KIHCIb IICP10aY
Saraibna  mOTPEda Bl g000 | 198000 | 189500 | 102500 512 500
Mareplaigax
3anacu Matepiamis  Ha| 0 16000 | 18000 9 500 7 000
IMOYaTOK IICP10ay
3aKkymiBil MatepiamB| o 0o 162 000 | 171 500 93 000 505 500
(kr)
Bapricth - sakymBens 45450 | 97200 | 102900 | 55800 | 303300
MarTcpialilB
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Tabmuns 8.2 (3aKiHYeHHS)

I'paghix nrameorcie 3a mamepianu

PaxyHKH KpeauTOpIB Ha| o o0, 25 800
MOYATOK MEePIOy

Omnara 3a Marepiaau 23 700 23 700 B _ 47 400
1 xB.

Ommara 3a Marepianu 48 600 48 600 _ 97 200
2 KB.

Omnata 3a Marepianu 51450 51450 102 900
3 kB.

Omnarta 3a Mmarepianu 27900 27 900
4 KB.

ITnarexi ycboro 49 500 72 300 100 050 79 350 301 200

Koumponovnui numannsn

Yu eipno, wo:

1. OcHOBHMMH yMOBaMU (PIHAHCOBOTO IJIAHYBAaHHS, BiJ] AKHX 3aJ€KUTh MOTO
e(eKTUBHICTh, €: MPOTHO3YBaHHSA;, BHUOIP ONTHUMAIBLHOTO (HIHAHCOBOIO IUJIAHY;
KOHTPOJIb 32 BTUICHHSM (PIHAHCOBOTO TUIAHY B JKUTTS.

2. Bubip ontumanbHOro (HiHAHCOBOTO IUIAHY MNPUHUMAETHCS 10 BUBUCHHS
aJbTEpHATHUB Ha OCHOBI IPOQECIHHOrO T0CBITY.

3. IlporHo3yBaHHs MOXX€ TIpPYHTyBaTUCs Ha ICTOpWYHiN 1HdOpMaIlii,
BU3HAUYCHUX (PIHAHCOBUX HOpPMAaX, TEXHIKO-€KOHOMIYHMX HOpPMAaTHUBaX, METO/I
€KOHOMIKO-MaTEMaTHYHOTO MOJICTIOBaHHS, €KCTIEPTHUX OIlIHKaX TOIIIO.

4. @®iHaHCOBUN KOHTPOIb — LI€ B KIHIIEBOMY MiJpaxyHKy HaOlp (hiHaHCOBUX
MOKA3HUKIB, SKI HEOOXIIHO pPO3paxoOByBaTH, NPOTHO3YBaTH 3a JOMOMOIOIO
CHeIiaJbHUX TEXHOJIOTIH.

5. OCHOBHMMH TIpUHIIMIIAMU TUTAHYBAaHHS € TPUHIUII BiIMOBITHOCTI;
INPUHIIMI TOCTIHHOI MOTpeOr B poOOYOMY KamiTalsli; IPUHLUI BUOYTTS TOTIBKOBHUX
KOIITIB.

6. Y KOpPOTKOCTPOKOBOMY (PiHAHCOBOMY IUIaHYBaHHI BUAUISAIOTH HACTYITHI
eTarm:

— aHayi3 (GIHAHCOBOTO CTaHy MIiANPUEMCTBA;

— PO3PaxyHOK IJIAHOBHUX HAJIXOJKEHb TOTIBKOBUX KOIITIB;

— 3'sicyBaHHA NOTPeO Y AOJATKOBHX JpKepenax (piHaHCYBaHHS;

— BHOIp mKepen GpiHaHCYBaHHS,

— TIJArOTOBKA IUIaHy (hiHAHCYBaHHS;

— CHTYyaIliiiHe MOJICITIOBaHHSI.

7. Amnaniz (iHaHCOBOrO CTaHy MIANMPUEMCTBA Tepeadadae aHami3 OallaHCy,
3BITY PO (p1HAHCOBI Pe3yJIbTaTH, 3BITY PO PYX TOTIBKOBHUX KOUITIB; MPOTHO3HI JaHi
MOTIEPETHIX 3BITIB.



74

8. MoxnuBuMHu JxepenaMu (DiHAHCYBAHHS €: BIACHI Ta MO3UKOBI KOIIITH.

9. 3 TOukM 30py MOCHIZOBHOI MIATOTOBKM JIOKYMEHTIB I CKJIaJaHHS
OCHOBHOT'O OFOJIPKETY BUJIUISIFOTh HACTYITHI CKJIaJIOB1 YaCTHHM OO [KETyBaHHSI:

— TIJATOTOBKY OpraHi3allifHOro OHKETY;

— TIATOTOBKY (hIHAHCOBOTO OIOJIKETY;

10. bromker mpomaxy — 1€ BUpOOHMYA TIporpama, sSKa BHU3HAYAE
3arIaHOBaHy HOMEHKJIATYPY 1 00CSAT BUPOOHUIITBA B OFOPKETHOMY TEPIOi.

Temu peghepamie

1. dinaHCOBE MJIaHYBAaHHS Ta HOTO POJIb Y AiSTIBHOCTI MAMPUEMCTB.
2. IlopiBHANBHA XapaKTEPUCTUKA CTPATETIYHOTO, TIOTOYHOTO Ta ONEPATHBHOTO
TUTAHYyBaHHSI.

Tecmu 0na nepegipku 3Hanb

1. OCHOBHHMM 3MICTOM BHYTPIIIHBOTO (TPaaUIIHOTO0) (DIHAHCOBOTO aHAMI3Y €:

a)  aHami3 JUHAMIKM TpUOYTKYy, pEHTa0EIbHOCTI, CAMOOKYMHOCTI Ta
KPEAUTOCIPOMOKHOCTI MiAMPHEMCTBA;

©) oliHKAa BHUKOPUCTaHHSI MaiiHa, KamiTally, BJIacHUX (IHAHCOBHX
pecypciB;

B)  aHaJI3 JIKBIAHOCTI OaJIaHCy Ta MJIATOCIPOMOXKHOCTI MiANIPUEMCTBA;

r) aHaJ3 MUTaHb, BU3HAYEHUX BHYTPIITHIMH KOPUCTYyBaYaMU,

J)  aHalli3 IMTaHb, BUBHAYCHUX BHYTPIMIHIMU aHAJIITUKAMH.

2. Ilpuitomu oriHKu (h)iIHAHCOBOTO CTaHy MIAMPHUEMCTBA — II€:

a) aHaJj13 BIIHOCHUX IMOKAa3HHKIB;

0)  daxkTopHUIl aHATI3;

B)  aHaJI3 IIaTOCTIPOMOXKHOCTI;

r) aHaJi3 KpeaIuTOCIIPOMOKHOCTI;

1)  TOPIBHSUIbHUIA aHaMi3.

3. IIpenmeTrom (piHAHCOBOTO aHANI3Y MIANPUEMCTBA €:

a)  MaifHO Ta KammiTaJ MiJIpHEMCTBA;

©)  OCHOBHI Ta OOOPOTHI KOIITH IMiIPUEMCTBA;

B)  mpuOyTOK Ta I[iHHI Narnepu MiANPHEMCTBA,

r) (bi1HaHCOBI pecypcH MiANPUEMCTBA, iX (POPMYBaHHS Ta BUKOPUCTAHHS,

n)  (iHaHCH MiAIPUEMCTBA.

4. Metoau ¢p1HaHCOBOTO aHAJI3y — IIe:

a)  KOMIUIEKC HAayKOBO-METOJMYHMX  I1HCTPYMEHTIB Ta  IPHUHIIUIIB
JOCTIKeHHS (DIHAHCOBOT'O CTaHY IMiAMPUEMCTBA;

0) CTATHUCTUYHI METO/IH;

B) MaTeMaTHUYHI METOIU;

r) dbopmaizoBaHi METOAH;

o)  HedopMaiizoBaHI METOIH.

5. Illo rtake: ¢inancoBe miuaHyBaHHA? MEPCINEKTUBHUN (IHAHCOBMMA TuTaH?
NOTOYHMM (piHaHCOBUH TUIaH? onepaTUBHUM (piHAHCOBUH TUTaH?
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Bbananc rpormoBux HaIXOIKEHb.

Bananc 1oxoaiB 1 BUIATKIB.

[InaTi>kHUM KaneHaap Ha Micsip, Ha 10 qHIB, HA 5 THIB.

Po3paxyHok moTpebu y (QiHAaHCOBUX pecypcax Ijis oOlepaiiiHoi Ta

1HBECTHUIIMHOI qISIJIBHOCTI.

)

Po3poOka  ¢inaHcoBoro  3a0e3mledeHHs]  3arajbHOIO0  PO3BHUTKY

MiMPUEMCTBA Ha 5 POKIB.

Po3paxyHok BUTpaT 1 BiApaxyBaHb.

[Iporuo3 3BiTy po NpUOYTKHU Ta 30UTKH.

[lepeBipouna Tabnuis 10 (HiHAHCOBOTO IJIaHy (IIaxMaTKa).
[IporHo3 6amaHCy aKTHBIB Ta TACHBIB,

BuBuenns uineit pinancoBoi cTparerti.

6. banancoBsuii MeToa — 1IE:

a)
0)
B)
r)

n)

€KOHOMIKO-MaTeMaTHYHE MOJEIIOBAHHS;

PO3paxyHKOBO-aHATITUIHHN METO/;

MeTo1 OaTaHCYBaHHS MiACYMKOBHX IMOKa3HHKIB,;

HOPMATHBHUHN METOI;

BIIMOBIHICTD (DIHAHCOBUX MOKa3HUKIB JOXOJAHOI Ta BUJIATKOBOI YaCTHUH

(hiHaHCOBOTO ILJIaHY.
7. Slxke mpuU3HAYEHHS: ONEPATUBHOrO (HiHAHCOBOTO IUIAHYBAaHHS? MOTOYHOTO
(biHaHCOBOIO MJIaHyBaHHA? MEPCIEKTUBHOTO (DIHAHCOBOTO IJIAHYBAHHS?

KoHTpo:s 3a m1aTocnpoMOKHICTIO MiANPUEMCTBA.

dinaHcoBe 3a0€3MeUeHHS IHBECTHIINHOT TISUTBHOCTI.
dinaHcoBe 3a0€3MeUeHHS 3arajlbHOTO PO3BUTKY MiANPHEMCTBA.
KoHTpob 3a CBO€YACHICTIO MJIATEXKIB.

dinaHcoBe 3a0€3MeUeHHS JOCITHEHHS CTPATETIYHUX IILJICH.
KoHTpoJb 32 CBOE€YACHICTIO TPOIIOBUX HAIXOIKEHb.
dinaHcoBe 3a0e3MeYeHHs MOTOYHOT BUPOOHUYOT TISUTHHOCTI.

8. Jlo romoBHUX (aKTOpiB, IO 3YMOBJIIOKTH CTpaTEridHy KpHU3y Ha
MPUEMCTRI, CJTIJI BITHECTH TaKi:

a)
6)
B)
r)

)

nediuTy B opraHizaiiiiHii CTpyKTypi;
HE3aJI0BUIbHY CTPYKTYPY KaIliTamny;
3aliB1 BUPOOHMY1 MOTYKHOCTI;
HE3aJI0BUTEHY POOOTY 3 KPEAUTOPAMU;
HU3bKHI pIBEeHb KOHTPOIIOBAHHS SIKOCTI.

Tepminonoziunuii c106HUK

BAJTJAHC TIPOMIXKHMWM — 6ananc, SKMil TOTyeTbCS 0 3aBEpLICHHS
(h1HAaHCOBOTO POKY.

BAJIAHC PE3YJIBTATIB — anasioriuyno 0anaHcy npuOyTKiB 1 30UTKIB.

BAJTIAHCOBA BAPTICTb — HoMiHaNbHA BapTICTh MO3MINI, 3 SKOK BOHA
¢birypye B 0ananci 6€3 ypaxyBaHHs aMOPTH3aIlii a00 J10JJaTKOBO1 BAPTOCTI.

BAJTAHCOBI 3BUTKHM — 30utku, onepkaHi B pe3yiabTari JAeBajlopU3allii
aKTUBIB 200 peBayiopu3allli macusiB. HalO1ab11 XapakTepHUi NMPUKIA] — CHUTYyaIlis,
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IO CKJajlacs Ha CBITOBOMY (IHAHCOBOMY pPHUHKY B PE3yJIbTaTl IEPEOLIHKH
30BHIINTHBOTO OOPTY KpaiH TPETHOTO CBITY.

BAJIAHC IIIATDDKHUM - croissigmomnenns IPOILIOBUX TIJIATEXIB, IO
HAJXOATh O AaHOI KpaiHW 3-3a KOPJIOHY, 1 BCIX ii IUIaTEXIB 3a MEX1 MPOTATOM
MEBHOTO Mepioy vacy (pik, KBapTai, MICsIlb). SIKIIO HAIXOKEHHS TEPEBUINYIOTh
miaTexi, 0ajgaHC IUIATDKHUN aKTUBHHUM. Y MPOTUIICKHOMY BUITQJIKY BiH TacUBHUU. B
OanaHCl TUIATLHKHOMY 3HAXOJSTh BapTICHE BHUPAKEHHS BCI 30BHINTHBOEKOHOMIYHI
omepaiii kpaian. CxeMmy OajaHCy IJIATIXKHOTO MOYKHA TPEICTABUTH B HACTYITHOMY
BUTJISII:

1) bananc 30BHINTHBLOTOPTOBEIBHUNA — HAJAXOHKCHHS BAIIOTH B €KCIOPTY 1
IUIaTeXk1 MO IMIIOPTY TOBAPIB.

2) bananc mocayr 1 HEKOMEPIIMHUX TUIATEXKIB — TUIATeX1 1 HAAXOKEHHS IO
TPAHCMIOPTHUX 1 CTPAXOBUX OIEpaIliax, MOIMITOBO-TelerpagHOMy, TeIePOHHOMY
3B'A3KYy, KOMICIMHUX oOmepamisxX, TYpuU3My, KYyJIbTypHOMY OOMIHY, CITOKHBYHMX
nepekiagax (3apobiTHa IUiaTta, CMaaAo0K, CTUIEH[l, TMeHCii); 3a 3MICTOM
IUIUIOMATUYHUX 1 TOProBUX NPEACTABHUIITB, BIJACOTKM 1 JMBIACHAW IO
KamiTaJOBKJIAICHHIX, TUIaTeX1 3a JIilleH31i, BUKOPUCTAHHS BUHAXOJIB 1 BIMCHKOBI
BUTPATH 3a KOPJIOHOM. Y CTATUCTHIIl KaMTAIICTUYHUX KpaiH I1i pi3HiI 3a HOpMOIO 1
€KOHOMIYHOMY 3MICTy CTaTTi 00'€qHYIOThCS B 3arajbHe MoHATTS "HeBumumi
omepartiii". banaHc 30BHINIHLOTOPrOBEIbHUM 1 OajaHC TOCIYTH HEKOMEPIIHHUX
MJIaTEX1B YTBOPIOIOTH TOTOYHUH OaslaHC TIATIKHUM.

3) bamanc pyxy KamiTamiB 1 KpEAWTIB BioOpa)ka€e NPUTOK 1HO3EMHHX
1HBECTHIIIH 1 TTO3UK, @ TAKOXK HAJAHHS KPEAUTIB 1 KaIiTaJOBKIAJEHb 33 KOPIOHOM.
[TacuBHe canpgo OalaHCy TMIATIKHOTO 3BUYAHO TIOKPUBAETHCA 32 PaXyHOK
BUKOPHUCTAHHS CBOIX BAJIOTHHX pE3epBiB a00 3a JOMOMOTOI0 1HO3EMHHUX TMO3HK 1
KpeAuTiB, a0 BBE3EHHS KamiTaly. AKTHBHE CalbA0 OallaHCy IUIATKHOTO —CIIPHSE
3MII[HEHHIO BAJIFOTHOTO MOJIOKEHHS KPaiHH.

BAJIAHC 30BHIIIHBOTOPI'OBEJBbHUM — crhissinnomienss BapTOCTI
TOBApiB, 110 BBO3ATHCS B KpaiHy 1 BUBO3STHCS 3 KpaiHM 3a MEBHUI MPOMIXKOK 4Yacy.
SIkmo  BapTiCTh ~ BUBE3EHMX  TOBapiB  MNEPEBUIIYE  BapPTICTh  BBE3CHUX,
30BHIIIHBOTOPTrOBEILHUN  OajlaHC BBAXKA€TbCS AKTUBHUM, TIPU  3BOPOTHOMY
CIIBBIJIHOIIIEHHI — TIACMBHUM. PI3HUII MDK BapTICTIO EKCIOPTY U IMIOPTY
HA3MBAETHCS  CallbJI0, BEIMYMHA SIKOTO 3aJIeKUTh BIJ KOJMBaHb TOBAPHUX IIiH,
BaJIOTHOTO KYypCy, TEMIIB TOCHOAAPChKOTO PO3BUTKY 1 T.A. llacuBHwmii
30BHINIHHOTOPTOBEILHUN  0ajaHC HECTPUATIMBO BIUIMBAE€ HA CTAaH TOCIOAApCTBA
KpaiHu 1 {1 30BHIIIHbOEKOHOMIYHE MOJI0XKEHHS.

BAJIAHC 30BHIINHBOEKOHOMIYHOI JISIVIBHOCTI — 3Benenwit
JOKYMEHT, PEECTPYIOUN 30BHINIHIO TOPTIBJIIO OKpeMOi Kpainu. B 1boMy BUTAAKY
aKTHUB — II€ €KCIIOPT, & TACUB — IMITOPT.

BAJIAHC PIUYHUM - oauu i3 BuziB piunux BAJIAHCIB akiionepHoro
CYCH1JIbCTBA, BKIIOYA€E OanaHc MpUOYTKIB 1 30MTKIB Ta 1HIAEKCH.

BAJIAHC KOHCOJIITOBAHHWMH — Gananc, SKHil 32CTOCOBYETCS 30KpeMa
JUIsl IO3HAYEHHS OallaHCy KOHCOPIiyMy, 00'€THYIOYOr0 JIeK1IbKa HE3aJIEKHUX OJUH
BiJ1 OTHOTO (hipM.
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IVIAH 1OXO/JIB I BUTPAT INIAIIPUEMCTBA — oauH 13 OCHOBHUX BHUJIIB
MOTOYHOTO (hiHAHCOBOTO TUIAHY IMiANPUEMCTBA, IO CKIIAJA€ThCS HA TIEPBUHHOMY €Talli
IIbOTO TUTAHYBaHHS (OCKUIBKH PsAJ WOTO IMOKA3HUKIB CIYTy€ IMOYATKOBOIO 0a30ro
PO3pOOKHM 1HIIMX BHUJIB (PiHAHCOBOTO IUIaHYy). MeTO pPO3pPOOKH IHOTO IUIAHY €
BU3HAYEHHS CYMH YHCTOTO MPUOYTKY BiJ BHUPOOHWYO-KOMEPIIIHHOI AiSIIBHOCTI
nianpuemMcTBa. B mpoiieci po3poOku bOro MiIaHy MOBUHEH OyTH 3a0e3MevYeHri JiTKUH
B3a€EMO3B'SI30K TJIAHOBAHUX TMOKA3HUKIB JOXOJIB (BaJIOBOI'O 1 YUCTOTO) BiJ peasizarlii
OpOAYKIi, BUTpaT, MOAATKOBUX IIJIATEXiB, OalaHCOBOTO 1 YHUCTOrO MPUOYTKY
M1IIPUEMCTBA.
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9. OIIOJATKYBAHHA IIIAITPUEMCTB

Ocnoeni numannsn:

9.1. CyTHiCTH OMOAATKYBAHHS MIANPHUEMCTB i IOJATKOBA CHCTEMA.
9.2. IIpsime onmOAAaTKYBAHHSA MIANPUEMCTB.

9.3. HenpsiMme onmogaTKyBaHHS MiANPUEMCTB.

9.4. 300pu i HILOBI BigpaxyBaHHS.

9.1. CyTHicTh ONIOAATKYBAHHSA MIANPUEMCTB i MOAATKOBA CHCTEMA

Ilooamku — 1ue OOOB'I3KOBI IUIATEXKI, $KI YCTAHOBJIOE JepKaBa s
IOpUIMYHUX 1 GIBUYHUX 0Ci0 3 METO (OpMYBaHHS LIEHTPaI30BaHUX (HIHAHCOBUX
pecypciB, 110 3a0e3ne4yroTh (piHAHCYBaHHS JAEP)KaBHUX BUTPAT.

OO0o0B'A3KOBI TUIaTEXI1 (CIUIaueHl B OFO/KET JeprKaBU W 1HIII IIJILOB1 JIepKaBHI
(dhoHIM) MOXKYTh OYTH MpEICTABICH] Y (hopmi:

— TIIOJATKIB;

— TUIaTH 32 PECypCH;

— IUTOBHX BiJIpaXyBaHb.

IMogaToKk YCTAHOBJIKETHCH BUKIIOUHO JEP’KaBOIO 1 0a3yeThbCs Ha aKTax
BUIIO1 FOPUIUYHOI CUITH.

OCHOBHUMM XapaKTEPHUMM 0COOJIMBOCTIMHM MOJATKY € Te, 110 BiH:

1) craryerbes Ha ymoBax 6e3moBopoTHOCTI. [loBepHEHHsI, MOJATKy MOKIIUBE
TUIBKH B pa3i Moro neperiati abo ToAl, KOJIM 3aKOHOJaBCTBOM Tepe0aueHo MiJIbIru
1010 JAHOTO TMOJATKY;

2) Mae OIHOCTOPOHHINH XapakTep ycTaHOBJIeHHS. OCKUIBKH 1 MOJATOK
CTSTYETHCS 3 METOI0 MOKPUTTS CYyCHUIBHUX MOTPEO, SIKI B OCHOBHOMY BITOKPEMJIICHO
Bil IHAMBIAYaJbHUX TMOTPEO KOHKPETHOTO IUIATHWKA IMIOJATKy, TO BIH €
iHAUBITyalbHO Oe3nmoBopoTHUi. Cmulata TUIATHUKOM TIOAATKy HE TOPOJIKYE
3yCTPIYHOTO 3000B'SI3aHHS JACpXKaBU BUMHITH OYyIb-sKi A1 HA KOPUCTH KOHKPETHOTO
TJIaTHUKA;

3) Ha BiAMIHY BijJ 1HIIUX OOOB'I3KOBUX IIATEXKIB, MOXKE OyTH CIIaYeHUU
aumie a0 OrjpKeTy, a He J0 IHIIOrO TIPOIIOBOrO IEHTPali30BaHOTO abo
JeIeHTpali30BaHOro0 (POHY;

4) kareropis He TUILKM IIpaBOBa, aje W E€KOHOMIYHa, OCKUIbKU 1€ (popma
Nepepo3NnoAuLy HallloHaJbHOTO Aoxoay. Ilpum crati momaTkoBOro IJIATEXKY
B110YBa€ThCS TEepeXiJ] YaCTUHHU KOIITIB 13 BJACHOCTI OKPEMUX TUIATHUKIB Y BJIACHICTh
yciel nepkaBu. Takoro mepexoy mpaBa BIACHOCTI HEMA€E MPU BHECEHHI 10 OOKETY
OOOB'I3KOBHX IUIATEXKIB JE€pKaBHUMHU mignpueMctBamu. LI mmarexi OyayTh
MOIaTKaMU JIHIIIE 32 OPMOIO, a HE 332 3MICTOM.

@OyHKuil NoAaTKiIB:

1) ¢ickanbHa ¢yHkuis noasrae y GopMmyBaHHI TPOIIOBHX JOXOJIB
AepxaBu  (MOOUTI3alisl KOIITIB y PO3MOPS/KEHHS JepKaBH 1  (POpPMYBaHHS
LEHTPaTI30BaHuX (PIHAHCOBUX PECYPCIB);
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2) peryaowua GyHKIis NOJATKIB NPOSBJISIETHCA Yepe3 BIUIUB iX Ha Pi3H1
CTOPOHM [IISUIBHOCTI CYO'€KTIB TOCHOJApIOBaHHS (Jep’KaBa PETYJIIO€ PO3BUTOK
€KOHOMIKH 1 COIIAJIbHO-€KOHOMIYH1 ITPOIIECH B CYCITLIIbCTRI).

OyHKIi1 mogaTKIB B3aeMmo3anexHi. Peamizamis dickanbHOi GYHKIT CTBOPIOE
MaTrepiajibHy OCHOBY IS 3IIMCHEHHS peryirordoi QyHkmii. Y Toi camuil 4ac
€KOHOMIYHE PETYJIFOBaHHS JIO3BOJISIE OJIepKaTH O1IbIIIe KOIITIB 32 PaXyHOK IMOJAaTKIB,
a BUXOJUTH CIIpHUs€ iX HicKalbHIN (yHKIIII.

Oounuysa onodamkyeanusa — 1€ OJUHULS BUMIPY O00'€KTa OMOJATKyBaHHS.
Bona mae izuunuii (rekrap, KBaapaTHUN METp) 1 BApTICHUI BUMIpH (TPUBHIO).

Ilooamkosa keoma — 1ie YacTUHA MOAATKY B JOXO[1 IUIaTHUKA. BupakaeTbcs
BOHA SIK B a0CONIOTHOMY, TakK i y BiIHOCHOMY HifpaxyHKy. [i 3HaUYeHHs Monsrac B
TOMY, III0 BOHA XapaKTEPU3Y€E PIBEHb OMOJATKYBaHHS. Y TOW CaMHUW Yac BKIIOYCHHS
MOJIATKOBUX KBOT JO JOXOAY IJIATHUKA 3HAYHO 3HUKYE MOXJIMBICTH BUKOPUCTAHHS
NOJATKIB K (PIHAHCOBUX BaxediB. BUXOg4u 3 IOTO B MPAKTHUIl OMOJATKYBaHHS
M0JIaTKOB1 KBOTH 3aKOHOJIaBYE HE YCTAHOBIIOIOTHCS.

Icnyroua cucrtema mojaTKiB 1 MOJATKOBUX IUIATEKIB Ma€ CBOIO Kiacu(iKalliio,
B OCHOBY SIKO1 IOKJIQJICH]1 Takl 03HaKu: (popMa OMoJaTKyBaHHS; €KOHOMIYHHUI 3MICT
00'eKTa OMOJATKyBaHHS; PIBEHb JACPHKABHUX CTPYKTYP, Kl YCTAHOBIIOIOTH MOJATKU;
HAIPSIMOK BUKOPUCTAHHS.

[TomaTku 1 300pH BKIIIOYAIOTh:

1. 3acanvrooeporcasni nooamxu i 36opu:

— MpsMI MOAATKH — CTATYIOTHCS IEPKABOIO OE€3MOCEPENHBO 3 TOXOAIB 1 MaiiHa
IUTATHUKIB MoaTKiB. O6'€eKTOM BUCTYMA€E AOXO 1 BApTICTh MaiiHa;

— HEMpsMI MOJAaTKU — YCTaHOBJIIOIOTHCA Y (hopmi Ha0aBOK 70 LIHU TOBapiB
a00 TapudiB Ha MOCIYTH,

— 300pH (ITOAATOK 13 BJACHUKIB TPAHCIIOPTHUX 3aCO0IB Ta IHIIUX CAMOXITHUX
MaIIMH 1 MEXaHI3MIB; IUIaTa 3a CHellialbHe BUKOPUCTAHHS MPICHUX BOJHUX PECYpCIB
1 Hagp Tnpu BUAOOYTKY KOPHUCHHX KOMAJWH; IUIaTa 32 BUKOPHCTAHHS JIICOBUX
pecypciB).

2. Micyegi nooamxku i 360pu

OcCHOBHI TPUHITUTIN TTOOYAOBH CHCTEMH OIOIATKOBYBAHHS:

— 00OB'A3KOBICTB;

— CTUMYJIIOBaHHS MANMPUEMHHUIIBKOT MiSUTBHOCTI, 1HBECTHIIMHOI aKTUBHOCTI

HTII;

— PIBHO3HAYHICTH 1 MPOMOPLIHHICT;

— colliaJIbHA CIIPABEITIUBICTb;

— CTaOlIbHICTD;

— EKOHOMIYHE OOIpYHTYBaHHS,

— HEJOMYIICHHS MPOsBIB MOJATKOBOI JUCKPUMIHAIII].

9.2. Ilpsime omoAaTKYBaHHA MiANPUEMCTB

[TpsiMi MOAATKY BKIIIOUAIOTh:
— TMOJATOK Ha NPUOYTOK;
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— TMOJATOK Ha A0X01u 3 Gi3UIHUX 0Ci0;

— IUIaTa 3a 3eMJIIO;

— IM0JATOK HA MaitHO MIANPUEMCTB;

— TOJATOK 13 BIIACHUKIB TPAHCIIOPTHHUX 3aCO0IB Ta IHIIUX CAMOXITHUX MAaIIHH

1 MEXaHI3MiB.

OnogaTrkyBaHHsI NPUOYTKY MiANPUEMCTB

[TogaTkoBuii puUOYTOK — 1€ cyMa MpuUOYTKY MiANPUEMCTBA, BU3HAUCHA 3a
NoJaTKOBUM 3akoHomaBcTBOM (3rigHO 3 3Y «lIpo omomaTkyBaHHS MNpPUOYTKY
H1IPUEMCTBY ), IKUH € 00'€KTOM OMOJIaTKOBYBAHHS 3a 3BITHUH MEPioI.

Ilooamkoeuii npudymok (00'€KT OINOJATKYBaHHS IOJAaTKy Ha MPUOYTOK)
PO3paxoBYETHCS 32 (POPMYIIOIO:

Oo=J1—-(Bs+A), 9.1)
ae Oo — 00'exT omojaTKyBaHHsS MOJATKy Ha MpuOyTok; /I — ckopuroBaHi BajioBi
J0XOM MIANPUEMCTBA 3a 3BITHUH TmepioJ; BB — ckopuroBaHi BaJlOBI BHUTpaTH
OiANPUEMCTBA 3a 3BITHUM TMepioJ; A — cyMa HapaxoBaHOi 3a 3BITHHI mepion
amMopTH3allli OCHOBHUX 3aco0iB, HeMmaTeplaJbHHX aKTHUBIB Ta IHIIMX OOOPOTHHX
aKTHBIB.

Banoeuit 0oxo0 — e 3aragbHa cymMa JOXOAY MIANPUEMCTBA BiJl YCIX BHUJIIB
TUSJIBHOCTI  MPOTSATOM  3BITHOIO TIEpPIOAY y TPOIIOBIM, MarepiayibHii abo
HeMaTepiabHii popmax.

Banosuii 10x01 BKIIrouac:

— 3arajbHi JOXOAM Bij peamizaiii NpoayKIlii, JOXOAW BiJ peayi3allii IHHUX

narnepiB, JOXOAU Bl 0aHKIBCHKUX Ta 1HIITUX ONEparliii;

— JIOXOJH BiJ omepariid 0co0nuBHX BUIB (OapTep, CTpaxyBaHHs, pO3PAXyHKHU

B 1HO3EMHIIl BaJIOTI);
— JI0XOJM BiJl CHUIBHOI AISTILHOCTI Y BUTJISAII JTUBIJICHIIB, BIICOTKIB, POSUITI,
B1J1 OTepallii JII3UHTY, BOJIOAIHHS OOPTOBUMH 3000B'SI3aHHIMU Ta 1H.

He epaxoeyromoca:

— CcymH akiu3Horo 3600py, I1/IB y ckiani miny;

— CyMH KOIITIB ab0 BapTICTh MaiiHa, OJepkaHl y BUAI KOMIeHcalii abo

BHACII1JIOK 33JI0BOJICHHSI PETEH31H;

— CyMH KOIITIB 200 BapTiCTh MaiiHa, OJicp>KaHl y BU1 IPSIMUX 1HBECTHIIIH;

— CYMH €MICIHOTO JI0XOY;

— KOIITH, O/IepKaHl y BUTJISA1 MIXKHAPOIHOT TEXHIYHOT JOMTOMOTH.

Banosi eumpamu — cyma Oynp-sSKUX BUTpAT y TPOILOBIN, MarepiasibHii a0o
HeMatepianbHid (Qopmax, 3IIACHIOBAaHWX SK KOMIICHCAISI BapTOCTI TOBAapiB,
npua0aHUX TAaKUM IJIATHUKOM MOAATKY JIJIS iX MOJAIbIIOr0 BUKOPUCTAHHS Y BJIACHIM
rOCTIOIaPChKIN TISIIBHOCTI.

[IpubyTok siK pe3yabTaT (HiHAHCOBO-TOCIOAAPCHKOI JISJIBHOCTI BU3HAYAETHCS
3a JaHUMHU OyXTraJlTepchKoro 00iiky. OnogaTkoByBaHUN MPUOYTOK BU3HAYAETHCS 3a
JAHUMHM TTOAaTKOBOro 00iKy. L{i 1B MOKa3HUKKM HE TOTOXHI 1 HE IOPIBHIOIOTH OJIUH
OJIHOMY, & ICHYIOTh CAMOCTIMHO 1 BU3BHAYAIOTHCS 3aJIEKHO B1J TOTPEOH.

OcHoBHa cTaBKa MojaTKy Ha npuOyTok ctaHoButh 3 01.01.2004 p. y po3mipi
25% Big 00'eKTa OMOIATKOBYBAHHS.
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IlonaTok 3 noxoaiB QisMUYHUX 0CIO

[TogaTok 3 moxo/iB (Gi3MYHUX 0Ci0 3aCTOCOBYEThCS B YKpaiHi Ha MifcTaBi 3a-
KoHy Ykpainu «IIpo nogarok 3 1oxoaiB ¢izuunux ocio» Ne 889-1V Bix 22.05.2003 p.

[InaTHUKaMM MOJATKY 3 M0XOMIB (h13UYHUX 0Ci0 (CyO'eKTaMM OMOAaTKyBaHHS)
B YKpaiHi € pe3UJCHTH, SIKI OJEPKYIOTh JOXOIU 3 JIKEPEIOM IMOXOHKEHHS Ha
Teputopii YKpaiHM, 1 HEpPE3UJAEHTH, SKI OJEPXKYIOTh JOXOIU 3 JIKEPeIoM
MOXO/PKEHHS Ha TePUTOPil YKpaiHu.

He € nnatHukamm HEpE3WIEHTH, SKI OACPKYIOTh JOXOIU 3 JDKEPEIOM
MOXO/KEHHSI Ha TEpPUTOPii YKpaiHH 1 MalOTh TUIJIOMAaTUYHI MPUBLIEI, yCTaHOBJICHI
MDKHApOAHUMHU JJOTOBOPaMH.

[IpuObyTKOBHII  TOMATOK 3 TPOMAASIH YTPUMYETHCS 13 CYKYITHOTO
OMOJATKOBYBAHOT'O JIOXOJY, JI0 SIKOTO 3apaxOBYIOThCS TOXOAM, OJIEpKaHl SIK Y
HaTypaJIbHIA (opMi, Tak 1 B TpOILIOBIM (HaIlOHANIBHIA a00 1HO3EMHINM BaJIIOTI).
Jloxou, oneprkaHi B HATypalibHIN (hOpMi, OIIIHIOIOTHCS 3a CIIPaBEIJIMBOIO BapTICTIO.

[TpuOyTKOBHII MOJATOK 13 CYKYITHOT'O OMOJAATKOBYBAHOT'O JI0XO/LY YTPUMYETHCS
KOXHOTO MICSL 32 YCTAaHOBJIEHMMM CTaBKaMHM, BU3HAYEHUMHM Yy 3aKOHI YKpaiHH
«IIpo momatox 3 npoxomiB ¢i3uyHUX ocid» Big 22.05.2003 p. Ne 889-4, ski
3MiHIOI0ThCS BiJ 13 % —y 2004 p. 1o 15 % —y 2007 p.

[Tpu 1bOMy CKacoBaHO HEOMOJATKOBYBaHHM MiHIMyM 17 TpH., KMl paHilie
BUKJTFOYABCSA 3 JOXOMIB YCIX TPOMajsH, a 3aMiCTh IOTO YCTAHOBJIEHO, IO IS
OKpEeMHX KaTeropiii mojmaTtok He OyJe yTpUMYBaTHCh BiJl YCTAaHOBJIEHOI'O PO3MIPY
MiHIMaJbHOI 3apo0iTHOT riatu. Ll mineru yBoasTecs moctynoso: Big 30% —y 2004
pori, 2006 p. — 80%, mo 100% — y 2007 pori i, 3aJIe:KHO Bia Kateropii ocid iM Oyne
HAJaBaTHCh OJIHA, MIBTOPY YM J[Bl TaKi COLlaJIbHI MU HA PIK.

006'ckmom onodamkyeanus pe3udenma e€:

1. 3aranpbHui MICSIYHUN OTIOJIATKOBYBAHHM JOXO/.

2. Uumctuii piyHMI OINMOJATKOBYBAaHUW JOXOJ, IO BH3HAYAETHCS MIISAXOM
3MEHIIIEHHS 3arajlbHOT0 PIYHOTO OMOJATKOBYBAHOTO JOXOAY Ha CyMy IMOJATKOBOTO
KpEIUTY.

3. Jloxonu 3 mxepernoM MOXO/KEHHS B YKpaiHi, IO MiJJISTaloTh KiHIEBOMY
OIMOJATKYBAaHHIO TPU iX BUILIATI.

4. InozeMHi 1oXOMdM.

00'ckmom onodamkysanusa nepe3uoeHma €:

1. 3aranpHuil MICSYHHI ONOJATKOBYBAHHM TOXO/ 3 JDKEPEIOM MOXOIKEHHS B
VYkpaini.

2. 3aranpHuil pIYHHM OMOJATKOBYBAHMUN JOXOJ 3 JKEPEIOM MOXOKCHHS B
VYkpaini.

3. Jloxonu 3 JpKepenoM MOXOMKEeHHsI B YKpaiHi, 0 MiJJISAraloTh KIHIEBOMY
OIMOJATKYBAaHHIO MPU iX BUILIATI.

[Ipu oxepxkaHHI AOXOAIB B 1HO3EMHIN BaJIOTI 31ACHIOETHCS MEPEPAXYHOK Y
rpuBHi 3a kypcom HBY Ha nary onep:kaHHsl TakuX J0XO/IIB.
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[Tpu BU3HAYEHHI NOXOMAIB Yy HeMaTepianbHi (opmi 00'€KT OIMOAATKyBaHHS
BU3HAYAETHCS 3a 3BUYAMHUMM I1[IHAMH, TOMHOXXEHUMU Ha KOE(QILIEHT, IO
PO3paxoBYETHCS 32 (POPMYIIOIO:

100

(100—Nn)
ne Cn — cTaBKa MOJIaTKy, YCTAHOBJICHA JIJIsl TAKMX JIOXO/IB HA MOMEHT BU3HAYEHHSI.

Bapricte 00'exkta HemarepiasibHOT (QOpPMHU BHU3HAYAETHCA BUXOIIYH 31
3BUYaiHOI LiHHU, 301nbmeHol Ha cymy IIJIB 1 akumsnoro 36opy. Ilpu HapaxyBanHi
3apo0ITHOT TIaTH O0'€KT OMOJATKyBaHHS BU3HAUAETHCS K CyMa 3apOoOiTHOI MIaT,
3MeHIIeHa Ha cymy 30opy B Ilenciiinuit ¢onx 1 BHeckiB 'y doHAH
3arajlbH0000B'SI3KOBOT'0 3arajabHO/IEP>KaBHOTO.

E= 9.2)

Il.1aTa 3a 3emMJt10

Ilnama 3a 3emnto CTATYEThCA 3 METOI (OpPMYBaHHS JDKEpeNl 3aco0iB st
(diHaHCYBaHHsS 3aXOJiB IOJ0 paIllOHAJLHOIO BHUKOPUCTAHHS, TMOJIMIIEHHS ¢
OXOpPOHHM 3eMJIl, MPOBEACHHS 3eMeIbHOT peopMH 1 PO3BUTKY 1HGPACTPYKTYpPH
HAaCEJICHUX ITYHKTIB.

Po3mip nnamu 3a 3emnr0 He 3aNEKUTh Bl pe3yJbTaTiB TOCIOAAPCHKOL
TISTRHOCTI 11 BJTACHUKIB 1 KOPUCTYBAYiB.

O6'ckmom nnamu 3a 3emaro € TUISTHKA 3€MIT1 y BIACHOCTI a00 KOPUCTYBaHHI,
y TOMY YHUCJII 1 HA YMOBax OpPEeH/IH.

Cyo6'ekmom nnamu 3a 3emaro (TUIATHUKOM) € BIACHUK 3€MJI1 1 KOPUCTYBay, y
TOMY YHUCJIl OpEHap.

CraBKM 3eMEJIBHOTO MOAATKY 3a 3€MJII0 Y HACEJIGHWX IMYHKTaX, a TaKoX 3a
1 ra ciTbCHhKOTOCTIOIAPCHKUX YT1/Ib YCTAHOBIIIOIOTH y BiICOTKAX BiJl iXHBOI IPOIIOBOT
OIIIHKH. SIKIIO TpOIIOBa OIiHKA MIISHKY 3€MJII HE YCTaHOBJIEHA, BUKOPUCTOBYIOTHCS
CepeHi CTaBKHM 3eMeIBHOrO TMOATKy B KOHKPETHHX Po3Mipax 3a | M’y 3aleKHOCTI
BiJI TPYIHM HACEJICHUX MYHKTIB Ta YUCEIBHICTIO.

3eMenpHUI MOJIATOK HAPAXOBYETHCS 3 MOMEHTY BUHUKHEHHS IpaB BIACHOCTI
abo mpaB KOpPHUCTYBaHHS 3emJiiel0o. Po3mip, yMOBHM 1 TE€pMIHM BHECEHHS OPEHIHOI
IJIaTH YCTAaHOBIIOIOTHCS 1 BIJOOpaKarOThCA B YKIAIEHOMY JOTOBOPI OpEHIIH.
[linmpuemMcTBa CIUIAYYIOTh 3€MENBHHI TOMATOK 3a PaxyHOK cOO0IBapTOCTi, TOOTO
BKJTFOYAIOTHCS Y BAaJIOBI BUTPATH, 110 3MEHIITYE CyMY OTOJaTKOBYBaHOTO MPHOYTKY (a
3HAYUTH 1 MOAATKY HA MPUOYTOK).

[Tnatexi 3a 3eMiII0 3apaxOBYIOTbCA Ha CHELialbHI OMOKETHI paxyHKU
O10/KETIB MICLIEBUX OPTraHiB CaMOBPSIIyBaHHS.

Ilooamok i3 61ACHUKI6 MPAHCHOPMHUX 3AC00I6 Ma ITHWUX CAMOXIOHUX
MAuwiuH i MEXAHIIMIEG.

Ilooamok € mxepenom ¢GiHaHCYBaHHS OYyIBHUIITBA, PEKOHCTPYKIIi, PEMOHTY 1
3MICTY  aBTOMOOUIBHUX  JIOPIT  3arajlbHOro  KOPUCTYBaHHS 1 TPOBEACHHS
PUPOTIOOXOPOHHUX 3aXO1B Ha BOJOMMAX.

Inamunukamu nooamky e:

— mianpueMcTBa (FOPUIUIHI 0COOM);
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— 1HO3EMHI IOPUIUIHI 0COOH;
— (¢i3uyH1 0cOo0M, 110 MAKOTh BJIACHI TPAHCIIOPTHI 3aco0M, 3apeecTpPOBaHI B
VYkpaiHi.
006'ckmu onooamkogyeamnns:
— TpakTopu (KOJICHI);
— aBTOMOOUTI, MpU3HaYeHi aJs nepeBe3eHHs He MeHIe 10 ocio;
— aBTOMOOWI1 JIETKOB1, BaHTaXHi, CIEIIaIbHOTO MpU3HAYCHHs (HAIPUKIIA:
MAaIllMHU MIBUAKOI JOTIOMOTH, peaHIMaIliiHiI MalllMiHU, TT0KEXKH1 MAIlTUHHN );
— MOTOLMKJIM (BKJIIOYAIOYM MOIIEIU), BEJIIOCUNENN 3 YCTAaHOBJIEHUM
JIBUTYHOM 32 BUHSITKOM 3 00CsiTOM JBUTYHA 110 SO oM’ ;
— SIXTH, BITPWIbHI CyJHa 3 JONOMDKHUM JBUTYHOM abo 0e3 HbOro 3a
BUHSITKOM CTIIOPTHBHHUX;
— MOTOPHI YOBHH 1 KaTepH 3a BUHATKOM YOBHIB 3 IM1IBICHUM JIBUTYHOM.
Cmaeku nodamky YyCTaHOBJEHI 3a BHJIAaMU TPAHCIOPTHHUX 3acO0IB 1
auQepeHLiioBaHl B 3aJ€KHOCTI BiJl MOTYXXHOCTI JABUTYHA, BUAY TPAHCIOPTHOTO
3aco0y, MWOro mpu3HAuUeHHS Ta BHUKOpUCTaHHs. [lomaTrox cmadyroTh 3a
MICII€3HAXO[KEHHSIM I AMPHUEMCTBA 1 3apaXOBYIOTh /10 MICIEBUX OIO/KETIB.
[TignpuemcTBa aBTOMOOIIBHOTO TPAHCHOPTY 3arajlbHOrO KOPUCTYBaHHS
3BUIBHAIOTHCS BiAg cmatd noaarky. Cyma mojaTKy Ha TpPaHCIOPTHI 3acoOu
BKJIIOUAEThCS JO CKIAJy BaJlOBUX BHUTpPAT IUIATHHKA, a 3HAYUTh 3MEHIIYE
OIOAATKOBYBaHUH IPUOYTOK.

9.3. HenpsiMme onogaTKyBaHHSI MiANPHEMCTBA

Henpami nooamku exntouaoms:
— TMOJATOK Ha JI0JJaHy BapTiCTbh;
— aKIu3HUH 301p;

— MWTO.

Ilonaroxk Ha nogany Bapricthb (I1IB)

[TonaTtox Ha 1o/aHy BapTiCTh 3aCTOCOBYETbCA B YKpaiHI Ha MiJICTaBl 3aKOHY
VYxpainu «lIpo ITJIB» Ne 168/97-BP Bix 03.04.97 p. 1 3V « Ilpo BHecenns 3min B 3Y
«IIpo TIIB» Ne 1955 Bix 14.09.2000 p. Ha miacrasi 3V Big 20.10.2003 p. «IIpo
BHECEHHSI 3MIH y J€dKl 3aKOHM YKpaiHW 3 MUTaHb OMOJATKyBaHHS y 3B'S3KY 3
npuitHATTAIM 3Y «lIpo mepxaBuuit O6romker Ykpainu Ha 2004 p.» — MJIaTHUKaAMH
MOJATKy Ha JO0JIaHy BapTICTh CTAJM TUTBKH Ti IJIATHUKH TIOJATKIB, y SKUX 0OCST
OTMOAATKOBAHMUX OMepaliil 3 MpoAaxKy TOBapiB, poOIT, MOCIYr MPOTAToM 12 MicsIiB
ckiazaae 300 Tuc. rpH.

06'eckmom onooamxkyeanus no I/IB € maki onepauii:

— 3 MOpOJa)xy TOBapiB Ha MUTHIN TepUTOpPii YKpaiHu, y TOMY YHCIII OTepalii 3
OIJIaTH BApTOCTI IOCIYr 3a JIOrOBOpPAMHU OIEpPaTHBHOI OpeHAM M omnepamii 3a
nepeavyero npaBa BIACHOCTI Ha 00'€KTH 3aCTaBU KPEIUTOPY;

— 13 BBE3CHHS TOBApiB HA MUTHY TEPHUTOPIIO YKpaiHW IS 1X BUKOPUCTAHHS
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YH CIIOKMBAHHS HA MUTHIN TEPUTOPII;

— 13 BUBE3EHHSI TOBAPiB 32 MEX1 MUTHOI TepUTOPii YKpaiHu.

IMogaTok Ha HOoaaHYy BapTICTh BUILIAYYETHCS Ha BCIX €Tanax pyxy TOBapiB,
poOiIT, mocayr (TOOTO 3 KOKHUM aKTOM IPOJIaXy, TOYMHAIOYH 3 BUPOOHUYOTO IIUKITY
1 3aKIHUYIOUH peajtizalli€ro ToBapiB, poOiT, MOCIYT CIIOXKHBAUY).

He € 00'ekTOM OnmogaTKyBaHHA onepaiii i3:

— BHIIYCKY, PO3MILIEHHIO Ta MPOAAXY LIHHMX MNamnepiB, BUIYIIEHUX B 0OIr
nignpuemctBamu, HBY, MinictepctBoM ¢iHaHciB, JlepkaBHUM Ka3HAuYEHCTBOM
VYkpainu, opraHaMu MiCIIEBOTO CaMOBPSITyBaHHS;

— HAJaHHSIM TOCIYT MO CTPAaxXyBaHHIO Ta MEPECTPaxXyBaHHIO, COLIAJIBHOTO 1
NEHCIHHOIO CTpaxyBaHHS;

— BUIUIATH TICHCIM, 3apIuiaTv, CTUIEHIIN, CcyOcuaid, noTaiii, I1HIIUX
rpomoBuXx ab0 MaWHOBUX BHUIUIAT (PI3UYHUM 0cO0aM 3a paxyHOK OFOJIKETIB,
comiaibHUX a00 cTpaxoBuX (HOH/IB, BUILJIATH AUBIACH/IIB TOIIO.

I[lnaTHMKaMH MOAATKY B OKOIKET € Cy0'€KTH rocrnogapcbkoi JislJIbHOCTI
(ropuan4Hi ocodu) i rpomaasinu (Ppizuuni ocodon).

Bba3a onogarkoByBanHa 11 HapaxyBaHHs [1J[B 3anexuts Big chepu i Bugy
TISIBHOCTI.

s po3paxynky II/IB ycTaHoB/IeHI cTABKH:

1) 20 % Big 6a3u OOAATKOBYBAHHS, 110 BKIIFOUAETHCS B IIHY MPOAYKIIIT;

2) HyJbOBa CTaBKAa, 3aCTOCOBYETHCS TMPH EKCIOPTI TOBApiB Ta CYMyTHIX
TaKOMY €KCIOpPTY TMOCHYr. 3acTOCYBaHHsS HYJIbOBOi CTaBKM O3HA4ya€ IIOBHE
BiAmkoayBanHs cymu [IJIB, cradeHoi mnocTadaJlbHUKOM 3a IPOJYKINIO, IO
BUKOPHUCTOBYETbCS JJIsl BHILE HA3BaHMX NocTayaHb. llogaTkoBi 3000B's3aHHS —
3arajJpbHa CyMa TMOAAaTKy, $Ky 3000B's3aHUN cCIUlaTUTU (HApaxyBaTH) IUIATHUK
MOJIaTKY Y 3BITHOMY (ITOIaTKOBOMY) TIEPIO/i.

IMogaTkoBUH KpeAWMT CKIANAEThCS 13 CyM  MOAATKIB, CIUTAUYE€HUX
HiANPUEMCTBOM Y 3BITHOMY MepioAl 3a NpuadaHy NPOAYKIIIO, BapTICTh SKOi
BITHOCHUTBHCS JI0 BAJIOBUX BUTPAT, OCHOBHUM (hoHAaM ab0 HeMaTepialbHUM aKTHBaM,
IO MiJIATaI0Th aMOPTHU3ALlii.

[TorameHHs: MOJATKOBOTO KPEAMUTY 3AIMCHIOEThCS 3a paxyHOK cyMm IIJIB Bix
peanizalii npoAyKIli MmanpUeEMCTBOM.

IHogaTkoBuMil KpPeaUuT — 1€ CyMa, Ha Ky IMIJNPUEMCTBO (TJIATHUK IMOJATKIB)
Mae€ MPpaBo 3MEHIITUTHU MOJATKOB1 3000B's13aHHSI 3BITHOTO TIEPioAYy.

Cyma IIJIB, mo migisirae mnepepaxyBaHHIO B OIO/DKET, BU3HAYAETHCS SIK
PI3HMIIST MIXK 3arajlbHOI0 CYMOIO MOJATKOBUX 3000B'si3aHb, 1110 BUHUKIIU B 3B'SI3KY 3
IpoJakeM MPOAYKILII MPOTATOM 3BITHOTO IMEPIONy 1 CYMOIO MOAATKOBOIO KPEAHUTY,
110 c(OpMyBaBCsl MPOTATOM L[HOTO MEPIONY.

AKnu3Hui 30ip

Axum3Huil 30ip, Takoxk sk i IIJIB, Bkiaw4aerbes B IiHY TOBapy, IO
peanizyerbes, y dopmi HanbOaBku. [lokyrnens mpu MOKYMIN MiJAKIM3HOTO TOBapy
IUIaTUTh aKIM3HUK 30ip, BKIIOYEHHWH y IiHy ToBapy. [lnaTHukamMu momaTky B
OI0JIKET € MIINPUEMCTBA-BUPOOHUKH a00 IMIIOPTEPH T1IaKIIU3HUX TOBAPIB.
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Axum3Huil 30ip 3acTocoByeThesl B Ykpaini Ha miactasi [dexpery KMV «llpo
akiu3Hui 301p» Ne4393 Big 30.04.1993 p., 3akony Ykpainu «IIpo BHeCEHHs 3MiH y
Hexper Ykpainu «IIpo akumuzuuii 36ip»» Ne 3113-111 Big 07.03.2002 p.

I[InaTHUKaMH aKIHU3HOTO 300pYy €:

* Ccy0'ekTH NMiANPUEMHHMUBLKOI AiSIBHOCTI, a TAaKOX iXH1 (PuIi1, BITIIICHHS
(1H1IT1 BIOKpEMJIEHI MiAPO3AUIM) — BUPOOHUKM TMIJAKIIM3HUX TOBApiB Ha MUTHIN
TepuTopii YKpaiHHW, y TOMY 4YHCIl 3 JaBaJbHUIIBKOI CHPOBUHHM IO TOBapax
(mpomykirii), Ha sIKI YCTAaHOBJICHO CTaBKH AaKIM3HOTO 300py y TBEpPAMX CyMmax; a
TaKOK 3aMOBHHKH, 3 TOPYICHHS STKUX BUTOTOBIISIETHCS MPOAYKITIS HA TaBATBHUIIBKAX
yMOBaxX IO TOBapax, Ha sIKi YCTAHOBJICHO CTaBKH aKIM3HOTO 300pY y BIJICOTKax 110
000pOTY, 110 CIUIAYYIOTh aKIIU3HUM 301p BUPOOHHKY;

* Hepe3WJeHTH, W0 3/IHCHIOIOTh BUTOTOBJICHHA IMIJAKUM3HUX TOBapiB
(mociyr) Ha MUTHIA Teputopii YkpaiHu 4yu Oe3mocepeiHbO 4Yepe3 ixXHI MOCTiHHI
npeACTaBHUIITBA a00 0C10, MPUPIBHAHUX IO HUX BIJMOBIIHO 10 3aKOHOJIaBCTBA;

* Oyab-fIKi Cy0'€eKTM NiANPHEMHULBLKOI MiSJIBHOCTI, iHINI IOPUAMYHI
oco0m, ixH1 (uTii, BIAIIJICHHS, 1HII BITOKPEMJICH] MiAPO3AUTH, 10 iMIOPTYIOTH Ha
MUTHY TEPUTOPIIO YKpaiHU TMiJaKIM3HI TOBAapHW, HE3AIEKHO BIJI HASBHOCTI
BKJIQJICHUX Y HUX 1HO3EMHUX 1HBECTHIIIH;

*  ¢i3uyHi 0c00M — PEe3UJACHTH YU HEPE3UJEHTH, 110 BBO3ATH (IIEPECUITAIOTH)
MiJaKIu3Hl peyl abo MpeaMeTH Ha MUTHY TEPUTOpir0 YKpaiHM y BHUIIISAL
CYNpOBO)KYBaHOTO Oaraxy, a Takoxk (i3u4Hl 0COOM, M0 ONEPXKYIOTh Taki
miJakiu3Hl pedi (mpeameTu), mepeciaHi (CnpsMOBaHI) 4Yepe3 MUTHUN KOpPIOH
VYkpainu y BUIJIAII MOIITOBUX YW IHIIUX BIAMpPaBieHb a00 HECYNPOBOIKYBAaHOTO
Oaraxy, B o0csirax YW BapTICTIO, IO TEPEBUIILYE HOPMHU OE3MUTHOTO MPOBO3Y
(mepecunanus) 11 Takux (Pi3uaHUX 0C10, BUBHAYECHI MUTHUM 3aKOHOIABCTBOM;

* puanyHi 44 ¢iznyHi 0codu, 110 KynyrOTh (OACPXKYIOTh) B 1HII (HopMuU
BOJIOJIIHHSA, KOPUCTYBAHHS YM PO3MOPSJKEHHS MIJAKIM3HI TOBAapH Yy MOJATKOBUX
areHTiB.

006'ckmom onooamkysanus €:

a) o00opoTu 3 peanizamii BUpOOJEHUX B YKpaiHi NIJAKIM3HUX TOBapiB
(mpoaykiii), y TOMY YKCII 3 JaBAJIbHUIILKOI CHPOBUHU LIIJISIXOM iX MPOJIAXKy, OOMIHY,
0€3KOILITOBHOI Mepeadi UM repeaadi 3 4aCTKOBOIO OIJIATORO;

0) obOopotu 3 peamizamii (mepenayi) ToBapiB (TPOMYKIII) Uil BJIACHOTO
CTHOKUBAHHS, MPOMHCIIOBOI MEPEPOOKH, a TAKOXK JIJIsl CBOIX MPAIIBHUKIB;

B) MHUTHA BapTICTh TOBAPiB (IPOYKIIii), IMITIOPTOBAHUX HA MUTHY TEPUTOPIIO
VYkpainu, y TOMy 4UCII B MeXax OapTepHUX omepailliii 6e3 ormiatu ix BapTocTi ado 3
YaCTKOBOIO OIIATOIO.

AKIU3HAH 30ip 004N CII0ETHCS;

1) 3a cTaBkaMu y BiICOTKAX 10 000POTY 3 MPOJAKY:

* TOBapiB, peaI30BaHMX 32 BUIBHUMHU I[IHAMH, BUXOJSIYM 3 IXHBOI BapTOCTI 3a
MMM I[iHaMH, 0e3 ypaxyBaHHs akIu3Horo 300py 6e3 I1/1B, ToBapiB, peanizoBaHuX 3a
Jep>kaBHUMH (DIKCOBAHUMHU 1 PEryJIbOBAaHUMH I[IHAMH, BUXOJISIUU 3 iIXHBOI BApTOCTI 3a
UMU 1[iHaMu 0e3 ypaxyBaHHS TOPTOBUX 3HMKOK, a Takoxk cyM [1J[B, immopToBaHux
TOBapiB, BUXOJSIYM 3 MHUTHOI BapTOCTi, 30UIBIIEHOI Ha CyMy BBI3HOTO MHUTa, 0e€3
ypaxyBaHHS aKIIM3HOTO 300py;
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2) 'y TBepaMx cymMax 3  OAMHMII  Ppeali30BaHOI0  TOBapy
(mpoaykiiii).CTaBKHM aKIIM3HOTO 300PYy € €IMHMMHU HA BCili TepuTopii YKpainm.

SKIIo0 cTaBKa YCTAHOBJIEHA B TPOIIOBOMY €KBIBAJEHTI, aKIW3HUK 30ip
BU3HAYAETHCS] TAKIM YHHOM:

1. ITpu 3acTocyBaHHI CTaBKH aKIIM3HOTO 300py B TPUBHSX:

A=C-K, (9.3)
ne C — craBka akuu3Horo 300py; K — KiIbKicTh TOBapy, BU3HaueHa y (DI3UUYHUX
OJIMHUIIX BUMIPIOBaHHS.

2. Ilpu 3acTocyBaHHI CTaBKH aKIIU3HOTO 300pY B €BPO:

A=C-€- K (9.4)
ae € — Kypc TpYBHI JI0 €BPO 332 CTAHOM Ha TEPIITU IeHb BiAOBITHOTO KBapTAaIly.

SIKII0 cTaBKa BCTAHOBJICHA y BiJICOTKAX:

A =Ca-B, 9.5)
ne Ca — craBka akiu3HOTO 300py; B — BapTiCTh Migaku3HOTO TOBAPY.

AKIM3HUNA 301p MOXe OyTH BUIUIAYEHUM IUIAXOM TMPUIO0AHHS MapoK
aKIM3HOTO 300pYy YCTAHOBJIICHHMX 3pa3KiB (HANpUKJIaA, Ha AJIKOTOJIbHI Harmoi, Ha
TIOTIOHOBI BUpoOU). TepMiHu crutatu akiu3HUX 300piB Y OIOKET 3aliekaTh Bl BUAY
MiJaKIM3HUX TOBapiB, CyMH Mojatky. llepenik migakIu3HUX TOBapiB 1 CTaBKHU
aKIM3HOTO 300py 3aTBEPKYIOTHCS 3aKOHOAABYO 1 € €JMHUMH Ha BCI TEpUTOPIi
VYkpainu 1715 BITYM3HIHUX Ta IMIOPTHUX TOBApIB.

Muto

Mumo — noaTOK, CTATHYTUN JEpXaBOIO 3 TOBApiB, TPAHCIOPTHUX 3aco0iB,
IHIIMX MPEIMETIB, M0 MEPEMIIAIOTHCS Yepe3 MUTHUI KOPJIOH 32 CTaBKaMU MUTHOTO
Tapudy.

Mummnuit mapugh — niepesik ToBapiB, 3 SIKUX CTATYIOTbCS MUTA, 13 BKa31BKOIO
CTaBOK MUTHOTO TIOJJaTKy Ha OJIMHUITIO JAHOTO TOBApY.

[Topsin 3 uncTo QicKaTbHUMH, MUTO BUKOHYE CTUMYIIIOIOUY 1 3aXHCHY (DYHKIIII.

3axucna Qyukyia muma nependadae popmyBaHHsS Oap'epiB, IO
MEePENIKO/DKAIOTh  NIPOHUKHEHHIO Ha TEPUTOPIIO JCp)KaBU  TOBapiB, OLIbII
KOHKYPEHTOCTIpOMOXXHUX.  Cmumyniooua  ¢ynkyia  GopMye  mepeayMOBH
3al1KaBJICHOCT] y 30UIbLICHH] eKCTIopTy. EKOHOMIYHO pO3BHMHEH] KpaiHU Op1€HTOBAHI
Hacamrepel] Ha pEryJIIOBaHHS IMIOPTHUX HaAXOmkKeHb. Ekcnopm TOBapiB,
BUPOOJICHUX Y KpaiHi, HE 0OMEXY€EThCS, OCKUIBKU TaKi MPOIECH CIPUSIOTH PO3BUTKY
€KOHOMIKH. byno © TOMWIKOIO BBaKaTH, MO II¢ BIMHOCHO HoBa imes. [lomiOHi
MO3WINT  BIJCTOIOBaM  KUIbKAa  CTOJITH  Ha3aJd  NPEACTAaBHUKA  IIKOJHU
«MEPKAHTHIICTIBY», X04ua 1 HAJITO 3MIIIAJIM aKIIEHTH Y cepi TOPriBii.

Mumo wmae 06arato CHUIBHOTO 3 HENpSIMUMH MOJAaTKaMH HacamIepea 3
aKIM3HUM 300pOM:

* K 1 aKI¥3, CIUIAYYETHCS B OCTATOYHOMY MiICYMKY 32 paxyHOK CIIO’KHMBAua,;

* 30UIBIIyE IIHY TOBapy, BKIIOYAIOUNUCH B HEl Ha cTamii GopMyBaHHS IIHU
peaizarii;

*  KOHTpPOJb 32 MPABWIBHICTIO CIUIATH K aKIU3y, TaK 1 MUTA 3MIHCHIOETHCS
M0JIAaTKOBUMHU OpPTaHAMH.
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Pan BiamiHHOCTEH, 1 HacaMIiepell YMOBHUH XapaKTep MHUTa — MEpPETHHAHHS
MHUTHOTO KOPJOHY — HE JJ03BOJISIE BIAHECTH HOTO JIO TOATKIB.

3a XapakTepoM CHPSIMOBAHOCTI IEpPEMIIlyBaHMX TOBapiB, O0'€KTIB — MHUTa
MOILISIOTHECA Ha:

a) BBI3HI;

0) BHBI3HI;

B) TPaH3UTHI.

[InaTHMKOM MUTa € OCOOHM, IO BBO3SATh UM IEPEMIMIAIOTh TOBApU dYepe3
MUTHHI KOpJIOH JiepkaBu. Crnenudikorw IMJIaTHUKA B JIaHIN CHUTYyallll € Te, 10 HUM
MOe OyTH SIK BIACHHK TOBapy, Tak 1 yIOBHOBakeHa ocoba (iekinapanT). Ha BigmiHy
BiJl MOJJATKOBOT'O PETYyJIIOBAHHS TYT MOXJIMBA Mepeaada 000B'I3Ky 31 CIUTATH MUTHUX
IJIaTEX1B 1HIIH 0cOo01, III0 HE Ma€ BITHOIIEHHS 10 TOBapYy.

3a XapaKTepUCTUKOIO IVIATHUKA MUTO MOALUISETHCA HA:

a) CIuTadyBaHe IOPUIUIHUMHU 0CO0aMU;

0) crutauyBaHe (Hi3MIHUMU 0COOaAMHU.

CtaBKHM PO3PIZHAIOTHCA: JUIi OCOOMCTOrO0 KOPUCTYBaHHS (CTaBKM HEBEJHKI),
11 BUPOOHUYOTO (PIBEHb CTABOK BUIIHI).

O0'ekT MHTa sBISIE COOOI0 MUTHY BapTICTh MEPEMIILIyBaHUX TOBApIB, 1100
AKUX Ma€ HapaxoBYBaTHCS MUTO. MHUTHa BapTiCTh MEPEPAXOBYETHCA B HAI[IOHAJIbHY
BamoTy 3a Kypcom HBY, mo mie Ha nens mogadi mutHOi mexmapariii. CTaBKu MuUTa
€IMHI Ha BCii TepuTopii. Lle, oaHak, He BUKITIOYAE PI3HOMAHITTS CTaBOK:

1. AaBaJjiepHi — CTaBKH, YCTaHOBIIOIOTHCS Y BIZICOTKAX O MUTHOI BapTOCTI iX
TOBAapIB, L0 MiUISATAI0Th ONMIOAATKYBAHHIO.

2. Cnemn¢iyni — cTaBkH, 10 HAPAXOBYIOTHCS B YCTAHOBJICHOMY PO3MIpi 3a
OJIMHUIII0 BUMIPIOBAHHS BBE3EHOI'0 TOBapy (Kuiorpam, Merp Toiio). [laHa craBka
npumyckae  crnenudidyHy  XapaKTepUCTHKY  TOBapy, TOHlI SIK  MOMEpEeaHs
3aJI0BOJTBHSIETHCSI 3HEOCOOJICHUM MPEAMETOM OOKJIaaHHS.

3. Kom0OinoBaHi (3MilIaHi) — CTaBKM, W10 BUKOPUCTOBYIOTH MOEIHAHHS
aZiBaJiepHUX 1 crienudpiuyHux 300piB MPU HapaxyBaHHI MUTA.

4. Ce30HHI — CTaBKH, 3a JIOIIOMOIOI0 SKHUX MO’KJIMBE ONEPATHBHE pearyBaHHs
Ha BBE3CHHS HA TEPUTOPIIO JEp>KaBU 1 BUBE3CHHS 3 HEl CE30HHUX TOBapiB. Sk
PaBUJIO, TEPMIH IXHBOI'O BBEJECHHS HE MOKE MEPEBUIILYBATH 6 MICSIIIB.

5. OcobauBi — SBISAIOTH COOOIO CTAaBKH, IIO peali3ylOTh 3axHUCHI (QyHKIIT
MUTA.

6. AHTHAEMITIHTOBI — CTaBKH, IO SIBJSIOTH COOOI0 TEBHY HAI0aBKy [0
3BUYAMHOTO IMIIOPTHOTO MHUTA. 3aCTOCOBYIOTHCS TIPH BBE3E€HHI Ha TEPHUTOPIIO
Jep>KaBd TOBApIB 3a I[IHAMH HUXYUMU (JAEMIIIHTOBUMH, HEIPUAATHUMU), HIK TXHS
IlIHA B KpaiHi, fKa BBO3UTh, IO 3arpoKy€ MiJAIPBaTH OCHOBH BITYM3HSIHOTO
BUPOOHMKA. 3a JOMOMOTOK AHTHUIEMITIHTOBOTO MHWTA IIHM IMIIOPTOBAaHUX TOBApiB
MiHIMAIOTECSA 710 PIBHS, HA SIKOMY 3 HUMH MOXYTh KOHKypyBaTH BiTuu3HsaHI. (B
ABCTpatii €KCIIOPT BBAXKAETHCS JACMITIHTOBUM, SIKIIO €KCIOPTHI IiHU Ha 20% HUKY1
3a IIHW TOBapy Ha BHYTPIITHLOMY PUHKY 1 MiHIMyM Ha 8% MEHTII1 BiJ] CBITOBOT IiHH).

7. CneuiajibHi — MHTHI CTaBKH, IO 3aXUIIAIOTh MHUTHY TEPHUTOPIIO BiX
BBE3CHHSI TOBApiB, 10 3arpoKylOTh BITYM3HSHUM BHUPOOHHKAM (QHAJIOTIYHUX YU
0e3mocepelHb0 KOHKYpyrounx). [HOmI cmermianhbHI MHUTa BHKOPUCTOBYIOTHCS SIK
BIJITOB1THAM 3aXiJl CTOCOBHO JIi}i 1HIITUX JIEP>KaB.
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8. KommeHcaniliHi — MHUTHI CTaBKH, 3aCTOCOBYBaHI IO BBE3E€HUX TOBapiB,
IIOJI0 SIKUX BUKOPUCTOBYBABCS MEXaHI3M CyOCHIiH, IO BIAMOBIIHO 3aHMXKY€E IXHIO
I[IHY 1 UM 3arpOoKy€e 3aBJaTH KON BITYU3HIHOMY BUPOOHUIITBY.

Mexanizm 3acmocyeanna niive npu cnaami Muma JTOCUTh PI3HOMAHITHUM 1
BKJIIOYAE:

1. 3BiIBHEHHS BiJI CIJIATH MUTA TIEBHUX KaTErOpii IJIATHUKIB.

2. 3MEHLIEHHS MUTHUX CTaBOK.

3. TloBepHeHHs paHillie CTUTAY€HUX CyM MHUTA.

4. 3BUIbHEHHS BijJ MUTa NIEBHUX MPEIMETIB.

[Topsimok cmjaTu 1 CTaBKM MHUTAa BU3HAYAIOTHCS €JUHUM MHUTHUM Tapupom
VYkpaian. MwutHUil Tapud sBiasie co000 CHUCTEMY CTaBOK MHUTHHX 300piB,
3aCTOCOBYBAHUX JI0 TOBapiB, MEPEMIIIYBAHUX Y€PE3 MUTHHUM KOPJIOH.

B Vkpaini ToBapm, mo o0OKIamarThCsd MHUTOM, 3adikcoBaHi B TOBapHii
knacudikamiifHiii cxemi, mo Oa3yeTbcsi Ha [‘apMoHI30BaHill cucTemi ommcy 1
KOAYBaHHA TOBapiB. YcCl TOBapu, IO MIIATAIOTh MUTHOMY O(OPMIICHHIO,
3ocepekeni B 21 posaimi, 97 posainax, 1241 topapuiit moswuiii, 5019 ToBapHHMX
no3uiisx. Koxken ToBap Mae 4oTupu3HauHUN HUPPOBUIN KOJI, /I JIBA MEPIIUX 3HAKH
03HA4al0Th TOBapHY IPYITy, 1Ba 1HIINX — TOBAPHY MO3HUIIIIO.

MuTHI miiaTexi

MuTo BXOAUTH Yy CUCTEMY MHUTHHMX IUIATEXIB, IO SIBJISIOTH COOOI0 yC1 BUIU
300piB, BiJIpaxyBaHb, IJIATEXKIB MPU NEPETUHAHHI MUTHOTO KOPJIOHY JCpXKaBH.

Cucmemy MumHux naamedxicie MoXiCHA po3oinumu Ha 2 pynu:

1. OcHnoeni — 00OB'SI3KOB1 IUIATEXi, CTATYBaHI B OUIBIIOCTI BUMNAIKIB IPHU
NEepPEeTUHAHHI MUTHOTO KOPJIOHY 1 CTATYBaH1 13 Cy0'€KTiB, 110 HE XapaKTEePHU3YIOThCS
cnenu)IIHIMHA 0COOTUBOCTSIMH:

a) MHTO;

0) MwuTHI 300pH 32 MUTHE OOPMIICHHS;

B) HemnpsMi nogatku (I1JIB, akuuzauit 361p).

2. /Jdooamkoei — MUTHI IIATEX1, IO CTATYIOTHCS 3 IUJIATHUKIB 3a J0JAaTKOBO
HaJaHl MoCIHyrH, abo0  XapakTepu3yloTh IUIATHUKA, SKUH  BIAPIZHAETHCS
cnenudpiyHUMUA 0coOIUBOCTSIMH (301p 3a 30epiraHHs TOBapiB, 300pH 32 MUTHHIA
CYNPOBIJ] BAaHTAX1B, 300pH 3a BUAAUY JIIEH31H, IJIaTa 3a y4acTh Y MUTHUX ayKI[IOHaX
TOIIO).

JlomaTkoBI MHTHI IUIaTe€Xl CTAHOBJSATH CHUCTEMY 300piB, IIO PETYJIOIOTH
CIUIATy MpHU PI3HUX MUTHHUX pexumax. OcoOIMBOCTI iX HapaXyBaHHS PETYJIOIOTHCS
Jlep>kaBHUM MUTHUM KOMITETOM.

MuTHHME peRUM

Crata muta nepeadadae NepeTHHAaHHS MUTHOTO KOPAOHY. MUTHUI KOpPIIOH
nependadyae 0OMEKEHICTh MUTHOI TEPUTOPIi — TEPUTOPIi AepkaBH (y TOMY YHCIHI i
OKpPEMHUX OCTPOBIB, YCTAHOBOK 1 CIOpPYJ B €KOHOMIYHUX 30HAX), CTOCOBHO SIKOi
Jep>)kaBa Ma€ BUKJIIOYHI IIpaBa B PEryJIlOBaHHI MHUTHUX IUIaTeXiB. Pi3H1 111,
MEXaHI3M 1 OCOOJIMBOCTI TIEpEeMIIICHHS TOBapiB 1 TPAHCHOPTHHUX 3aco0iB
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nependayvaroTh iX pi3HUNA MUTHHUI PEXHUM, 10 OXOIUIIOE YMOBU BiJIHECEHHS TOBapiB
70 TIEBHOTO PEXHMY; 3aCTOCYBaHHS YM 3BUIBHEHHSI BiJ CIJIATH MHUTHHUX IUIaTEXiB,;
0COOJIMBOCTI MUTHOTO KOHTPOJIIO.

9.4. 300pu i HLILOBI BiIpaxXyBaHHA

3acanvHoO0epIrHcasgHi 300pu 6KII0YAIOMb:

— IJIaTy 3a CleliaibHE BUKOPUCTAHHS MPICHUX BOJHUX PECYPCIB 1 HAAP 3eMill
py BUIOOYTKY KOPUCHUX KOTAJINH;

— TUIaTy 32 BUKOPHUCTAHHS JIICOBUX PECYPCIB.

Ilooamkosi 360pu BIIMBAIOTH Ha (DIHAHCOBO-TOCIOAAPCHKY ISTIBHICTD
nignpueMcTB. HopmaTuBu BipaxyBaHbh YCTAaHOBJICHI 3aKOHOJABYO ¥ OJHAKOBI IS
BCIX Cy0'€KTIB TOCIOIapIOBAaHHSI.

Ilnara 3a cnemiajibHe BUKOPHUCTAHHSI NMPICHUX BOJXHHMX pecypciB I Haap
3eMJIi IPU BUAOOYTKY KOPMCHUX KOMAJIUH

[1naTa 3a cneniagbHe BUKOPUCTAHHS MPICHUX BOJHUX PECYPCIB YCTAHOBJIEHA 3
METOI0 3aIIKABUTH IiIMPUEMCTBA PAI[IOHAIbHO BUKOPUCTOBYBATH BOJIHI PECYPCH.

Inamuuku (MOBYWHHI MaTH 03B Ha CIIeIliajlbHE BUKOPUCTAHHS BOJIH):

— IOpUJMYHI 0co0M (KOpPUCTyBaui) HE3aIeKHO Big (GOpM BIACHOCTI,
BKJIIOUAIOYH MIANPUEMCTBA T1APOECHEPTETHKH, BOJHOTO TPAHCIIOPTY;

— TOCHoapchki BUPOOHHUY1 MIAPO3aUIH O€3 CTaTyCy IOpUIUIHOT 0OCOOH.

Opranu MiCIIEBOTO CaMOBPSAYBaHHS YCTAHOBJIIOIOTH JIMIT BUKOPUCTAaHHS (17151
MPICHUX BOJ| MICIICBOTO 3HAYEHHS) 32 BUHATKOM THUX BOJHUX PECYpCiB, IO HE
Buy4aroTecsi 13 BoaHux mkepen (I'EC, Bomuuit tpancmoprt). HopmatuBu mnaTtu
3atBepkye KaOiner MiHICTpiB 3 y3ro/ukeHHsIM 3 MIiHICTEPCTBOM EKOHOMIKH 1
MinicTtepcTBOM (PiHAHCIB.

IMopsanok HapaxyBaHHA W OIUIATH 3a clelliajibHe BUKOPUCTAHHS NMPiCHUX
BO/IHUX PeCypcCiB:

— IUIATHUK 31HCHIOE II€ CAMOCTIMHO;

— TUIaTa HAPAXOBYETHCA 3a KBapTaJl, BUXOJSUH 13 (DAKTYy BUKOPUCTAHHS: JIIMITY,
IIUJIBT

— BUKOPHUCTAHHS MTOHAJ JIIMIT 30UIBIITY€ TJIaTy B 5 pasiB.

[1naTa 3a cnerianbHe BUKOPUCTAHHS HAZP MPU BUAOOYTKY KOPUCHUX KOTAJTHUH
CTATYETHCA 13 Cy0'€KTIB TOCIOAAPCHKOI MISITBHOCTI, HE3aJIEKHO BiJl (OpM BIACHOCTI,
110 3A1MCHIOIOTHh BUAOOYTOK KOPUCHHUX KOTAJINH.

Po3mip nnamu Hapaxo8ycmuvcsa camoCmiiiHo Ha OCHOGL:

— 00cCHTiB IOranIeHHs 0aJaHCOBUX 3aIlaciB;

— 00csriB BUAOOYTKY (HadTa, ras, Topd);

— IIHM peati3allii OJUHUII BUJ0OYTKY MiHEpaTbHOT CHPOBUHU;

— HOpPMATHUBY IJIaTH;

— KOpUTYBaJIbHOT0 KoedilieHTa (A1 MANPUEMCTB BYT1JIbHOT TPOMHUCIOBOCTI).
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Ili1aTa 3a BUKOPHCTAHHSA JICOBHX pPecypciB
Jlicosuii 00x00 — TPOIIOBI KOIITH 32 BUKOPUCTAHHS JIICOBOTO (hOHTY.

YCTaHOBJIEHO €IMHY CHCTEMY IJIATEXKiB, 110 BKIKYAE:

— BlJpaxyBaHHS Ha BIATBOPEHHS,

— OXOpOHY 1 3aXHUCT JICIB;

— TOJATOK — IUIaTa 32 BUKOPUCTAHHS JIICOBOTO (DOH/TY.

Inamuuxkamu eiopaxysans (300piB) Ha BIATBOPEHHSI, OXOPOHY 1 3aXMCT JIICIB
€ Bci JicokopucTyBaui. CTaBka BiJjpaxyBaHb YCTAHOBIIIOETHCS B TOBHOMY PO3MIpi BiJL
BapTOCTI 3arOTOBJICHOI AepeBUHU. BipaxyBaHHs MepeniuyrOThCS MIOMICSIIS B T0XOA
oromxkery. [lmata 3a BHKOpPUCTaHHS JIICOBUM (DOHAOM € IUIATOI0 3a JEPEBUHY,
3arOTIBJIIO JIPYTOCOPTHUX 1 HHU3BKOCOPTHHUX JIICOBUX MarepiajiB, KOPUCTYBaHHS
JicoBUM (OHJIOM Yy KyJbTYpHO-O3[0OPOBYHMX 1 CIOPTUBHHMX ULUIsAX. Po3mip miaTtu
PO3pPaxoBYIOTh BHXOMASYM 31 CTaBOK HAa OJWHUIIO OJepkaHOi mpoaykiii abo 3a
OJIMHUITIO BUKOPUCTAHOT TIOIIII.

Jicoeuit 00x00 BKIIOYA€ HAIXOMKEHHS B MPOAAXKy JICOBUX JPYrOCOPTHUX
MaTepianiB (SUIMHOK, KOPH), BIIXOMAIB JIICO3aroTiBeNlb, CYMU CTSTHEHb BiJ 30MTKIB,
neHi, mrpadis.

MicueBi nogatku i 300pu

Micyeei nooamku i 300pu:

— YCTaHOBJIOIOTHCA JUIS FOPUINYHUX 1 PI3UYHHX 0Ci0;
— BXOJATh JIO0 CKJIATy BAJOBHX BUTPAT;

— BUKJIIOYAIOTHCS 31 CKOPETOBAHOI'O BAJIOBOTO JOXO/Y;
— BIJIHOCATBCS Ha COOIBAPTICTh MPOIYKIIIi.

Opzanu micueeo2o camospadysanus Maroms NPago:

— 3aCTOCOBYBATH TIIbKM Ti MOAATKH 1 300pHW, L0 TependadeHi AIIOYMMHU
3aKOHOJIaBUMMHU aKTaMHu;

— YCTaHOBJIOBATU CTaBKM, IO HE MEPEBUIIYIOTh TPAHUYHI PO3MIpH, MIO
nepeadayveHi II0YUMHU 3aKOHOJJABUNMHU aKTaMH;

— YCTAHOBJIIOBAaTH JOJATKOBI TIJAbIM [JI1 OKPEMHUX IIJIATHUKIB TOJATKIB
(3aCTOCOBYBATH CTaBKY HIDKYE, HI’)K MiHIMaJIbHA; 3BUIBHATH BiJ CIUIATH MOAATKY).

30ip 3a napKyBaHHS AaBTOTPAHCIOPTY

IThamnuku — 0puANYHI 0COOU 1 TPOMAISHU, IIO MapKyioTh aBTOMOOLT y
cIeliabHo o00namgHaHux ab0o BiABeAEHHX I IbOro Micusx. Cmaexa 36opy
YCTAaHOBIIOETHCSA 3a | TOAMHY TApKyBaHHS 1 CIUTAYYEThCS BOIISIMA Ha MICIT
napkyBaHHs. Ipanuunuil posmip cmaeku 300py He TIOBUHEH mepeBUIlyBaTu 3%
HEOIOJaTKOBAHOTO MIHIMYMY B CHEIIaJIbHO BiJIBEJACHUX 1 OOJIaJHAHUX MICISIX Ta
1% — y BiABEIEHUX MICIISX.
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PunkoBuii 30ip

IThamnuku — opuanyHi 1 Gi3udHi 0cOOM 3a TOPrOBEIbHI MICILS HAa PUHKAX 1
NaBiTbHOHAX, HA KPUTHX 1 BIAKPUTUX CTOJIAX 3a KOXHHUM J€Hb TOPTiBIil. Posmip
300py 3aJ€XUTh BiJ PUHKY, HOTO TEPUTOPIATHLHOTO PO3MILIECHHS 1 BHIY MPOAYKIII].
306ip BUILUIAYYETHCS 1O MOYATKY peamizaiii. I panuunuti po3mip 360py He TIOBHUHEH
nepeunryBat 20% MiHIMaIbHOI 3apIUIaTH 3 TPOMAJISH 1 3-X MiHIMAJIbHUX 3apIliaT —
3 OPUIUYHUX 0Ci10.

KomyHaibHMii MOAATOK

IThamnuku — opuguudi ocobu ycix (opm BiracHOCTI (32 BUHSATKOM
OIO/DKETHHX  OpraHi3aiid, IUIAHOBO-JOTAIMMHUX 1  CUIBCBKOTOCIIOMAPCHKUX
mignpuemMcTB). O6'exkmom € (oun ormnatu mpaimi (CepeaHhOOOIIKOBA YHCEIbHICTh
MpAIliBHUKIB TIOMHOXK€HA HAa MIHIMQJIBHUM JOXOJ 3a MICAIb, IO HE IMiJIsATaE
OTOJATKYBAHHIO). [ panuyHuti po3mip cmasku nodamky BusHa4eHH y po3mipi 10%
BiJ1 00'€KTa OMOJATKYBaHHS.

ITogaTok Ha pekamy

CrsryeTbest 3 yCiX BUJIIB KOMEPIIMHUX OrOJIONICHb 1 TOBIIOMJIEHD Yepe3 paslio,
TenebaueHHs, Tpecy, adimn, rUiaKkaTv, peKjaMHl IIUTH, HAHECEHI Ha CHOPTUBHUU
omsar abo maitHO. O6'exmom ONOAATKOBYBAaHHS € BapTICTh MOCIYr 3a peKiamy.
Cmasxku nooamky nudepeHIiioBani B 3aJ€XHOCTI BiJ Yacy, BapTOCTi 1 BHUAY
pO3MilIeHHA pekaamu. I panuuna cmagka nodamky He noBuHHa nepesuiryBatu 0,1%
BapTOCTI TMOCIYT 3a PO3MIMIEHHS OJHOPa30oBoi pekimamu 1 0,5% 3a po3MilIeHHS
pEKJIaMu Ha TPUBAJINN Yac.

PexnamonaBiii mMOBUHHI TUIATUTH MTOAATOK M1/ Yac HaJAaHHS TOCTYT.

Koumponwvnui numannsn

Yu gipno, wio:

1. BianoBigno mo 3akony «lIpo omojaTkyBaHHS NpUOYTKY MiAMPUEMCTBY»
00'€eKTOM OMOJATKyBaHHS € MPUOYTOK OOYMCICHHMIA NUISXOM 3MEHIICHHS CyMH
CKOPHUTOBAaHOTO BAJIOBOTO MPHUOYTKY 3a 3BITHHWM TEpio HA CyMy BaJOBHX BHUTpAT i
CyMy aMOPTH3aI[iiHUX BiJIpaxyBaHb.

2. IInaTHUKOM TOJATKy Ha BOJIOAIHHS Ta KOPHCTYBaHHS 3€MJICIO € BIIACHUK
3eMJIl.

3. Posnopsguuk komTiB ¢GOHAY Ha OOOB'SI3KOBE COIliAIbHE CTpPaxyBaHHS €
MinictepcTBO VYKpaiHU 3 TMUTaHb HAA3BUYAMHMX CHUTyallld 1 31 CHpaB 3aXUCTy
HaCEJICHHA BiJl HacaiakiB YopHOOMIbCHKOT KaTacTpodH.

4. CraBka NoJaTKy 13 BIACHUKIB TPAHCIIOPTHUX 3aC001B, CAMOXIJHUX MAIINH
1 MexaHi13MiB qudepeHIliioBaHa B 3aJI€KHOCTI BiJ 00CATY MUIIIHAPIB JBUTYHA, HOTO
MOTY>KHOCTI, @ TAKOX JOBXHUHU (BOJHOTO aBTOTPAHCIIOPTY).
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5. IligmpueMcTBa aBTOMOOUIBHOTO TPAHCHOPTY 3arajibHOTO KOPUCTYBaHHS
3BUIBHSIFOTBHCS B1JI CIUIATH MOJATKY 13 BJIACHUKIB TPAHCIIOPTHUX 3acO0IB Ta IHIIHUX
CaMOXIJIHUX MAaIlliH 1 MEXaHI3MIB.

6. Ilomarox Ha TpPOMHCEN CIIAYyEThCs y pas3l mpuaOaHHS OJHOPA30BOTO
MaTeHTY, TOProBa BapTICTh SKOTO BU3HAYAETHCS HA MIJCTaBi 3a3HAYCHOI TIATHUKOM
CyMapHOi BapTOCTI TOBAPIB 1 CTABKH.

7. MiHiManbHUN TEPMiH i1 OJHOPA30BOTO MATEHTY — 3 JHI, MAKCUMAJIbHUN —
70.

8. ToproBuii mateHT — 1€ AepaBHE CBIAONTBO, 110 3acBiguye mpaBo CII/]
a00 HOro CTPYKTYpPHOTO (BIIOCOOJIEHOT0) MiIPO3AUTY 3alMaTHCS TOPTOBEIHHOIO
TISUTBHICTIO, JISIBHICTIO Yy cdepl TOPriBii 1HO3EMHOIO BajIOTOI0, MISJBHICTIO 3
HaJaHHS MOCIYT Y cdepi rpaibHOro 6i3Hecy 1 HOOYTOBUX MOCIYT 3a HasBHI KOIITH, a
TaKOX 13 BUKOPUCTAHHSM 1HIINX BUIIB PO3PaXyHKIB 1 KPEJUTHUX KapTOK.

9. Henpsmi nogaTku — yCTaHOBIIOIOTHCS Y (popmi Ha10ABOK JI0 1IHU TOBApPIB
a00 TapudiB Ha MOCIYTH.

10. ITomaTtok Ha AOJaHy BapTICTh CIUIAYYETHCS Ha BCIX €Tamax pyxXy TOBapiB,
pOOIT, MOCIYT.

Tecmu 0ns nepegipku 3Hanb

1. B sikomy 13 eneMeHTIB OMOJAaTKyBaHHs HalOUIbIe BUSBISETHCS PEryJIOI0UYa
(byHKIIS TOJIATKIB:

a)  BU3HAYEHHS 00'€KTa OMOJATKYBaHHS;

0)  BU3HAUYEHHS JKEpelia CIUIATH MOJATKIB;

B)  YCTaHOBJICHHS BEJMYMHU CTABOK MOJATKIB;

I)  YCTaHOBJEHHS TEPMIHIB CILJIATH MOJATKIB;

1) HaJaHHS IT0JJaTKOBUX IIJIBT;

2. 3a BHKOPUCTaHHS SKOTO JDKepeja CIUIaTH [OJATKiB  HaWOiIbIIe
BUSIBIISIETHCS 1X pPerytoroda QyHKITiS:

a)  HEepOo3IOIiJIECHUN MPUOYTOK;

0)  coOiBapTICTh MPOIAYKIIIi;

B)  BHpYyYKa BiJ peayizaliii IpoayKIIii;

r) npuOyTOK BiJl peaiizarlii MpoayKIIii;

1) aMOpTHU3aIliiiHI Bi[paXyBaHHS.

3. Slxka 3 METOAWK BHU3HAYECHHS CTABOK OMOJATKYBaHHS OUIBI MO3UTHBHO
BITMBA€E HA (DIHAHCOBO-TOCTIOAAPCHKY AISUTbHICTD MIANPUEMCTBA:

a) B aOCOJIOTHUX CyMax 3 OJMHUII MPOAYKIIii, IO Peai3yeThCs;

0)  y BiACOTKax /10 00'eKTa ONOJATKyBaHHS — yHIBEpCaIbHI CTaBKU;

B) y BIZICOTKaX /10 00'€KTa OMOAaTKyBaHHS — MU(epeHITiiiOBaHl CTaBKU;

r) y BIJICOTKaX J10 00'€KTa OMOJIaTKyBaHHS — MPOTPECUBHI CTaBKH;

1) Y BIICOTKax /10 00'€KTa OMoJAaTKyBaHHS — pETPECHBHI CTaBKHU.

4. Slknii crocl0 HagaHHA IMOJATKOBUX MUIBT OUIBIN ITO3UTMBHO BIUIMBAE Ha
IPOSIB PETyJIt0I0Y01 (DYHKIIIT TOJATKIB:

a) MUJIBIY JUISl OKPEMUX TIJIATHUKIB MOJIATKIB;

0) MJIBTH 1010 OKPEMHX 00'€KTIB OMOIaTKyBaHHSI;
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B) MJIBTH MO0 TEPMIHIB CIIJIATH MOJIATKIB,;

r) BIJIIKOTYBAaHHS CIUIAYEHUX MOJATKIB;

)  HaJaHHS NOJATKOBOI'O KPEIHUTY.

5. 3a sike MOpyIIeHHS MOJATKOBOI'O 3aKOHOJABCTBA YCTAHOBJICHO ITIJIBUILIEHY
BIIITOB1IQJIHHICTH IUIATHUKA MMOJATKIB:

a)  TOPYUIEHHS TEPMiHY MOJaHHS MOJAATKOBOI 3BITHOCTI,

0)  TOpyUIEHHS TEPMIHY CKJIaJaHHsI MOIaTKOBOI ACKIIaparlii,

B)  IpPHUXOBaHHS 00'€KTa OMOJATKYBAaHHS;

)  HECBOEYACHE MMepepaxyBaHHS MOJATKY J0 OIOIKETY;

)  TOPYIICHHS TEPMIHY TMOJAHHA IUIATDHKHOTO JOPYYECHHS Ha CIUIaTy
MOJIaTKY 10 OIO/IKETY.

6. Ha3BiTh HAWMCYTTEBIMUNA HEJAOMIK YWUHHOI CHCTEMH OIOJATKyBaHHS
MiIIPUEMCTB B YKpaiHi:

a) BHCOKI CTaBKH ITOJIaTKIB;

0) BEJIMKA KIJIBKICTh ITOJIATKIB;

B) HEIOCTATHS KUIBKICTh OJATKOBUX IUIBT,

r) HECTaOUIBbHICTh 3aKOHOJAABCTBA 3 MUTAHb OMOJIaTKYBaHHSI;

1) HEJIOCKOHAJIl TEPMIHU CILJIaTH MOAATKIB;

€)  HEOOXIJHICTh THMYacOBOTO BHKOPHUCTAHHS OOOpPOTHOTO KaImiTaiy
HiIPUEMCTB JIs1 CIIJIATH MOJIATKIB.

7. Ha3BiTb OCHOBHI TPHYMHH, IO TOSCHIOIOTH HEIOJIKH CHCTEMHU
OTIOJJATKYBAHHSI I AMPUEMCTB:

a)  HEJOCTaTHS KUIbKICTb Npo¢eciiHO MIArOTOBICHUX (axiBILiB, SKI
PO3pOOIISIOTh 3aKOHO/1aBYl aKTH 3 TUTaHb OMOJATKYBAaHHS,

©)  HemocTaTHS KUIBKICTh HAI[IOHAJBHOTO JOCBIAYy 3 OIOJATKyBaHHS
MiIPUEMCTB;

B) Opak 3aTBepAKEHOT MOIaTKOBOT KOHIICMIIT B JIepKaBi;

r) Opak 3aTBepmakeHoro [logaTkoBOro KoaeKkcy nepxaBu;

)  3aTpuMKa NPUHHATTS 3aKOHOJAaBYMX akTiB BepxoBHoto Pajoro;

€)  HEeIOCTaTHA KUIBKICTh MPOodeCiiiHO MIATOTOBICHUX KaJIpiB Y MOJATKOBUX
aJMIHICTpAIisX.

8. Ha3BiTh MmojaTok, SKOTO HE CIUIaYyIOTh KOMEpIIiHI OaHKH 1 CTpaxoBi
KOMIIaHIi:

a)  NOAATOK Ha 3eMJIIO;

0)  MOJATOK Ha pEeKJIaMy;

B) aKIU3HUM 301p;

r)  MOAATOK Ha TPAHCHOPTHI 3aco0u;

1)  TOJaTOK Ha JOJIaHy BapTICTh;

e) KOMYHaJIbHUH MOJATOK.

9. 3HaliAiTh NpaBUJIbHE BU3HAYEHHS MOHATTS «IOJATKOBA CUCTEMay:

a)  CYKYIHICTh IOJIaTKIB, 110 1X BU3HAYAE JICPKaBa;

0)  CyKymHICTb 300piB, III0 iX BU3HAYAE JIEPKaABa;

B)  CYKYIIHICTh ITOAATKIB 1 300piB, 110 X BU3HAYAE JIEPKaABa;

r) CYKYITHICTh OOOB'SI3KOBHMX IUIaTE€XKIB 1O OIOJDKETIB PI3HUX PIBHIB, a
TaKOX JI0 JeP>KaBHUX IIJILOBUX (DOHIIB;
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)  CYKyNHICTh OOOB'SI3KOBHX IUIATEXIB A0 OIOMKETIB PI3HUX pPIBHIB, a
TaKOX JI0 IeP’KaBHUX I[LTHOBUX (POH/IIB, IO CTATYIOTHCS B YCTAHOBICHOMY 3aKOHAMM
HOPSTIKY;

€)  CYKYIHICTh 3arajbHOJIEP>KaBHUX 1 MICIIEBHUX MOJATKIB 1 300PiB.

10. Ha3pith mnpuHIMI TOOYAOBH CHCTEMH OINOJATKYBaHHS, 3 SKAM
0e3mocepeIHbO MOB'sI3aHa peryiioroua PyHKIIIS MOAaTKIB:

a) colllajJbHa CIPaBEIJIUBICTD;

0) HEJIOMYIIICHHS TT0TaTKOBOI TUCKPUMIHAIIIT;

B)  PIBHOMIPHICTb CIUIATH MOJATKIB;

T) 000B'SI3KOBICTh CILIATH ITOJATKIB,;

1) CTUMYJTFOBAHHS I IMPUEMHUIIBKOT TISTTHHOCTI;

€)  OJIHO3HAYHICTb 1 MPOMOPLIHHICTh YCTAHOBJICHHS MMOIATKIB.

IIpakTuuHui 0JI0K.

BianoBicTu Ha TUTaHHS, MPOCTABIAIOYM Y PSAKax BIAMOBIIHO (TpadivyHo)
BIIITOB1/1:
Tak — «+» Hi — «-».

Temu pegpepamie

1. OnonaTkyBaHHS AUBIACHIB, K1 OAEPKYIOTh HEPE3UACHTH.
2. I'poMajnsiHChKA BINMOBIJAIBHICTS 32 YXUJICHHS BiJl CIIJIATH IMOJATKIB

Tepminonoziunuii c106HUK

AKIM3U — HenpsimMi MTOJATKH, 1110 BKIIOYAIOTHCS B I[IHY TOBapy i oriadyBaHi
nokymnieM. CyMH akIu3iB BHOCSTH 10 OIOJIKETY, 110 HE 3HAXOAATHCS Ha TEPUTOPIi
VYkpainu, manpueMcTBa 1 Oprasizailii, BKIOYAIOYH MIJNPUEMCTBA 3 1HO3EMHUMU
IHBECTUIIISIMU, a TaKoX (uIlany, BIAAUIEHHS Ta 1HII BIJOCOOJIEHI  MIAPO3ALIH
HOiAOPUEMCTBA, SKI peali3yloTh MPOBEACHI HUMHU MIIAKIU3HI TOBApU: BUHHO-
ropiadani BUpoOu, MUBO, IKPY OCETPOBHUX 1JIOCOCEBUX pUO 1 T.MI.

IHNOJATOK ABAHCOBAHMM — onna i3 (hopM aBaHCOBAHOI CILJIATH MTOIATKIB.

IHOJATOK HA JOJAHY BAPTICTDb — 3a 3akOHOJABCTBOM YKpaiHU
dbopma BUITYydEHHS 10 OFO/KETY YaCTHHHM JIOJaHOI BAPTOCTI, IO CTBOPIOETHCS HA BCIX
CTaJiIX BHUPOOHHUITBA 1 BHU3HAUYBAHOI SIK PI3HUI MDK BapTICTIO peaji30BaHUX
TOBapiB, POOIT 1 MOCIYT, 1 BAPTICTIO MaTepiaJbHUX BUTPAT, BIIHECEHUX HA BUTPATH
BUpOOHUITBA 1 00iry. OnosaTkoByBaHUI 00OPOT BU3HAYAETHCA Ha OCHOBI BapTOCTI
TOBapiB (poOIT, MOCYT), IO Peai3yloThCs, BUXOIAYM 13 BXKHBAHUX LIH 1 TapuiB,
0e3 BKJIIOUEHHS B HUX MOJATKy Ha J0JaHy BapTicTh. B omojgaTkoByBaHWil 000pOT
BKJIFOUAIOTHCS TAKOK CYMU T'POIIOBUX KOIITIB, HIO OTPUMYIOTHCS MiANPUEMCTBAMU
BiJI CBOiX MOKYMIIIB (3aMOBHHUKIB) 32 TOBapu (pOOOTH, MOCIYTH), IO Peali3yrOThCs
HUM Yy BUIVSIAL  (PiHAHCOBOI JOMOMOTH, TIOMOBHEHHS (OHAIB CHElIaJbHOTO
pU3HAYCHHS a00, 1110 HAMIPABIISIOTHCS HA PaXyHOK 301IbIICHHS IPUOYTKY.
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MNOJATOK HA MAHNHO HIAINPUEMCTB - 3a  3aKOHOJaBCTBOM
Ykpainu CIadyroTh: MIANPUEMCTBA, YCTAHOBM (BKJIFOYAIOUM OaHKH 1 KPEAUTHI
yCTAaHOBU) W opraizailli, B T.4. 3 1HO3€MHHUMHM 1HBECTHUIISIMH, 110 € HOPUIUIHUMU
ocobaMH, a TakOoXX MDKHaApOJHI OO'€eqHaHHS W opraHizamii, 110 31HCHIOIOThH
H1ANPUEMHUIIBKY JTISUTBHICTD; (pigiaau W 1HII CTPYKTYPHI MIAPO3AUTH IOPUIAYHUX
0ci0 3a yMOBH, III0 BOHM MalOTh CaMOCTIHHHI OanaHC 1 pO3paxyHKOBHI pPaxyHOK;
MOCTIMHI TPEACTAaBHUIITBA M 1HIII B1JJOCOOJICHI MIAPO3iIu 1HO3EMHUX (PipM, OaHKIB 1
oprasizailiii, po3ramoBaHi Ha TepuTopii Ykpainu. O0'€KTOM OMOAATKYBaHHS € MAitHO
IUTATHUKA B MOTO BapTICHOMY BHPAXEHHI, 110 3HAXOJAUTHCSA Ha OajaHCl IJIaTHHKA.
JUnis 1ieit onoJjaTKyBaHHS BU3HAYAETHCS CEPEeIHBOPIYHA BapTICTh MaiHa.

Jis po3paxyHKy ©Oa3u OMOJAaTKyBaHHS MIACYMOK  aKTHBY  OajaHCy
3MEHIIYEThCA HAa CyMy OOOpOTYy 3a TepioJ OMOJAaTKyBaHHS 3a HACTYITHUMH
paxyHKamMu: 3HOC OCHOBHHX 3aC00iB; 3HOC MAJIOI[IHHUX Ta IIBUAKO3HOIITYBAJILHUX
OpEeIMETIB; BUKOPUCTAaHHSA MNPUOYTKY; BHUKOPHUCTAHHS IO3MKOBUX  3acOOIB.
['panuuyHuii  po3Mip MOJATKOBOI CTaBKU He Moxe nepesuinyBatu 0,5% Bin 0aszu
OTOJJATKYBaHHS.

IHOJATOK HOHEPEI[HIfI — aBaHCOBaHa CIUlaTa MOAATKY. 3a JACSIKUMHU
omepaliissMu  GpipMu 3000B's3aHI  OIJIA4yBaTH TOJATKH y MOMEHT 3aBEpILICHHS
orepariii, a He B KiHII1 3BITHOTO Tiepioay (KBapTajabHOTO, PIYHOTO).

MHHOJATKHN 1 3b0PU MICHEBI — 000B'si3k0B1 IIaTeXi TpoMaasH 1
IOPUIUIHUX OC10, 110 HAIXOASTH 10 MICIIEBUX OFOKETIB.

IMOJATKOBA CUCTEMA - 3a 3aKOHOJAaBCTBOM YKpaiHU CYKYIIHICTb
MoJIaTKiB, 300piB, MUT Ta IHIIUX IUJIATEXKIB, IO CTATYIOTBCA B YCTAHOBJICHOMY
nopsinky. Ilinm momaTtkom, 300poM, MUTOM Ta IHIIUM IUJIATEXKEM € OOOB'SI3KOBHIA
BHECOK JI0 OIO/DKETy BIAMOBIIHOIO PiBHSA ab0 10  1M03a0I0KETHOTO  (OHIY,
3MIMCHIOBAHOTO IUIATHUKAMU B TOPSAKY 1 HAa YMOBaXx, BU3HAYYBaHHUX
3aKOHOJIaBUMMHU aKTaMHU.

IHNJATHHUK MOJATKY — oco0a, sika 3riJHO 3 YAHHUM 3aKOHOJaBCTBOM
3000B'A3aHa 3A1MCHIOBATH 3MICT 1 BHECEHHS JI0 OIOKETy NOJaTKy, SKHI
NJIaTUThCS TOKyIIeM, abo ocoba, sika BBO3UTH (Iepecusae) TOBapU Ha MHUTHY
TepUTOPit0 YKpaiHu.

INHOJATKOBE 30BOB'SA3AHHS — 3aranpHa cyma MojaaTky, oJeprkKaHa
(HapaxoBaHa) TMJIATHUKOM TMOAATKy B 3BITHOMY (II0JJaTKOBOMY) Tiepioji, IO
BH3HAYCHA 3T1HO 3 YUHHUM 3aKOHOIaBCTBOM.

BIOJ)KETHE BIJIIKOAYBAHHS — cyma, sika migisrae moBepHEHHIO
NJATHUKY TOJATKy 13 OIOKEeTy Yy 3B'I3Ky 3 HAAMIPHOIO CIUIATOI0 MOAATKY y
BUTIAJKaX, BU3HAYCHUX 3aKOHOM.
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HNPAKTUYHA YACTUHA
IIpakTuune 3ansarra Ne 1
Cucmema ynpaeninna (inancamu Ha RIONPUEMCHIEAX 36 °A3KY
OcHoBHI MeTOM (DIHAHCOBOTO YIPABIIIHHS.
Bunu indopmariii piHaHCOBOTO XapakTepy.

XapakTepucTuKa MOHATTS «(1HAHCOBUM IHCTPYMEHT.
Ponp TexHiuHOTO 3a0€3medeHHs cucTeMH (PIHAHCOBOTO YTMPAaBIIHHS, HOTO

S

CKJ1a.

e

Jlxepena iHaHCyBaHHS MiANPUEMCTBA.
Opranizariiiiina cTpyktypa GpiHaHCOBOTO YIIPaBJIiHHS MiAITPUEMCTBOM.

N

IIpakTuune 3auarTTs Ne 2
I'poutoei 00xo0u nionpuemcmaea 36’°a3Ky

TeopeTnuHi NUTAHHSA:

ExoHOMIYHA CYTHICTh TOXOY.

dopMyna po3paxyHKy JTOXOLY.

Cepennst 10xo/Ha CTaBKa.

MeTtoauka BU3HAUYEHHS YUCTOTO TOXOY.
BuznaueHHs TUTOMOT Baru B 3arajibHii CyMi JOXO/IB.

A

3aoaua 1
Bu3HaunuTy 10X0/M BiJ HAaJIaHHS KOXKHOI ITOCIYTH 1 3arajibHy CyMy JOXOJIB,
110 OJICPKY€E aHAJII30BaHE ITiIMPUEMCTBO 3B S3KY.
Buxigai gani HaBeneHi B taou. 1.

Tabomug 1 — Buxigai madi

HaiimenyBaHHSA NOCJIYTH Obesr Hanapammx Tapudg
NOCJayr (THC. TPH.)

BcranoBnenns tenedony 1200 240
[Tocmyru MiKMICBKOTO Tene(hOHHOTO 8240 2,50
3B’SI3KY
[Tocayru Mi>kHapOTHOTO 5420 7,80
Tesne(OHHOTO 3B’SI3KY
[Tocnyru tenerpadHOro 3B 43Ky 1820 5,70
[Tocnyru npoBOJOBOTO 580 1,20
PaJlOMOBIICHHSI

Cknactu aHamituyHy Ttabnumro. OpepxaHi pe3yiabTaTH MpoaHaNi3yBaTH,
3pOOUTH BUCHOBKH.
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3aoaua 2
BuzHaunty yucTHil 10XO0A MIANPHEMCTBA, AKIIO 3arajibHa cyMa JOXOJY, IO
HiJJIsTae OMoIaTKyBaHHIO, cKianae 1548 Tuc. rpH.

3aoaua 3
Bu3HauuTH CTPYKTYypy MOXOMIIB BiJ HaJaBaHUX MOCIAYr 3B’s3Ky. OmepikaHi
pe3ynbTaTH MpOaHaATI3yBaTH.
BuxigHi madi HaBeaeHi B Ta0d. 2.

Tabmuns 2 — Jloxonu BiJ NpoAaxy TEIEKOMYHIKALIMHUX TOCTYT

IToka3HuKH Cyma noxony

Micbkuii TesieoHHUMN 3B’ 130K 1749

Cinbebkuii TenedOHHUMN 3B 30K 188

Mixmicekuit TeraedOHHUM 3B’ A30K 1511
JI3BIHKHM Ha MEpeski onepaTopiB MOOUTLHOTO 3B’ SI3KY 1979
MixHapoaHuii TeneoHHUM 3B’ SI30K 726
JlocTyn 10 Mepex MIXMICBKOTO Tes1e()OHHOTO 3B’ SI3KY 246

HananHs B KOpUCTYBaHHSI MDKMICBKUX KaHaJIIB 294
HaganHs B KOpUCTYBaHHS MDKHAPOIHUX KaHAJIB 26

Hogi nocnyru (Intepuer, IP-VPN, ISDN, FRAME 250

RELAY)

[TpoBoOBE pa/1iOMOBIIEHHS Ta PaAio3B’ 130K 55
Tenerpaduuii 38’430k 24

Jdoxoau — BCHOro Pospaxysamu!

3aoaua 4

Buznauntu cepeHio 10X0AHY CTaBKY, SIKIIO B1JOMO, IO JOXO/ MiAMPHEMCTBA

1300 THc. TpH., a KUIBKICTh OJMHUIIL BHUXIJHOTO IUIATHOTO OOMIHY CKJIaJa€e
8345 tHc. on.

IIpakTuyHe 3anaTTa Ne 3

Exonomiunuii 3micm i Knacugikauia eumpam
[ gumpam nionpuemcmaea 36 'sa3Ky

TeopernuHi NUTAHHSA:

Busnauenns co61BapTOCTI.

Ckuaj eKcIuTyaTaliitHiuX BUTpAT.
Po3paxyHOK CTpyKTypH BUTpAT.

MeTtoauka po3paxyHKy KalabKyJIsilii BUTpaT.
Bunu BuTpar 3a pi3HUMU BUAAMHU JiSTBHOCTI.

NhwWDh =
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3aoaua 1

BuzHauntu co0iBapTICTh MOCTYT MOIITOBOTO 3B’ SI3KY, SIKIIIO B1JIOMO, II10:

l.
2.

Jloxon BiJl HaJlaBaHUX TMOCIIYT 3B’s13Ky ckiagae 2251,22 Tuc. rpH.
Excrutyarariiiini BUTpatu:

3apIuiata mraty OCHOBHOI JisibHOCTI — 194,90 TuHC. rpH.;

HapaxyBaHHA Ha 3apruiaTHio — 10,33 Tuc. rpH.;

MaTepiaiy 1 3anacHi yacTuHH — 4,26 THC. TPH.;

eJIeKTpoeHepris 31 croponu — 0,26 Tuc. rpH.;

nepeBo3ka nomTu — 24,35 Tuc. rpH.;

amopTHu3aliiiHi BiagpaxyBaHHs — 4,59 Tuc. rpu.;

1HII11 BUpOOHUYI 1 TpAaHCHOPTHI BUTpATH — 4,65 TUC. TPH.;

1HII  aaMIHICTPAaTUBHO-YIPABIIHCHKI Ta EKCIUTyaTaliiHO-TOCTIOAapChKi

BUTpaTu — 7,88 TUC. TPH.

3aoaua 2

BuxopuctoByroun naHi 3amadi Ne | BH3HAYUTH CTPYKTYpy KOXKHOI CTaTTi
BUTpPAT y 3arajbHii CyMi eKCIUTyaTallliiHUX BUTpAT.

3aoaua 3

BuxopucroBytoun mani 3amaui No 1 po3paxyBaTé KalbKYJISIIIO €KCILTyaTa-
[IHHUX BUTpAT.

IIpakTu4yHe 3anaTTa Ne 4

OK ni cmea 36'a3Ky, 1020 3micm i
IIpuoymok nionpuemcmea 36'a3Ky, 1020 3micm i pynxuii

TeopernuHi nUTAHHSA:

Nk W=

ExoHOMIYHA CYTHICTh IPUOYTKY.

OyHKIIT TpUOYTKY.

[Topsimok po3paxyHKy OITOJIaTKOBAHOTO MPUOYTKY.
ExoHOMIYHA CYTHICTH pEHTAa0EIBHOCTI.

HanpsiMu po3nofiny 4ucToro npuOyTKy miANpUEMCTBA.

3aoaua 1

OO6YMCTITE OCHOBHI MOKa3HUKH MPUOYTKOBOCTI MIAMPUEMCTBA: MPUOYTOK Bif
3BUYAMHOI MiSUTBHOCTI, YHUCTUM TPUOYTOK, KOEPIlIEHT MPUOYTKOBOCTI BJIACHOTO
KamiTaiy, sSIKIo BioMI Taki gaHi (TUC. TPH.):

1.

BUpYYKa Bij peamizaii npoaykuii, y T.4. [IJIB (3a 3Buuaiinoro cTaBkoio) Ta

akiu3 (30%) — 650;

2.
3.

BUTpAaTH HAa BUPOOHUIITBO peai3oBaHol mpoaykuii — 260;
KoMmepiiitai Butpat — 30;
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KpeAUTOPChKa 3a00pPTroBaHICTh Nepe] Iep:KaBHUM MIIPUEMCTBOM — 25;
JOXOJIY B1J] BOJIOJIIHHSI KOPIIOPAaTUBHUMH ITpaBamu — 40;
BIJICOTKH 10 oaepkaHHs — 10;
HOJATOK Ha MpUOyTOK mianpuemcTsa — 50;
[OJATOK HA 3eMJII0 — 5;
MOJJATOK 13 BJIACHUKIB TPAHCIIOPTHUX 3ac001B — 6;

10 mrpadu 3a NOPYIIEHHS OJATKOBOIO 3aKOHOJABCTBA — 15;

11.mxepena BIACHUX Ta MPHUPIBHAHUX A0 HUX KowTiB (po3ain | macuBy
OanaHcy):

- Ha MOYaTOK 3BITHOTO mepioxy — 100;

- Ha KiHelb 3BITHOTO Tiepiomy — 110.

[TosicauTy, $Ki BHCHOBKM MOKHa 3pOOMTH Ha OCHOBI aHaji3y JaHHUX
MOKA3HHUKIB.

00N LA

3aoaua 2

Buznauntu 6anaHCOBUI Ta YMCTUM MPUOYTOK IMiAMPHEMCTBA, PEHTA0CIBHICTh
OCHOBHOI [IISUTBHOCTI Ta OIEpaliiiHy peHTa0eIbHICTh MPOJAXKY, SKIIO BiJOMI TaKi
naHi (TUC. TPH.):

1. Bupyuka BiJ peanizaiii npoaykiii, y T.4. II/IB (3a 3BMuaifHOI0 CTaBKOI0) Ta
akuu3 (30%) — 650;

2. BUTpaTH Ha BHUPOOHHUITBO pEali30BaHOI MPOAYKLii, 0e3 ypaxyBaHHSA
3apoOITHOT MJIaTH Ta HapaxyBaHb Ha Hel — 160;
¢donn 3apoOiTHOI maTu — 50;
HapaxyBaHHs Ha 3apoOITHY miaTy — 24;
KoMmepiiiai Butpat — 30;
KpEAUTOPChKa 3a00pPTrOBaHICTh Nepe] IeP:KaBHUM M1IIPUEMCTBOM — 25;
JIOXO/IM B1J] BOJIOJIIHHS KOPIIOPAaTUBHUMU TpaBaMu — 40;
BIJICOTKH 10 ofepkaHHs — 10;
MOJIaTOK Ha MPUOYTOK MinpuemMcTBa — 50;

10.1mogaTOK Ha 3eMJII0 — 5;

11.mogaToK 13 BIACHUKIB TPAHCHIOPTHUX 3aCO0IB — 6;

12.mrpadu 3a nopyiieHHs MOJaTKOBOTO 3aKOHOIaBCTBa — 15.

OxapakTepu3yite ojiep>KaHl IMOKA3HUKH Ta BKaXITh HaIMpsMUA PO3MOJALTY
YUCTOTO MPUOYTKY M AMPUEMCTBA.

WX kW

3aoaua 3

Buznauntu cymy umctoro mpuOyTKy MiJMPUEMCTBA 3a TAKUMHU JaHUMU (THUC.
I'pH.):
co01BapTicTh TOBapHOi mpoaykiii — 800;
peHTa0eNbHICTh MPOAYKIIii, % — 25;
JIOXOJIM BiJl BOJIOJIIHHS KOPIIOPAaTUBHUMH MTpaBamu — 40;
HA/IXO/KEHHS Bifl 3J1aBaHHsI OKPEMOTO MaliHa B opeHay — 15;
BHUpYYKa Bij] peasizallii OCHOBHUX BUpOOHHUMX (poHiB — 50;
BUTPATH, 1TOB’sI3aH] 3 peaizailiero OCHOBHUX (POHIB — 3;
KpPEAUTOpPChKa 3a00ProBaHiCTh Tiepe] AeP>KaBHUM MiIPUEMCTBOM — 25;
HapaxoBaHa cyma MoAaTKy Ha mpuOyTok — 80;

i A i
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9.  BIACOTKHM 3a MPOCTPOUYEHI KPeauTH — 6;
10. cyma crutaueHux auBigeHAIB — 15.
VYKaXiTh HAMPSIMKHA BUKOPUCTAHHS YUCTOTO MPUOYTKY MiAMPUEMCTBA.

IIpakTuuHe 3auarTsa Ne 5
Dinancosi pecypcu

TeopernyHi NnUTAHHA:

[TonsTTs (hiHAHCOBHX PECYpPCIB.

[TpuOyTok K mKepeno GpiHaHCOBUX PECYpPCIB.
AMopTH3allis sIK JKepeso (piHaHCOBUX PecypciB.
Metoau amopTH3aIii.

Cxema yTBOpPEHHS 3 JJOXOy 10 YUCTOrO MPUOYTKY.

Nk W=

3aoaua 1
BuzHauntu unctuil npulyTOK, KWW OJEPKY€E MIAMPUEMCTBO, SKIIO TOXOIU
ckinaaaroTh 900 rpH., BuTpatu — 420 rpH.
[Ipumitka. OpepkaHuii B XOJd1 PO3paxyHKIB MNPUOYTOK NPUUMATH YMOBHO SIK CYMY
OIOJIATKOBAHOTO MPHOYTKY.

3aoaua 2
BanoBi noxoau mianpueMcTBa CKiIamaroTh 1445 THC. TpH., BaJOBI BUTpATH —
870 tuc. rpH. BuszHauntu yucTuii nmpuOyTOK, SKIIO BIJOMO, IIO CyMa IMOJATKOBOT
amopTtu3auii ckiaaaae 80 THC. TpH.

3aoaua 3
TepMiH KOPUCHOT'O BUKOPUCTaHHS 00’ €KTa OCHOBHMX BUPOOHWYMX (DOHIIB — 8§
pokiB. PospaxyBatu cyMy aMOpTH3aIllMHUX BlApaxyBaHb (3a OyXrajaTepchbKuM
00J11KOM), SIKIIIO B1JIOMO III0 MEepBICHA BapTIiCTh 00’ €KTa ckiagae 4580 rpH.

3aoaua 4
[TepBicHa BapTicTh 00’€kTa 0OCHOBHUX (oHIIB — 3540 rpH., JikBigamiiaa — 120
rpH. PospaxyBaTm CcyMy aMoOpTH3aliiHUX BigpaxyBaHb (3a OyXTaJaTepChKUM
00JIIKOM), SIKILIO B1IOMO, III0 TEPMIH KOPUCHOT eKCIUTyaTallil CKiIagae 7 pOKiB.

3aoaua 5
Busnauntu cymy amopTH3ailii, HaBeICHUX B TAOJIMIN TPyl OCHOBHUX (DOHIB.
I'pyna O® Hopma amopru3sauii, % Cepeans Bapricte OD
I 8 8920
11 40 3440
111 24 1815
IV 60 780
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IpakTuuHe 3aHATTH Neb
Kpeoum

TeopernuHi NUTAHHSA:

JIOXOMHICTH aKIIiii.

ExoHOMIYHA CYTHICTH KpPEIUTY.

[Topsnox po3paxyHKy BiICOTKIB 3a KPEIUT.
MeTtoauka po3paxyHKy MailOyTHbOI BapTOCTI I'POILIECH.
[IpocrTi 1 ckiamH1 BIACOTKOBI CTaBKH.

Nk W=

3aoaua 1
[lin sikuif B1ICOTOK MiANPUEMCTBO TOTOAUTHCS OAEPKATU KPEAUT, SKIIO
ChOT'0JIHI HOMY HEO0OX1IHO 3aiIyduTH B 00ir qoaatkoBo 100000,00 rpH., a yepe3 Tpu
MicsiIii BOHO Moske noBepHyTH 122500,00 rpH.?

3aoaua 2
SKy cyMy KOIITIB MIANPUEMCTBO TOBEpHE OaHKY, SKIIO KPEAUT Yy CyMi
150000,00 rpu. Hagano 01.02.08 na 5 micsmiB mia 90% piuHux, npuyomy 3 1 KBITHS
B1JICOTKOBA CcTaBKa 301abImiach 10 95%, a 3 12 tpaBus — 1o 120%?
KpenutaHuM moroBopoMm mependadeHe IMOMICSYHE TIOTAIICHHS KPEAUTY
PIBHUMU YaCTKAMHU.

3aoaua 3

[TigmpuemcTBO 3amydae kpeautHi pecypcu B po3mipi 30000,00 rpa. mig 60%
PIYHUX TEPMIHOM Ha 3 MICSII )11 3aKYITiBJIl CHPOBUHH.

[IpoananizyBaTu OKYMHICTb KPEIUTHUX PECypciB Ta  OOIpyHTYBaTH
HEOOX1THICTh 1X 3aJIy4EHHS y MIPOMOHOBAHOMY PO3MIpi, BUXOSYHN 3 MOJAHUX HUKYE
JTaHUX.

[linnpuemcTBO 3a0e3reyeHe BJIACHUMHU OOOPOTHUMHU KOLITAMH Ha CyMy
70000,00 rpH. 1 Mae HemoramieHy KpeauTopchbKy 3a00proBaHICTh MOCTAYAIbHUKY Ha
cymy 18000,00 rpH.

Jlo60Bi BuTpatu Ha cupoBuny — 1000,00 rpH.

[ami Butpatu — 20,00 rpH.

OOcsr BupoOHHUIITBA 3a J00y BiAmoBigae 1000BOMy o0OcCATy Mpoaaxy 1
cranoButh 1760,00 rpH., mpoaykimis omoxatkoByeThcs [I/IB, ame He
OTIOJJATKOBYETHCS TTOaTKOM Ha MpuOyTOK. [linmpuemcTBo mpairoe 6e3 BUXiTHHX.

3aoaua 4
[TinnmpueMcTBO Ma€ BUPOOHMYI MOTYXKHOCTI JiJii BUPOOHMIITBA MPOAYKIII Ha
3aranibHy cymy 200000,00 rpH., ane 3a OpakoM OOOPOTHHX KOIITIB BHUTOTOBJISE
npoaykiii Tuibku Ha 35000,00 rpH. 3a MicAllb.
[TigmpueMCTBY 3aIIPOIIOHOBAHO JIBa BapiaHTH KPEIUTYBAHHS:
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1 BapiaHT 2 BapiaHT
Cyma kpeauty — 50000,00 rpH. Cywma xpeauty — 100000,00 rpH.
% piunux — 40%. % piunux — 45%.
Tepmin — 1 micslib. Tepmin — 3 micsiii.

Jns 3a0e3nedeHHs 3amycKy BUPOOHMIITBA HA MOBHY TMOTY>KHICTh HEOOXI1THO
112000,00 rpH. Bnacuux komtiB € Ha cymy 19600,00 rpH. Pentabenbnicts — 20%.

Slke pimieHHa npuiiMe KEpIBHULTBO MIANPUEMCTBA HIOJA0  3aTyYCHHS
KPEAUTHUX pecypciB?

3aoaua 5
[TouaTkoBa cyma BkJany ckiagae 1000 rpH. Ha Bkiian HapaxoByeThCsl TPOCTa
B1JICOTKOBA CTaBKa MOKBapTAIBbHO y po3Mipi 10%. Ska cyma Bkiaxy Oyae Ha KiHEIb

poKy?

IIpakTuuHe 3auaTTs Ne 7
Obopomni Kowmu ma ix op2anizayia Ha RIONPUECMCMBI

TeopernyHi nUTAHHA:

MeTtoauka HOpMyBaHHSI OCHOBHUX €JI€MEHTIB 00OPOTHHUX 3aCO01B.
MeTtoau HOpMYBaHHS 0OOPOTHUX 3aCO01B.

Po3paxyHOK HOpMHU i HOPMATHUBY.

3Ha4YeHHS 1 TOPSIOK PO3PaxXyHKY 3araciB.

[Toka3HuKH e(PEeKTUBHOCTI BUKOPUCTAHHS 0OOPOTHUX 3aCO01B.

SNk W=

3aoaua 1
BukopucroByroun paHi TaOauil BU3HAYUTH €(GEKTUBHICTh BUKOPHUCTAHHS
000pOTHUX 3aCO0IB.

IToka3Huku Oo0csar 3aaumku 000pOTHHUX 32C00iB, THC. T'PH., HA
NPOAYyKILii,
THC. IPH. 01.01.07 p. | 01.04.07 p. | 01.07.07 p. | 01.10.07 p. | 01.01.08 p.
[1nan 1300 66,0 72,0 74,0 76,0 70,0
3BIT 1340 70,0 75,0 77,0 79,0 71,0
3aoaua 2
3a 1aHuMH TaOIUI BUSHAYUTH TPAHCIOPTHUH 3amac.
BapricTs nmocraBku, Jara
IPH. OIJIATH PAXYHKY HAIXOJKEHHS HA
NiANPUEMCTBO
1000 9 G6epesns 15 6epesns
950 15 yepBHs 23 yepBHs
1200 28 cepnHs 4 BepecHs
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3aoaua 3
Buznauntu HOpMaTHB 0OOpPOTHUX 3acO0IB Ha TJIAHOBAHMM PIK 32 OJHHUM 13
BUJIIB eKcIuTyartariiiHoro martepiany Hm na MTC, skiio miaHoBaHa piyHa cyma
BUTpAT Mo 1boMy Matepiany Ilo = 6120 rpH.; cepenHiil iHTepBaJI MIXK MOCTaBKaMu
matepiany Im = 36 nHIB, yac Ha PO3BAHTAXKEHHS, COPTYBAHHS 1 CKJIaJyBaHHS
matepiany Bp = 1 nens, rapanriitnuii 3anac Br = 50% noToyHOro ckjiajchKoro
3amacy, yac cradeHoro MTC matepiany B 70p03i JaHO B HABEACHIN HIDKYE TAOJIHIII.

JlaTa omiatm dara nanxom:xenns | PisHuus yacy | BapricTh oaniei
PaxyHKY MarepiaJjis (aHi) 1nocT. (rpH.)
10 ciuus 15 ciuns 5 625
3 JIOTOTO 10 mroToro 7 710

29 Oepesns 3 KBITHS 5 685
24 TpaBHS 30 TpaBHs 6 670
12 yepBHs 20 yepBHs 8 570

1 cepnHs 9 cepnHs 8 680

15 BepecHs 20 BepecHs 5 720
21 >)XOBTHA 25 KOBTHA 4 690

16 nucromanaa 23 aucroraja 7 650
3 rpyaH4 9 rpyaus 6 700

3aoaua 4

Buznauntn HOpMaTtuB O0OpOTHUX 3aco0iB, SIKIO pidyHA CyMa BHUTpAT
matepiany [lo cknanae 4320 rpH.

Yac HaAXOKEHHS OIJIA4eHOro marepiamy B moposi Btp = 3 mui. Yac Ha
PO3BaHTAXKEHHs, COPTYBaHHs, CKJIaayBaHHs Bp = 2 aHi.

VY 3BITHOMY POIIl 0OCAT TOCTAaBOK MaTepially 3MIHIOBaBCSI HE3HAYHO; KIJIbKICTh
MOCTaBOK MaTepiany — 9.

["apanTiiinuii 3amac marepiany Br nepeadauunu y posmipi 30% moToYyHOTO
CKJIaJICBKOTO 3aracy.

IIpakTuune 3auarTTs Ne 8
Dinancose n1any8aHHa HA NIONPUEMCIMBAX

TeopernyHi nUTAHHA:

Jlatu BU3HaueHHs Oi3Hec-any. Ha3Batu Horo oCHOBHI po3ALIH.
CyTHICTb ONEPATUBHOTO 1 CTPATETIYHOTO TIJIaHYBaHHS.

CyTHICTh IJIaHY JIOXO/IIB 1 BUTPAT.

bananc HaaxoKEHHS KOILITIB MiIIPUEMCTBA.

[Tnati>xHuil KameHaap.

A e
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3aoaua 1
Pospaxysaru 111 po3ain «Ilnany 1oxosiB 1 BUTpaT rpomoBux KomTiBy Ha 200 p.
Crarri 10x01iB i BUTpar Panok Cyma,
THC. T'PH.
I. Haaxom:xenus
A. Bio ocnosnoi distenocmi
1. Jloxomm Big peanizamii npoAykKIlii, poOiT, mocayr 1 1700
2. Inmni onepariifai J1oxoau 2 400
ITincymok no pozainy A 3 ?
b. Bio ghinancosux onepayiti
1. Jloxoau BiJ y4acTi B KamiTasi 4 100
2. JluBineHa i BIICOTKH OJiepKaHi 5 250
3. Jloxoau Bix iHmMMX (hiHAHCOBUX omepariii 6 40
[Tincymox o po3ainy b 7 ?
B. Bio inwoi 36uuaiinoi oisinbHocmi
1. Jloxoam Bij peami3aliii (piHAHCOBUX 1HBECTUIIIN 8 70
2. Jloxoau Bix peanizailii HEOOOPOTHUX aKTHUBIB 9 10
3. Jloxoawm Bij peaiizaliii MAaHHOBUX KOMILICKCIB 10 -
4. THmi goX0oaM Bl 3BUYANHOT JISUIBHOCTI 11 30
[Tincymoxk mo po3ainy B 12 ?
I Bio naozeuuaiinux nooiu
1. BimgmkomyBaHHS 30MTKIB BiJl HQJI3BUYANHUX 13 -
MO
2. Tann mag3Bu4anil 10X0IU 14 -
[Tincymoxk no po3ainy I 15 -
Bchoro HaaxoakeHb 16 ?
I1. Butpatn
A. 3a ocnoenoro disnbuicmio
1. Burtparu Ha peaizoBaHy TOTOBY MPOAYKIIIIO, 17 1000
poOOTH, TOCTYTH
2. AJMiHICTpaTUBHI BUTpaTH 18 300
3. Butpatu Ha 30yT 19 150
4. Tumi oneparliiiHi BUTpaTH 20 50
[Tincymok no po3zainy A 21 ?
b. 3a ginancosumu onepayisimu
1. Burparu Bij ydacTti B KamiTaii 22 80
2. BiacoTku 3a KOPUCTYBaHHS KPEIUTAMU 23 200
3. Inmn ¢inaHcoBi BUTpaTu 24 20
[Tincymoxk no po3ainy b 25 ?
B. 3a inworo 3euuaiinoro oisbricmio
1. Butparu 3a peayizoBanumMu (HiHaHCOBUMH 26 60
1HBECTHULISIMA
2. Butparu 3a peanizoBaHUMU HEOOOPOTHUMU 27 -
aKTUBaMH
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3. Burpatu 3a peanizoBaHUMH MaitHOBUMU 28 30
KOMILJIEKCaMH
ITincymok no pozainy B 29 ?
I'. 3a naozsuuatinumu nooiamu
1. BwuTpartu BiJl CTUXIHHOTO JIUXa 30 -
2. Bwurpatu BiJl TEXHOT€HHUX aBapii 31 10
3. Inmi Hag3BUYaiiHI BUTpATH 32 -
ITincymok no pozniuny I’ 33 ?
Y cboro BuTpaTt 34 ?
dinancoBuit pe3ynbTart (psia. 16 —psia. 37) 35 ?
I11. ITogaTok Ha MPUOYTOK 36 190
Pe3ynbTat BiJl OCHOBHOI JisibHOCTI (psin. 3 — psif. 21) 37 ?
Pesynbrat Bin hinancoBux onepairiil (psa. 7 — psam. 25) 38 ?
PesynbTat BiJl 1HIIOT 3BUYAHOI AisTbHOCTI (psia. 12 — 39 ?
psn. 29)
PesynbTat Bij Hag3BUuaHux nofdi (psaa. 15 — psan. 33) 40 ?

3aeéoannsn 2
Kopucrtyrounce nanumu 3amadi | ckimacth OajmaHC HAJIXODKEHHS KOIITIB
MiITPUEMCTBA. 3HAYEHHS 32 MICSIIMU YaCTKH PO30OUTH CaMOCTIHHO.

Bananc HaaXo1:KeHHSI KOIITIB MiINMPUEMCTBA
(onepaTuBHMii pinaHcoBmil mi1an) Ha 200 p.

Yucri
Han- rpomoBi | 3aJumok 3a.mz.1m014 Hapau-
X011 Burt- | Hagxomke Ha Ha KiHelb Pesep oK a0o0
patu HHA M0YaToK Micsns aeginut
2 e (canbao) | wmicsmst | (3)+ (4) (5) + (6)
g () -(2)
> 1 2 3 4 5 6 7
E (8| =8 = g | =] © = L= I = .~ T = I~
CiueHp
JhoTuit
bepesenb
1T.0.
Bceroro 3a
KBapTall,
piK
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3aoaua 3

3anoBHUTH IUIATIKHUHN KasleHaap. BuxiaHi 1adi BUOMpaTH CaMOCTIMHO.

IJIATIDKHUM KAJEHJIAP 3A 200 p.

Ne CrartTi Ilinan dakr Binxu..

i

1 | Bupyuka Bix peamizamii TpOMYKIIII,
TOBapiB, poOIT, MOCIYr BiJ OCHOBHOI
ISUTBHOCTI

2 | Bupyuka Bijg peamizaiii OCHOBHHX
dboHIIB, HEMaTepiaIbHUX  aKTHUBIB,
HEMOTPIOHUX 1 3aliBUX  3aJUIIKIB
CHUPOBHUHH 1 MaTepiajiB

3 [tpadu, meHs Ta 1HII HATXOMHKCHHS
Bill  3aCTOCYBaHHS E€KOHOMIYHUX
CaHKIII

4 | HapgxomxeHHs Bix peanizamii LIHHUAX
narnepiB 1 BAIIOTH

5 JluBineHau, BIACOTKW, NPUOYTKH BIJ
I[IHHUX TanepiB Ta ACMO3UTIB

6 | HagxomxeHHs BiJl MOTaleHHs
ne01TOPChKOL 3a00proBaHOCTI
MTOKYTIIIIB

7 | Kpenutu onepxkani

8 | ABaHcHM ojepKaHI BiJ  TOKYIILIB,
3aMOBHHKIB

9 HanxomxeHHsa opeHaHol 1iaTu

10 | Onepxana Oe3moBOpoTHa (hiHAHCOBA
J0TIoMora

11 | Hiap0B1 HAAXOMKSHHS

12 | Komrn, 10 HaIXOISTh U1
¢dbopMyBaHHS CTaTyTHOTO (QOHIY

13 | [Hnn HagxomKEeHHS
Ycboro Haaxoa:KeHb
Buaarku

1 IInatexi, MoB’sg3aH1 13 3aJ0BOJCHHIM
HeraHHUX MOTPeo

2 | 3apobiTHa miuaTta 1 MPHUPIBHSHI 10 HEl
TIATeX1

3 | [ImaTexi B OI0JKET yChOTO

y TOMY YHCJIL;

aKIM3HUH 301p
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MO/IaTOK HA JIOJIaHy BapTICTh

MI0/IaTOK Ha MPUOYTOK

[I0JIaTOK Ha 3E€MIIIO

MOJIATOK 13 BJIACHHMKIB TPAHCIOPTHUX
3aco01B

1HIIT1 TTIOAATKH 1 300pH

4 | Buecku y llenciiinuii hoHn

5 | Buecku Ha O0O0OB’SI3KOBE COIlAJIbHE
CTpaxyBaHHA 1 CTpaxyBaHHS Ha
BUIIAJIOK O€3p0OITTS

6 [Hm BigpaxyBaHHS B 1103a0KOIKETHI
dbouu

7 | Omiara 3a TOBapO-MaTepiaabHi
LIHHOCTI

8 | Ommara paxyHKIB 3a  OJepiKaHi
MOCIIYTH MAPSTYNKIB Ta BUKOHAHHS
KaliTaJbHUX POOIT

9 | IorameHnus KPEIUTOPCHKOT
3a00pProBaHOCTI

10 |IlorameHHs  TEpPMIHOBUX  IMO3UYOK
O0aHKy

11 | IlorameHHss TPOCTPOUYEHUX MMO3UUOK
O0aHKy

12 | IlorameHHs JOBrOCTPOKOBUX MO3UYOK
OaHKy

13 | Crata BIICOTKIB 3@ KPEIUT

14 | ABaHCOBI IIaTeXi1

15 | Openngna nara

16 | Ilnarexi 3a BekcensiMu

17 | Buruiara nuBiaeH/IiB

18 | [ann BumaTku

Y ¢boro BUIATKIB

HepeBI/IHIeHHﬂ HaIXOIXCHb HanJ
BUAaTKaMH1

[TepeBurtieHHs BHUJIATKIB HaJ
HAJIXOIKECHHIMU

3aJIMIIIOK KOIITIB HAa TOYATOK POKY

3anuIIOK KOUITIB Ha KIHEIb POKY
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IIpakTuuHe 3auaTTs Ne 9

Onooamkyeanusa nionpuemcme
TeopeTnuHi NUTAHHA:
ExoHoMi4Ha CYyTHICTb TTOJATKIB.
DyHKIIIT TOAATKIB.
Knacudikamist mogatkis.
3HaveHHS MOJATKY Ha JOJaHy BapTiCTh.
AK1u3HHM 301p.

Nk W=

3aoaua 1

Peanizariis ToBapiB 1 HagaHHS MOCIYT 3IHCHIOBAJIOCh HA MUTHIN TepUTOpIi
YKpainu.

Po3paxyBatu cymy mnomaTtkoBux 3000B’s3aHb (IIJIB) 3a kBapranm 3a
HACTYITHUMU BUXIAHUMU JaHUMHU:

1. OO6csr peanizaiii ToBapiB 3a kBaptai — 1980 rpH.

2. OO0cHr HaJaHUX MUTHHX MOCTYT 3a KBapTasl — 579 TpH.

3. Bcboro o0car oaepkaHoi BUPYUKH 3a kBapTai — 2550 rpH.

3aoaua 2
Busnauntu momaTok Ha mpUOYTOK, SIKIIO AOXOAM ckiamaroTh 1350 rpH., a
Butpatu — 680 rpH.
3aoaua 3
Ha miacraBi HaBeneHWX maHWX (TUC. TPH.) BU3HAYUTH OIOJATKOBYBAaHUU
npuOyTOK 1 MOIATOK Ha MPUOYTOK:
1. Banosi noxoau Bia peamizarii mpoaykiii — 6725,6.
2. Butpatu, mnoB’s3aHi 3 TpUAO0AHHAM MaTeplaibHUX IIHHOCTEH  JjIst
BUKOPHUCTAHHS B TOCMIOAAPCHKIM AistiabHOCTI — 4567,0.
3. Jloxonau Bij omepartiiif 3 ocHOBHUMH oHaamMu — 39,9.
4. Jloxonau Bij omepailiii 3 HiHHUMU Tarnepamu — 21,8,
5. Butpatu Ha orutaty nipani — 129,2.
6. Cyma Oe3HajiitHOi 3a00proBaHocTi — 9,5.
7. lHmn Buam MTOXOMIB, IO BXOMATH /IO CKJIAay OMOJATKyBaHHS — 74,3.
8. CyMa BHeceHHuX MOJAATKIB, 300piB, 000B’A3KOBUX IJIaTexiB — 63,8.
9. Hoxoau y Burisiai 0e3moBOpoTHOI (piHaHCOBOT Jomomoru — 17,7.
10. AMopTH3aniiiHi BiagpaxyBaHus — 25,3.

3aoaua 4
[linnmpueMcTBO peamizyBaio y 3BiTHOMY Iiepioai 2200 1mIT. 4OpHO-O1IUX
teneBizopiB. IloBHa coOiBapTicTh oauHMIN npoaykiii craHoBwia 300 rpH.,
peHTa0eNbHICTh OJUHUII MPOAYKIli y 3BITHOMY mepioai — 25%, cTaBka aKIM3HOTO
300py — 10%. Busnaute cymy akuu3HOro 300py 3a 3BITHUH NEPIO/I.
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Ilepesik NnMTaHb AJIS MIATOTOBKH A0 3AJIKYy

JlaliTe Bu3HauUeHHs (DiHAHCOBUM pecypcaM IMiANMPUEMCTBA.
[TonsaTTs TapuHUX TOXOMIB.
Ixepena dopmyBaHHS (piHAHCOBUX PECYPCIB.
Cy0'extH (piHAHCIB MIANMPUEMCTBA.
O06'exTH (piHAHCIB MIAMTPUEMCTBA.
[TpuOyTOK SIK OJJHA 3 OCHOBHUX (DOPM IPOIIOBUX HAKOTIMYEHb.
BrnacHhi mxepena hopMyBaHHS (piHAHCOBHX PECYPCIB.
[TepeaymoBu BUHUKHEHHSI (hiHAHCIB.

9. Tlo3uxoBi mxkepena popMyBaHHs (PIHAHCOBUX PECypCIB.

10. o BimoOpaxae TepmiH finansia.

11. BiarBopenns. IIpocte BiaTBOpeHHs. Po3mmpene BiATBOPEHHS.

12. ®yukuii pinaHCIB.

13. PosnoainsHa QyHKIIS (piHAHCIB.

14. OcHoBHI (pakTOpH, IO BIUIMBAIOTH HA PO3MIPH MPUOYTKY.

15. KontposbHa dyHKIIis iHAHCIB.

16. Amoprtuzamiitauii GoHI 1 HOro poJib Y BIATBOPIOBAIILHOMY MPOIIEC.

17. 'V dyomy mossirae MOABIMHICTE €KOHOMIYHOI MPUPOIU aMOPTHU3AIIHHOTO
bonmy.

18. ExonomiuHi 3akoHU (DIHAHCOBOTO MEXaHI3MY PO3IMOALTY.

19. Cnocobu HapaxyBaHHSI aMOpPTH3AILii.

20. IlosukoBuii hoHA 1 HOTO B3a€MO3B'SI30K 3 (PIHAHCOBUMU PECYpPCaMHU.

21. Ha sxi il cnpssMOBYIOTh (DIHAHCOBI PECYpCH MiITPUEMCTBA.

22. Sk miapo3austoThes TapudHi T0X0AU 32 CIOCOOOM OTIATH MOCTYT
3B'SI3KY.

23. ®dopmMyBaHHS LIEHTPAT130BaHUX I'POITOBUX (DOH/IIB.

24, OxapakrtepuzyBaTd TapudHI T0XOJIU, SAKI OJEPXKYIOTh B HaJaHHS
pa30BUX IMOCIYT 3B'SI3KY.

25. ®dopMyBaHHS JELEHTPATI30BaHUX T'POIIOBUX (HOH/IIB.

26. OxapakrepuszyBaTu TapudHI T0XOIH, SKI OJEPXKYIOTh BiJl a0OOHEHTHOI
TUTaTH.

27. Bia 4oro 3aqexuTh BEIWYHMHA TapU(PHUX JOXOJIB, IO OACPKYIOTHCS Bij
OpPEHJIHOI I1aTu?

28. 'V yomy nojsirae cTuMyitoroua QyHKIsS npulOyTKy?

29. V d4omy mnomsrae QyHKIiS nOpuOyTKy $K 3aX0Qy e(eKTHBHOCTI
BUPOOHUIITBA?

30. Cepennst 10X0JHA CTaBKa.

31. 3a axuMM 03HaAKaMU 3aTBEP/KYIOThCS Tapu(u HA TTOCTYTH 3B'I3KY?

32. JlaiiTe XxapaKTepUCTHKY 3a0X04YyBaJIbHUM (POHJAM IiAMPUEMCTBA 3B'SI3KY
Ha 1110 BOHU BUKOPUCTOBYIOThCSI.

33. ki HaaXOKEHHSI BITHOCATHCS 10 ONEpaIiiHuX JT0XOI1B?

34. OO6opoTHi hoHH.

35. OOGOpOTHI KOIITH.

i Al e
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36. 1llo BimHOCHUTBCS 10 MO3apeai3aliitHiuX J0X0I1B?

37. ®oHau o6iry.

38. IIlo BiZHOCHUTHCS 10 HaA3BUYAWHHUX TOXOMIB?

39. Meroau HOpMyBaHHSI 0OOPOTHUX KOIITIB.

40. Jlarite BuzHaueHHs BBIIL.

41. JlaiiTe XapaKTepUCTHUKY KaTEropii «HAI[IOHATBHUN TOXO».

42. SIxi1 koediIlieHTH XapaKTePU3YIOTh BUKOPUCTAHHS 0OOPOTHUX KOIITIB?

43. Buau ¢piHaHCOBOTO KOHTPOJIIO.

44. TlepepaxyBaTu BUAM BapTOCTI KammiTamy.

45. 'Y yomy mossira€e miaHOBO-IIITLOBUN TPUHITUT KPEAUTY?

46. Ilo xapakTepu3ye MOTOYHA BapTICTh KamiTamy?

47. Y yomy monArae Takuii PUHIIUI KPEIUTY, sIK MaTepiajibHa
3a0e3MeyYeHICTh?

48. o Take rpaHUYHA BapTICTh KamiTany?

49. OxapakTepusyBaTu, B YOMY IOJISITA€ TAKUM MPUHIUIT KPETUTY, K
TEPMIHOBICTbH?

50. OxapakTepu3yBaTH, B YOMY IOJISATA€E I[UILOBA BapTICTh KPEAUTY?

51. YV yoMy nosisirae Takui TPUHIUI KPEAUTY, SIK IOBOPOTHICTH?

52. OxapaxkTepu3yBaTH PUHKOBY BapTiCTh KariTamty.

53. YV yoMy mnoJisira€ Takui TPUHIUI KPEAUTY, SIK IJIATHICTH?

54. ]JlaiiTe BU3HAYEHHs TaKOi EKOHOMIYHOI KaTeropii, SIK «KariTam.

55. TlepepaxyBatu BinzoMi Bam opmu kpeauTyBaHHsI.

56. IIlo Take «BIIaCHUM KaITiTaa»?

57. TlepepaxyBatu Bimomi Bam ckiamoBi BIIaCHOTO KamiTauy.

58. 3a sK010 03HAKOI AU(PEPEHINIOIOTHCS BUTPATH Y BUpOOHUU1H chepi?

59. Ha o npsiMyroTh BUTpaTH B HEBUPOOHUY1H cepi?

60. JlaTu XapakTepuCTUKY JOJATKOBOMY KaIliTamy.

61. fxi Bam Bigomi BiJIIKOJYBaHHS BUTPAT Ha BUPOOHUIITBO MPOIYKIIIi
3B'SI3KY?

62. Sxi Bam Bigomi Kepena BIIIIKOJYBaHHS BHUTPAT Ha PO3IMIMPEHHS
OCHOBHUX (HOH/IIB?

63. IlepepaxyBaTu JpKepena BIIIIKOAYBaHHS BUTpAT Ha COLIIAIbHUM PO3BUTOK
oreparopa 3B's3KY.

64. Po3paxyHOK BapTOCTI KamiTaly 3a METOJIOM CEepPEeIHbO3BAKEHOI
BEITMYNHU.

65. IlepepaxyBaTu Binmomi Bam mxepena BiIIIKOTyBaHHS BUTpAT Ha MiICOOHI
rOCIIO/IapCTBa ONEPaTopa 3B'SI3KY.

66. IlepepaxyBatu Bimomi Bam MeTou BU3HAUYCHHSI pUHKOBOT IIHH aAKITIH.

67. Sk BUSHAYWTH IIHY BJIACHOTO KaIliTaly METOJIOM JI0XO/I1B?

68. 3a paxyHOK YOro KOMIIEHCYIOThCS BUTpaTH Ha HaJaHHS KIIEHTYpI
J0JIATKOBUX MOCITYT?

69. Sk BU3HAYAETHCS 11HA BIACHOTO KaIiTaay 3a METOJI0OM JAUBIICH/TIB?

70. Ha siki rpynu BUTpaT MiAPO3AUISETHCS 3arajibHa CymMa BUTpPAT omnepaTropa
3B'SI3KY?
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71. YV YoMy mosnsArae METOJ OLIHKM pPHU3UKY Ha OCHOBI MOJEJ OI[HKHU
KamiTaJbHUX aKTUBIB?

72. ki BUTpaTH omepaTop 3B'SI3KY 3A1HMCHIOE TOTIBKOIO?

73. Sk po3paxyBaTu ILiHY TaKoro JpKepeja CTaTyTHOIO KaliTamy, sIK BHUITYCK
PUBLICHOBAHUX aKIIiii?

74. SIxi BUTpaTH omepaTop 3B'A3KY OIIauye 32 0€3rOTIBKOBUM PO3PAXYHKOM?

75. Sk po3paxyBaTh Take JOKEpEJNO CTaTYyTHOrO KaliTalny, SIK BHUIIYCK
oOmirarmin?

76. Ha saxi Tpynmu MOXKHa TOIUIUTH BHUTpaTH oOmepaTropa 3B'SI3Ky 3a
XapakTepoM (piHaHCYBaHHS €KCIUTyaTallliiHUX BUTpaT?

77. 3a sikoro (hopMyIIOI0 PO3PAXOBYETHCS TOUKA PIBHOBArU?

78. 3a paxyHOK 4Oro (hiHaHCYIOTbCS BUTPATHU MiANPHUEMCTB 3B'S3Ky, IO HE
MaroTh Tapu(PHUX T0XOAIB?

79. Y oMy moJisira€ ONTUMI3allisl CTPYKTYPH KariTany?

80. IIlo Ttake craryTHUl KamiTan?

81. Sxum unHOM (HOPMYETHCS PE3CPBHUMN KamiTan?

82. Sxi Bam BijoM1 IPUHIIUIK KPEIUTY?

CIIMCOK BUKOPUCTAHOI JITEPATYPH
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